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(International Economics)

1.1. GeueiBTL_B 6ufHHHWD: CHemeu

1.2. Quimpeit

1.3. @uwisbyy

14.2 6MBTL(B WBBID FJouCHF euJsHHHLD

1.5. 2 _maeir (perCaBpHma FAuTTSEL alenmabassi
1.6. 2_miseit (pHIGaBBHMS FALMTHEGWL LI 6OSH6IT
1.7. &pHSLD

1.8. (p&BBW  uTTHMBHBH6T

19. 5w wHUIN G uIBd elermoasein

1.10. ufipgmyesslUBLD HITELSHSIT

1.1.06u6fiBTL_®B 6ufHHHD: BHeme

DI

® 0&b eueNTFFUIeL U6l (Bl  CQUTHEMTHTIID  OHSD  (LPpHBSUWISHSHIeID
QuBmI QU(HASIIMBG]. (LP6ITL | 66) e [H6U(HLD HHIB6ENH] BTL_19 60T
CuTmHEMTHMIHMmSL  UBMS  WLBL  ABHSHGHSTEL  CUTHIOLDTDI  6T6u0T6w0N 60T
AUOUTEH BemsoomBall L&l @@ [BILIQET OUTHEMTSHTT 6UTLDOD, 6U6T(LPLD,
QUSNTFFWID 2 60HL1 QUTHEMTHTT HleneveN LY SIHLOSIIBHI.

WPH60  (PpHede0  UeTeT (B eumewiiLD, SieeWF  OFeomeuewll  LIBSIF
FbHHH, P beoidld, CLall —MesrmLr  GureaimpealTast — Gsm_uTBaener
2 (HeUTHECUTTEH6T. AeTm 2 605 BTHHEHHBHenLUT60 MU I9MB&LD
QUT®HEMTHTT & Q& TL TSN, DIV b B3I evThIg 61Tl 60T DI R
BTHBEHEH LU gBUBLD OHTH60, sumeniiLl  ULBHSHIB6N, HigH o2 Halsmsl
P weuBplen  ellemeneutd 2 6udll  QUTHMTHTILD  UBPSw  UIe]  WSD
(WPEB WSSOI CLIBBIETETSI.
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1.2.Qumrmeit

allenbsid: Lsiienml_ (Bl QuThefulsd 2 _svemall UsUBaImI BTHHm6NTSH  ClbmeuiL
QM FUPSHTWIOTS slewienill UTTHSODBEH. Coumul L BIHS6T  @6lCeITaIBID
HNHHOMLTE  QUIBeDE  QU6THIG6T,  PeVH6D, GHTsd HILL  Sinfley,
ellGeuemd,  FUpSTWL  QUITmTTHTT  HBleuemiGsT,  SHCUTHEMTHTYH
CareTenadsel pdlweuBenpll CuBMlmESaiper. Seoubnled CoupiThosT SmbdH
Gumdeud, 2 60& BIGHEHEHMLUI6L euTemil, CHTH, MHH OHTLTLSHET,
WHSBHH6T  YFHlwiened  HewL GUDISlBeT.  Seweu  Lisieml_ B GQUTHEMTSHTFLD
61603 HMLILITL HeNdH 2 (HeUTd G 63Iment.

1.3.@we0L

uerenT_® euremius e Quiebysen [Features of international trade]

1. euen  SuHTymIGeN6 G IDEOUWIMD  SyTeuomm  Heiewo  (immobility  of
Resources) o ewiwpliy  capeogemd  Gumeiiy o _mugbaluienr  LsvGeuml
sMjenflaend BTGB BTG slefigled  @LbOLWTS  Fnlguienel  DI6V6V.
Cuaud @bsMreniiaaien @ DOUWTFFUNET  Sieeyd  BTBHEHHHeML G
iU G omwalama. UHCeal, almev  LBBID  HIHHEHEH ML Gl
TR G omwaslemgdl. wH6al,  alemsv BWID GFsvaHemen  FflFLoll
UBSHBHIUHD HTenTaGer LITHLILS6T 6JMBLIBHES s

2. ueoBeummen  (preTLTBSMeTENL U Fhendsmen (Heterogenous Markets):
usedm_ (B eumemiigh v  LsLBmI  (PTERTLTBHMETUEDL U FHeNSHEH6I
o eitenen.  gJGleuenlisd  QLOmL, (LpeTENIflEMIDB6IT, LIDHEH  6UIDSHEHMIGB6T, 616D,
SleneibhHe  Cumeiis  SwerHHID  LsLBeup BThHSEHD Tl G
Siembgleiener. HHCen UMl B  euTenliubHed  euTmIGCeurt  GUTHELD
Ul CL  SimwadaBEH. BFH UMl B uTeliubHe0 @  H6o HSHeenLo
QuBB  EuIEOLITGLD.

3. uevBeum BrBBeNenLuleoren eutewiun (Trade among Different Nations):

usitenml_ (5 eumenfiLlD LILGaIMI BTBHEHHEG ERemLuileomen IWTLTTD SLELD.
QeuauTeniLiHHe S LsvCauml BTHHEHBH ML UlsVID Fepsll  CUTIHETT ST
FBMIFF D60 Cuyenaisy OTMILGS TSI,

4. wommul L SpFusd G EEHHE emuleorer eutemiu (Trade between

Different Politicial units) oweopn G eurenliub, UG — SFlutsd

DVGBEHHGH Rl uled  oiFTaugh UGB BTGHEHHEG — RewLufled



CuomlsTeTenILBGE B eeNGeuT@® BTG BB BT GCFevalsd Hog
Hevened SHTLLMNBHOUW HIogl CHToHEHITHS BT BeTeNSI.

wrpi’ L prewmisst - (Different Type of  Currencies)  uebienmi (5
QUTeniUSHSHe0  LIvGeuml  euemasUTeuTer  HTewlmidberles LMDTBBD — DiL_mhid
o eiengl. @& ufoTBs  aEHmIseT, DBHUWF GFeomelemid OCHTeTeNdH6IT
Curenipeumplled LlgFFensiienul 6BLIGHHNBSBSHI.

yeluiwisd  &mibgsd  LBEBID  SHLUQeNL  Bleneodmihd  OTBILITHE6IT
(Geographical and Climate Differences) wuyelufwesd &nipbs  OBLBID
SLUGRIIL  HemeOFTTHE HeneLENIDHMET HTTERIOTS  eeNGITH BT I96VILD
SIMMSHEHIT  QUTBHLBEHD  SWTASSUUL  (PIYaUFle0en60. 2 HTJ6wIoNsS,
@pHwmelsd &1 .1 sumfiiB@n, uksMTEHaged Fewred SHWTALLIBESLD,
WGrdlellsv &m. .11 swurfiiBeld swurelsd Fresemy SwrfiliB@L gmBms
FrHHoTen S Geuliupleneoulo LeNulweddTiThd Hlemsould [Hleve)senment.
B RQeueurm S UG wBpId yellulevaTiThd  HeilenLEHmeNdH
CamewiBeien  BTHH6T DHHmHBW GuTmLSellen  Hwrfiiied sHefdgiaud
CuBBI SBB DHE enaled Hwrfldbs wLBB BTEHEHSHGSWL BB
GlguIuIevLD.

CFaHH0 Bewev LyFaemen (Problem of Balance of Payments) o eipm (6
aTemiUSHmS  WVBTLH  suTenliubHHellmbsh  CoupubhHaHid  wBOBTH
WPHBWIDTE  DDFD  CFNIHH0  HMeLILITEFFme PG, OFaHH60
Blemevll LIg&FgFemen LTl (B euTeniuSHHed CHTLTFFWTs  gBUBSBSI.
SUETEL 2 6MBTL(H  euTewiubhaled @llFFFenen  s(peudlevenen.  eblemesy,
BTHBEHHEGH @BLUld SELUmS 6l PSLHEIOTEIH @@ BT 1960
UG  UGHBEHEGWL Qe uled  Cuyenellsd  BHHTHBEH.  Cosid,
CFadHHe0 BHlemevuled o 6ilem  FLOBHlensoWBM  Hedlewwsnwl FRGFUIW  BT(H
aim CaHTHOHBHEGHID OsmeTendder LG LIFFFenansenst gBLGSHS
all(paleiimen. @ Coumen DBBHTG LT D(IPSHFHLD D6LVGHI LDSHIILEEGMmMBLIL
SleV6VH GMMIDHBET  DIeVeVHI BT SewFelen  1H S GHLUTH
alFHHe0 BCuTeis eCHemid ol alenHenUl  LTGILBNITED, SlHEUUD L6V
UrFgemensanend  Carmomielb@d.  uemed  @eueisll  LIgFFanenasel
2 GMBTL(H euTenlLihsHe0 gBLI{H6ISH 60m6L.

wmgul L Curs@aurssiF  GFeveyssit  (Different  Transport  Costs)
BTBBEHHH ML Uleomen  auTewilbHe0  CUTHGHUTHHIF  OFeve]  DFH®
SemleHTE  RHBGHID.  gOaaed  BIHHEHHEG  SewLuleomsn  HIJID

QurglaTes 105 AHBWTHC B[HBHB MBS
3
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9. wrmyulL QurmenmsTrs aBmFgped (Different Economic Enviornment):
BTBH6T HhIGeMen CQUIHMTHTIF HBBIFFHIO6V6L LOTBILIL G SiemLDasl6iment.
RQal RQauTdeile  euTemil 2 _meydeilsd UTHMU  gBUBHHISBEH. FL LG
SUL6MIIL,  Himeuen SR, LW  FiheH  BEBID  elewlldhsd
CBTeTemBH6N, HTT6wll DIDFRIGBET 2 _BUHFH  HILUBIS6T, CUITHL SH6il6rn
HEMEMLD Guiredtmeor BTBHEHHBemL_Gu LOTWILI(H &) 6oz 60T. SLEUTED
2 MBI IgB@&GeT  QUITRHEMTHTIF  FBBIFFHIDEVE0  IDTBHBID  DIGUCIETEITS

mIILFH606M60.

Sollgeyld, LT (h [BHTMOSH HeenD, LD  FMThDH  eHHIEMPLIL,
ussteonT (B B mIe6uHIGH 61Tl 60T SHITLDTEOILD Guimesim @I L v

LT FFenesberllbenmevild LssTeaml (B eumesfiLid LITSINILIENL SHBSHI.

1.4.2 6BTLG WBBID FJauBHs afHBHHD

o eipM. B  eutewfu(pd  ueiienml®  eumewiup(Inter  Regional and

International Trade)
lL.uehiem_ (B euTemiUD 6leMGS(IpLD alleuF(LpLD

SlQUeHL:  UTIUSHBGL  SigliemLwimd  Gousmevll UG DML HTBSI.
66) e ([HEU(HLD &H60T60 MM6)] OuBBeTHEITS BHHIBEHBG Bouewinig
QUTEHL_BHM6N 6T606UMD HTHIGBGT 2 MBLGHFH OFUIH OCBHTEILTEL eUTeNLSHIHBE
aIflufsvemen. SLeTeL QHEUT Hevdb@ Ceusmiigul 616060TL GUITHL Hewemud FHTCer
2 BUSHFH OQFUIIMSHIL  HedlelL (peiten  HABLILTBBIGGID,  NHUILSSHBES LD,
QUTIPLD G LDBIMVEBGID gBBTTOLTeY gHToudkl @ CuTmeT 2 BusHa FHUL D,
FHTeT 2 _BUHFH CFUIH QUTHL Bemend CBTHHHIH CHemeuwimer GUTHL Henerl
CuUDIB BTG QUMETNLILD CapmenmIs B BeuemevLILIE LD,
SeonuuuiIBFulb, eureniLGHMBHH  CHTBBIONHEH,  DHEOTEL  DIENETEUEMTUILD
@eomLoenL wiF  GFuidemer. RHIBa 2 BT (B, UTL (B eITeNIUSDHBE
SlgliuenL.  Uetemml_ B euTenliugbdHev, @eubleurd BIHLD HHl & DHenevsEHiL
6ibdH OUTHMENTS GHmmMbhH GFevelsd 2 MusHs OFuww  1puiBom, DigHe
o BUSHUIL FHUBSHBEH. LTI B euTenilD BTHHEHHH ML UL E([HdHEGID
Campled u@lier SglienLulsd CHTHIBIBHWH. 2 _60&H BTBHH6IT  6T606VMID
Heiviemmels  Camiumient (1 Meump,  HHIBEHHEG ~— Ceuewnigul 616060
QuT@mL oD  HHIBNH BT YCCW o BusHdH  OFuigk  GlETemI_Tev

usTem_ (B QUTeMUSFHBEHH CHemen EHBHTHI.



allendslD: T SFwed B HECHTUIBEGHN RMHBGID BT IYBE&H6T Hewl QUEID
QUTemiLULD 2 6MBTLH sureniiUTGD. &6 FHUBH B LDHHM6N  616060TD  GE]T
aendF  FULLALLMBIG6T Sl BUUBSHSHIBMBe.  Liew  BIBHeNed  eumpasleiis
Goumiui L SITFuisd & BaHCaTULBE 6T 2 _elTeN, D& B 6EThBBlemLUTl60
BeL QUEIeugk Lsieorm B sumemfiubn.  “GUHIDLITEIID BT eIENGHWITET QITIDHMBSH
HIHMBHL  QUBBI6TONT 2 BUSHHUWITETTHET,  HHIBEHHB ML Gl  CUIT[HL Hemer
orBpslds  C@meTelsl o BT B auTenliLiHH 60 DLMmIGID. Caupiul L HImisenenLl
QumpIeTen 2 _BuUSHSWTeNTHeT  QUTHL Sewen  TBHIGOBTeTIL Lo (B

ITelLIHHE0 DILMIGD™ 61601l QBTITH  &n 3183,

d).ueiienm_ B eurenlLSHSBHTN BTTERIBIGET: HBHTEOL OUITHETTHTT  DIeWLOLILT60
6bd @ BIBL  SHerelenme] OCubp Um  BTILCLIG  GQuUImeTTHTISH
OaTLT e sump  (geuFHlevemsv. G Hmfled  eueniTEFAuled BT IYBE BTG
Coumiun(p SBMemTL 16L& 1B ). QuTHIeUTH usdteonTL_(B QUTETONLILD

CapmamuIBHBETEN  HTTHRIBNENT QINGBLILBHH S Fam6e0TLD.

. Qumens euem Ceupm®: 6l6be0m  BTHHETMID  616060T  GQLITIHL HENETUILD
2 BUHF  QFUISBETE  BUIBNSE  eeNhIBT — @HLLSe0eme0.  Flov
BIh&EeMeL  gHmeugdl @emigenih OuTmemen 2 BuUbHFH  QFLIwSH  Hel
QUIBENS  QUETRIBET  2_6iTee. 6I(BHBHIGHT LTH, 2 60 2 BLHHUled 75
FHNHID MIDHBT [BIDG! BT 196D SHleMLLILINGHD Fnm6VMLD.

2. LU, Qeuliu BEMEVEH6IT: Q0 IBITL_1Q 60T yelluiuisd SIEMLOLIL]
SLLU—OsauluorT@LT®h, gHTUH @  CuTmsT o BuSHHG  LBseb
FTHBONH  DMWHIHIGTENH.  TBHHIGST LTS, UToTelsd UL, [HLOF
BTLIg60  FemievlD 2 BUSHWITeUNHS FnmevTd. CoumGuTmHemeT 2 BL
Cruiauemsal, @bsl  CuTmLselsd Seweu  FHUBIZH — REOTLILDTS
BmEGID.

3. QzmPsd euenitFH MHemev: @ BILIgsT OHTHL 6uenTFS SibH BT I9EVI6TTEN
WPFH6Y, SHWIBLIGLILIES6T, QFHTHed  (puicbBGeaurmiaeT pHwleuBenB QL Ig
DB ABEHI.  OHTPe0  euenTdd)  HemevdCamu  Flev BTGSeI  Blev
QuTBLBemeNd GHmmhSH GFevellsd o BUSHFH CFUIW (PYSIEIBSHI.

4. BTLE WHSHET: 6160607 BTL(H WHEBEHD @@ Gumsd  @HULFH60M60V.
@6loeuT® BT HH6ML(pD  @6lbeuT[ euend HWend  Q6fTHSIBSHI.
Cgimorefwitseai(wpsiten  @rgTwend  Gampsd  Cxisddleoow  ReBG

1B HBHIBHHTL_LTHSH FnM6eVTID.
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5. ofiedlwed QUETITF & Sinsleluwiedleor sueTiTEFFufeummed 2 605
BTHBEHHH LU CUTHGHTHEHIH OCHTLTLS6T  OGHHEHI6TEN6.  HIT6VPLD
@L(pd, HMMIF, CBEHEIES aIMmHeUSHTEL UsiTeml B eumeniiub Goend Gosvid

QUETTTIHGI QIHEUNSHD  HT6uiTH TEMTLD.
e).2_eipr_G—ueiem @ eureniu CeupiumGeseir

GoupILTBas6i: 2 6Bl (G, Lsdteonmt_(H QU 6uullLIMIE 6Th & BlemL U160
GBI HHdHH CoupiLmBaseit o _6iT6. @ B0 SHT60T Qg meiTeniorl
QurmefweomlehTaenmenr L bevoldld, MesETTCLT  GumeiiBeuTaHeT L6 (B
ameniUbHem®H 2 6MBTLH  eauTewiUusHemHE  Capubdhd, alondsd Haid
Camiur(senen o (HOUTHPNMTH6T.  LelemL(h  sumeniiLSHH60  61(LDI6dIB
Fese0H6  el6060MD  RPbH  Coumumpseilenr  DiglienL u1GeoBuw  sT(Hl6dIB6M.
o060 eroeileil  GuTefweopierymenr Guitiged gelleir (Bertil Ohlin) wuesiiem’
uTemiL(PD 2 6THTL B suTewliupd el GuTeLBeu SMHULSHTHD & (HIHIH OBITT.
BOL (Lpempuied Listteoml (5 eumenliLd 2 6TBTL B  euTeniugHaedmba SUIsOLITEID
Curssmauld  GMHUUILSHHEBH  auemdullsd  CoupubBd gl  BHTeLHT6
o BT (B euTeniuSHaed b Usienml B surenliubHmsll Ufdhas  pymuioug
CopmauuiTalsimg).

1. 2 ey @b CuWiTHed: OFHTHeOTENTHT DHH 2MFHUID  SHewLSHGLD
QL HFBGSID 2 6B Iged 6lelipTes QL ID QUWITHEH CFso&emenT. EH6ITe0
2 mplF OFevelled em BTLYBGHN HE Coupur® SELLglsoensv.
U0 BTBHEHBHML_ UL G mfeomenitadsT GLID OUWThHEH OCFevaISH
oreMBHTE  DReLene. RNHFBE&H DHOUMBE  HMJEOIHIGET 2 6iT6N6ed. 6N,
Qompl, UPSHS  UPHEHIHET, @R 2 _ewiTe H6lT, Flouwl  [HIDLIHEnSHH6I
AFWEMEY  HOLBONMTEH — DMDH BT, ST TeUSHTH,  CLHLDLITEVTE
BIBH6T  FLLSHT cpeold  GlpBUBIBBaITHmeNS HWL  OF U1 eTment.
B B0 BT (BB EHHS ML UT6D © _ emIpL L Nedr ST HBHID, H s
Caupiun(®set  Copmeiimisemen.  Coumiul L QomPEsT  Gel 2 6wiTe)H6NT,
UpHS  QIPHSMHIGET 2 6T 2 edplil] G ID  GUWTHmes  HemL
QFIHTID RHHMBUW HDLH6IT aIVIITEH SRHLILIFH60em6v. HTevLIBLTSHESI60
HBTH GBI ILIBS 660 Guosvid  BTHHEHHHmLUlsd  GLHLOsTRTED
2 el SL1b QUWIGBOLDSIMI 6ISITUMTSS  (LPIQUITS.

usieim_ (B eumenliLiddHe0 Flbde0 CHTOIBIISBEGH DH @@  HIF6UID,
QurmLseflen alleneoulsd 2 emPLILF OF6v6y DI MIGHOBH. RH BT I9BE



1.

2.

BTG OTBILGSHSIBH. DHeTed LeTeml (h euTemiLbHH60 ellensvsnul 66 HTH

BlitewIuldss  (LPLYaldleLenev.

aweudHll  QuWiTEFS: 2 eMETlged @fiLsHedmha LBOBTH L HHBE
APEUSHD  CFeLIMBLIBLITL,  SHTT6MDOTS @  BILIgelHbHEH  LOBOBTMH
BT I9BE CLPEVHE0TLD OFsve0THI, 2 6B _I96VILD OeueBTL196VID
(WPHSL1ganTed  @@ruwieney EeoTuUD HewLHGLOTaITed QUTHINTS 2 6iTHTL (B
WL emL_ B ellpbyeuniast. @HMB@E HILGUUBHDI WL B SHTFEmILDE6V.
Oaflwrg  BIlysd yHW  Gopeneoulsd (pHelh OGCFuinmsal. bHs
AL HF60 (WHeSB OFuiw eNmbLeusH SmyemLD.

APEUSHID  [BTHBEHHBHMLUT6D  SHTITEMOTHF  OFEL6VTHHEMTELHT6N &6V
BIh&6eMed  QUMBESTI  sueniThHMmeBE  CoupiFlev  BThHHee0  Fml
CaTlevsm6T @mbHaimen. @Hems0 BILBE& BTG Hpenwulsd Ceupiur®
STILILBS B! OF3 2 BUSHHF GFeveilsd Coupum_emL
IBUBSSIBHBS).

2 _BUSHF HDHMED: @R HILIgsvIeTen CHTIIL HpIeuemIG6T slevevT G
QUGB WITeN  FlbBlemeouleyd  OFweLLIBSme. eTed  BTHBHEHHB ML UT6L
2 BUSHF  HFedsd Oumbd Coupun®B  STELLGHSIBH.  eNGeTH
BTLIQeVID  eelbleuT euemdwiten FLL  HULmEeT eufl alFHly (wewms,
CuTs@aTHEH UFHH6NT, aUTeMILF  FDBMeVET SHbBHaIper. ERene
2 BUSHF FTHHOTHCUT, LTHBLOTHEUT RHBHEOTD. NH6T60 LGN TL (h
amemiudbdHed  FOUGBL  BrhSelssr o BubHF  CFeveyder  CeaumuBL
USSP, 2 ewplid  HewLuleins, e  BILOLIL (B  LBOBTH
BTLYBGF OFevsv, el eully pslwemel eeim  Gume  RHbSHTID,
o auienind OFevey (Real Cost) anssoner 2 _BUSHF  &DHenevenULIH
O®meuIL BT I960 GHMMAITHAD, LOBEDBUI BT 1960 Fn(BHSHVTHAID RHEBG LD,
QpeTed 2 _eMBT.B Uil (B  euTeniUmIGEHHH ML UL  Ceupur(y
Cap eI

OFeveuremi: 2 6THTL(H euTeRlLSHSH0 Db H BILIQET FLL(PHMBLI  LIGWILD
UWSTIURSHS  QUBIFSTBEH. BHHMBU  CFevauTemienul DUl QIhIESIULD,
SIFID B BGUUGSHSHIB SN, Lol (§  UTeRNLHSHE0 L0  eIeDHUITE

LIGNITRIGET L1835 356V (a5 60103 60T.

@peimed LTl (B euTemiuSHE 0 eIy,  6hH  HHHeO @ BTG
BIEOILGHMS LOBOBT®H BTG BIHHBE WLIBBINIOHHHE FbHe0 611D MBS
OTBHI @SS  Heveowitds  SHUILFHe0mev. EHETD  EDIDUIRIRIZS  LI6TT &) 6T
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o eMpTL (B wHlmuULD GCeuefiBbTl G waHemUUD, Bemed HILL  GCelsiGeam

(WPemmHeM6NL Lleumm  Geuemrigu6iTengl.

4.

yellulwed Ceupiun®: 2 e6prl (B eumeniud @6F euswswTed HL U, OGeuliL,
yaluflwed  glpBlemeoulsd 2 _mushdlwmer  GQUTHL B6Is0  HenL GLBIE 6B
eome0  Lentenim_ (B eumewliud Coumil L. QuiBend  aleNmIGm6TS  OlHTewiL,
LTI L HL_LI, OeuriL yeluNuisd &, LDIH M6V B 61T 60 o mudluwimer
QuL_s61il60 HeML QUBIBEBEH. RbHL GUTEHLS6eMen 2 _BUHHF GFsvaisy
SlgluenL.  Ceoupiur®  gBuUBGSepaE.  usiTeml Bl QuTL sefler  allensv
BTemiGHend Sene LTI &b 66

SMID: 2 6MBTL(H TNIUSHBSHWD USTLBH  uTeniUuHSHBSHD — 2_6iT6n
Caumiun(p am BTBHSHEHHS ML UT6D 2_6iTeN ST HMDH QLU I1gu|Lb
SIMB BB  UsTeTL (B euTeniudha e CUTHGHUTHHIF CF6ve] (WHaW
umlEg OupIFSIBEH. Bm BIHBEHESmLUNL 2 6ifenm  alemev  Ceupur(y
WseD FHHW0TH CUTEHGHaTHEHF 6FevahE BGed @AmbHTev 1L HEW
UeiTedIT_ (B 6umemiLILD  [HFemL GILIMILD.

SHMLE6I: 2 6MBTL(H  suTenllubHHev  GUTBLEeT  @QLI1b  GuwiTeugled
QUEBLLLITEID  HEWLBH6T  SHLLSH606M6V.  PeoITed  LIeeTL(h  suTemilLidHalev
amisalfl, gBmIos, BEGLHS  HLEUUTES6ET  PHW  HOLS6I
QmePeper. @FHenmed 2 6NMBT.(H euTeniull CupmidseT Chemen M6

SlpluenLuisd Guieours  Siemweudl  Gumev,  ueTeNTL(H  sumeRIILID

SIMIDAIFH6L6M6V.
SN H6060 Cougun(p: ®_6iBTL 1960 L& BT (LP6IT6IT LILp&sb
QUL HHIHENEMULD, LIGOOTUITL 6DL_U|LD SN HIOBT6IT(6THEH60 UpES

QUPHBHIBHEMETUID, LISHTUTL DL WD  SINSIHHIOBTETEHH0 RUISVID,  DY,8H60T6L
CormaudsCamprTCursy o BubHemwl LTBBIISH FTHHWIOTHIBH. DLET6L
usiienm_(p  eumemiLIGHH0 6w  BIHHelesTen  IdHeneUd  HeiiE
b MBS (WPYUITEH. @AHemed UsTTL B suTeliubHIHBHTN 2 BLISHSH
Quisouimul CeumILITHE6IBSHI.

Qs meiTen B H6IT: 60T (H BTL_196VI6ITET SIT&ID, 6MLDWI QUMRIGIULD
HellbHHelwimenr QUITHEMTHTY  Liewl, [HaHb6ETeTendHemerl  LN6TLBBIE 6TBHI.
Qemer  CryuITsCaur,  WBLHLTHET LTl (B 6UTeRILSHMmS LIV
QUPBET60  LIT S a5l 6T e6nt.

UewiL  mBm  :  uewill  QUTmeTTHII(LpsiTen  QNbHTeuHaHled 2 6L (b

QUTeRNLID  QUIHLDLITEIID  LIGNTSHIN6H  clpeOlD  HemL GLIMIEITBHI.  LIGIL LD BB



Wsald GoEW  Semaled  BILGH  LBhisefGuBuw  HenL GLmIsl el
EMT60  UeiieniT(h  eumemiUD e  euewsulled  Lewi  LomBmraGeu
DDHOBH. B HIHH6T CBTHHSH MRIGD GUTHLS6eMer HLLTNe0
o_6iTeN GoumIumt_emL L BEOw SIVBF (& 6062 60T U T 60T LPEVLD
B8 318 C\B 61185 G360
Fnimbd Blewev: 2 6THTLH, UeTl (B euTelUmISEDHHEG  &HenLuled
usVCaumILT(BH6T SHHHCUTHID EresitenLujld (WBNSleVId GeumILL L enaudHenTad
HMHEBIHO Tl TH. @6NOB  BOBTEN®  FTHHI6NNH.  @6dIsled  eJiBLIBE I
OTHBBID  BOWTEIMBI  UTHHE@DBEH. RHemen  FT.UTUl  amTyr®, Leem [
2 BT (S OHTLILSEHSHemLulsd 2 6o GOBHESW CHTLTHU 2 uiThHl
Oameioug Weeyd (WPHHWLTGWL. revienLujld  Coup’ L HBHEMTHS
snhFHSH CsB HHL: HUBISHEHSG PSTL(BWL. Oeuell 2 0% FHemev [HLOK
OBHGLF  gBMILEG  SeMener LB  UTHLILSE0em60.  auLoTeeufl,  Liglul
aiBH6lT SLB0 aipd CuTaiB 2 6MBETL(H  HLAIQHMBHMEMUD LTHEHBSHI.
@bs @rewige  OHTLTLID  Heaflldbsdauaid CFaubhsd Goausmipd”. o6yl
GnBIPGHIBTT.

0).2_6BM_ (B eumewiiud VS.ueenm (B eutemiuw @T @uuemwo (Domestic Trade

vs. International Trade —A Comparison)

® MBI (H  eumewfld  LOBBID  UetenTl (B eumendllud  Eyemrigsv@io
QuTEIeUTe  HEOL (PemB, RUISHPemB BB  QuibsmiseT pdEwen @Gy
wrgflwreremalsenmaBa 2 etener. GUIUUTE — Rened  ST6wlgBE&HD  SenL uied

LN6TeU@HD  SIQLILINL  QMBBINLOEET 2 6iT660.

1. maTCeurit wemhenme (Consumer Satisfaction): e sipm G eurewiluid
B ueteml (B  euTeniuD  @yenngsi@o  Suglitenuiled  GQeumpslwTeng)
HISTCTT SgliLienL_& BHemaudemenll LTHa GFulalensd6ul Bl 2 eiTerngl.
Qa1  uthIGCTT  6Tend  SNBLDLBIIBEIT  6T6TLINSHDH B0 ([HENITEINHLLD

SleATHeN6 CHemauBemeNl LTHa GFulamHUCD Heitenlen GlamemiBHeiTendl.

2. BBOuwT o @meurdsd (Building up of Goodwill): o sitpm (B euremfiLid
LiedteorL_ (B AUTEHOILILD @Qenngm& 6 BBOLILIT 2 (HeUTHEBLD
SBWIDWLITHBTGLD.  HIBIGUSID  QeIeTe0, H6d  6UTIYHMBHWTEMTHEIL LD
RmbSH BBOLWILT CUBIPIQUID 6Tl DiFHetT Liewl sleflaTalalBiD. Hogl
QUMTYHMBWITONTHNLID  BBOUWT 2 meuTddld  Comeiten  @ulsons
HBIIRIBEHHEH  DHT Ll  HlgemomanbTasBa  @mb@GD. e
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aUmellLIGH BHeVIGLD, &l BLIEHEITUIT6ITIT HI0GH| QuITHEHH S 1T Geumileor
BLDLI e & emUL OuUBSHCHemaLITe SN H S| FMSHBLOTE

BLAIQHMBHMEMULD THHHEL DieUFWILD.

3. Fhmg ueler Bxeneu (Need for Market Research): seusmores &Fheng
U1 BBID HBBTUIOGGUILIT Fhewd HBHDFLABITL 6lgaINIDHHBLILIBHFHED
Couswipld. RHl et eumenil BewevdefeniGo LlsuBpriLBaHed Geuemi(BLb.
Giulevs@ ghms (Target Market) wALLGHe0 GouswiBd.  SiHenent
LAUILSH HaUBIHL HFFWIDTE FhHendulBensll Uslldgs ComsvailsnuiGu

CamimIelld@ID 6T6TLIFH60 6T6iTeNeNalD QUILA60EM6L.

4. Gummenr FLLBHed Gwwur@ (Product Planning and Development):

QurmeT olal(prhHs wLBBID WIBBHABEG pUID GbuTBD Seudlwiid.
@& BILG  eumewiud o@D  Usiienm B eumeniiubd  @Tewtioi@ 6w
QOPWDLWITHSTGD.  GSUIUUTS — FhHSWTENT  FhHeDd  HleNevsnWIU|LD,
BISTCouml6dn l@HLILILD, (psiremiflenLo Curemeumnsied gmUBLD
LOTBMHIGENGTULD CHTLTHHIH HleneVWITS b HeUH S
QUMYHmBWITeNTEeMe  ChHemausenanl LiTHad OFUILD suendulled Hog

Qurmemen LOTBY DiMLOSHFHE0 Goueir(HLD.

2 GMBTL(H  euTemlubHB@SID  UsTeml h  eurenliubHHBGHWD — SewL_ullsvmen
Gaumim@aesit  (Differences between Domestic Trade and International Trade):
SWienid o epT. (B eureniiLibHemsd U B euTenliLigH eV mbH LIfld@Gn  Fev

Fpliumen GuIedLBEHID 2 6iTere. ieme)  LT6d6 HLOTHI:

gen  oiBsmyupsion  spfuisd uGHser (Serverig Political Entities):
6lleuTm BTBL  FTeu AHSMIpeTen  SFFwedled LG HHenTHCo 2 6iternen.
SuBpsledt QUTMLBEHD — CFemeusend  CHFw  eTeLMEVBEMETH  HTENIG
@mE&GHF  15H  HRIGS  OBBID  FRIGDBB  HOLEMET 2 (HEUTEHGHEVTID.
2 GMBTL(H  TeMILSHH6D &Hhid LOBMBID HFRISIBB  HeOLH6iT  6leis  BHeiteilGu
I(paUFleeme.  SHelayld, 2 6BTL(H  euTenliubHHled  STewILILLTS  LleTeuHLd

HNHHIND OUBMB HEOIL_BIGENETUD LT B 6UTeWILD FlhdHldbs GalsmiBib.

1. sy (Distance) :  QugpbumeoTer  Flowmhiseled, LML euTewiLID
SUlyssembsTan &6 OFHTemevenald &LbH  ComesTeTenLBalsHTS
SIDOHOBH. BHHWT  1IOBBID  HLTeHG RewL_uleomen  aiTewliLIGHm S
QBB 2 _SHTTIoTd  Fomeomid. RbH @rewiy  BThHHeMenL G  sumewilLib
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BOLOUBID QuTipgd OurmLsefler CUTEGMTHSH Coud HWILHTTHHBES
IBUGSBS!.

CuTes@arsHal WBBID HHavesTLTNE uBpTsGams (Inadequate Transport
and Communication): BewiL &My  euTeILOTENS  (LPEHBUWITET  LOBXBID
2 Lemguwited CUTHGHMTHHI WBBID HHULOHTLITL GHTLTUTE  oBOMBTH
L7 FFemeutemiLl 2 (HeUTHGHDHMSI. TH6WTL_ ST HBEUED OsTLTIBEWD
CuTEEGHUTHHBGHILD PG CHIUPL OCFeVOD DHHD. Dwed BT (H
ameniughHed CUTEGHMTHEHIF OFevey WS (PHHWITET 6 SHTJemiuTs
Qll6NBIGSIMEI  6160T60VMLD.

OTEILL L QomPsslt, UpHS  eaupdsmissT  BmiId  wyyser  (Diverse
Languages, Customs and Traditions): mgu L  GomdesT, LPSHS
QIS BHMIGET OBBID  LOJLES6T WVBTL(H euTeniiLbHHed SHeldbmHiad Cubms
Ly & FenenbenTd &l 61T &5 6313 60T. QENG)) BHFHRIBH6T 60 2 _giten
IBUTGHEGT  &Iyemions  Smdamear.  SBBEILIgET  eueamlsiTe 6D

Q6B LIgFFmaIsmend FhHHlh s Ceouswi(BLd.

SumukisEpD  Hevsouleenwsend  (Risk and Uncertainties) :  sewi gy
sLBuwWenl CuTes@GauThHd, OFeomeusnll eaidmibellen LOTBBMIGsT GuTaTB6T
QUmSHS BLLEIGET evevH CaFpHmImisemen gBUBHHID  eUHHUIET6N
GTEOTENIMM  SILTWMBISENSTUD  Hlemsoulsiienoenwiu]ld  gBUBHSH  el[Ha 6msen.
AB661, 2 GMBTLH euTeniUSSHIL 6T  QUUIBLOLTISH LeTenTl B 6uT6wiLLD
HFFWID SHQIOTOIHTHAD  FHHOTOHTHOD  SUTWISTLOTISHTEHD L0
bewiL  alflouterr  HeOL (OBDWSH CBTEILHTHA|D DHIOBMBSHI  6T6060MLD.
21,586, gmmILg  LBHBID RBEHGSLHDWS  MBHWTEN  6U6VVIHTHEN6NLI
UswUTed SIDTHBHIHED DUFWIOTHBGI.

amieF  FLBIGHeT (Customs Formalities): @eiQeur@ BT 9B@&HWD 660
SHNH  CFTHHF GhBEH SLMDLSEDHD  QIOMIG(PMBHEHID 2 6IT6Te.
JMBBIDHWITONTHEBID  BBHEGOSHWTENTHEHD  HMANHEH  QINDBUWITE  FhISHF
FLAIGHmeNUID HeomGeoumm CaiewiBd. @eiedhHd HLeMIDEH6T 2 6MHTL (B
ameniuSHHe0  @evewe. HPHGBeu  CUTHL Hefledt  DiwF6],  HevimalmUd
BHTHFH60 S Ful6a 616060 o eI (b QU6 L1g> 3560 T HTH
BlempCaumpslel (L (Lpiguib.

sluGsommnd  wmpd  &mni®  (Shipping and  Insurance):  &liueded
FIHGHMeNT  gJBmIHev, STHUEIH OFuiHed BT  61606VTID  SIULIGVBTL (B
11
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10.

QTS HMBEH 2 616N [BLOMQHMBHNMTGID. EQIBeNM 6T6060MD 2 _6ITHTL (B
amenliushsed  BewmGaumm  Geuemriguiglsvemev.  HLe0  HTUIH  HliLed

Curs@aTIsHHBE& SNSIWMWITHSE WEGLD.

SweopT B eutewiuds  @Guiinie  (Foreign Trade Quotations): euusvpm (B
amemiugbdev C.LF., C.F., F.O.B Gumeis wuew @Gihsen o _sieme.
SWeLBTL B RLriysenr W elfleurarsnel. @He0 U euTTWTE HEH6U60SH6N
amsen. @mg C.ILF aeamg Carriage, Insurance, Freight sismeusi
aMeGHHHmeS, SMIiH el eeauemswn, C.F eemg Carriage, Freight
BB HTHGHIm, dmelemwuyp, F.O.B eemug Free on Board
TRILMBUID GHNIHSmen. QeuailsHd STULTBHET 2 6THTL B Tl g6e0
S mULIZELEN6V.

ueo  @eLBlewev  puTser  (Too Many Middlemen):  suweopm G
QUGN IG5 3560 (LpHENEMLO 2 BUSHWITET(HEBHGLD SI6VEVG)
alBumIWTENHSGL  BmIFH  HISTCUTT  DiLe0dH  QUTHRIGLHS G
QemLulled 60 QREMLHEN6D [BLITHET DI MISU|6ITET6T. ENAUTHET  DIHEIRI(HLD
Saugeu  Lflellsd  selluuiBd  CQuBBaITSeMTEaD WS BHumwwre
AlBHHHe0 Hhibeenr CFemeussnen BB HWUTITSD SHLILIT.

orgul L gl wenpseit  (Different Legal Systems) @ geiQeun  prGo
SHBOB  QFTHSLOTN @  FLL(pmBOWS OCeTanigmi@Gl  UsLGauml
BTh&EeMed LeuBpluB FLUL(pens eeimled®mbal oBemTerms wrpu’ G
DM HBHI.  QeuaiGomen  WOIBILLL  FLL  (PDBEH6T 66w &HTH6NM6i

usnilenwl OBQID FbHeOTHTH D Ed G360

rmuUC L uenibaTThs (pemmssit (Different Monetary Syustems): gsiGeur
BTLIM@GHD DHH LIGIDFTTHS (LPDBEH6IT 2 _6iTeren. el6leuT(H [HTL 1Qedr
uerg e wrmmr wgiyb (Exchange Value) GeisiBaupraGal G mabdmal.
FI6L  HTeLmIG6N60, OTMMW  eiHHIEeT  TSIH6ETECL  E)([Hdalenment.
@miguisd RLeme Cxpemeu LOBMILD ey alleng o611 660
pitewmuisslLpaeamsr. Feo  BTGH6T HEOWLWTE @  OCFeoTalsnid
s _BUUTL(B  (weopsnwl  LlsuBpidlenmper. Semdbll GumsuBel, oo BTHSH6IT
Ueii(p&d  OTBMI  iGmIGm6Nl  LIeTBBIESemeT. Lsi(pd OTBH3I g mIb6N 6
CQuTsd GEILILL  sauensWTel  BLOIYEHMBHEHHEG @O  oTBp3IeisHD
WeruBmrIL®BLD.
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1. 2 BusHs smyeiselen GombHene GLbEUWImD Heenw  (Lower
mobility of Factors of Production): mrmigB@siCen @mlums el
BTHHMNMLBUL 2 _emIpliL], psoHerd GuUTeB o _MUHHd  HNyenllsmer e
LD QUL Sty  GmpauTsba 2 eengl.  UIEID,  SBOLITIHSI
Qbsnyeniaaien @QUDOUWMD  HeilewlD  AHBMHHIeTeNH  616016m BT
Gamevev  Geuewi(hd. eflomenll GuUTHGaUTHSHI HFSALLTeITe0  SHBOLITIHSI
o aniplifledr AL LQUWITEFS BB M Hl6TengI. usLGeum) QUMBI)
Buoeuebisenmed el usdBaum  wrmp  (Transfer)  eugdsefen
(PEVLD  (LPELSHNHHIT  DAMFAD  HBOUTIHI DB BMHHI6TONFH.  PUTGDILD
® 6MBTL(H euTemlWSHIL 60 QUGB OUTIDHI, DIWLBTLH  euTewilLisHdHle0
Qeuppleir QL LOUWTFF Ul Sieey SislaNeTe] HHUHBTOTHIHTH EH606m6V

a160I@m BTD G&FTevey Ceuemir(BHLD.

12. shens Gusolseilsy wrmmriser (Differences in Market Characteristics):
@6UGeuTH BTG, HHOH CFTHSHIOTE CHemeu (LpewM, CIPHIBED eIl
alpuenell  GQUmBE  wWewp  CuraIBaIBeIBEH  OFBmENIh  Hel @
FhenHWITsHG6 alleNmIGH BB @6y BT 19Gs0BWI Fal_ LeLGeuml
ol Lmymiseisd  CHemeuuledr  Quisv®erlled  LOTBBHIGT  Q[HSHH6EOMID.
GBiLuTE @eueldh IBBHIGET 6fds mebFw BTHE6T, RhHeHwT, e
CGumeiiz  OQuflw  BTIH®EeMNEL STEWILILIHBIOMBeN  6T6M6OTD. RBIG — e6UGsUT(H

OTHVHBHWID CHemaupsnm LoTBILL G DIIDHIHIETENS).

13. @emeuBu IO 11151 (M) QUTEmTLISHHBELD LiestedT B/ S1weoBTl B
QTeUSSHBSGHWD, GSewLuleomsnr GuTHieumesr LIBILTHSHET YPGHW. GG
AUTH GBI L. HOJLMIH6T DM HHID  Lisieml_ B  euTenliLihdle0  FHLGLD
SmHH BTHBEHD, FhHdd Geuswigul LIgFFemensBeor o@b. LsLGeuDI
BThHS6MeVID OFYS6T, UGS, QUITMmMENMTSHTT (pedm  pdluler  ommi’ G
2 eiteniedl. UHC6u, eENOUTH HTLGLID eueldhHHe0 FHUGBLD LTS
SHANUHBWITR  H MBWTEHHmev CoBesTeienadsy CeusmiBd.  ebememed
@6UGeUTH BT Ig6VID GeNGeTH euendWTen LIF&FSlensst QmHbHELD.

ueiiem’ B  eumeniuHHelmheH Sl sG QYHTwmsst (Gains  from
International Trade)
o GMBTL(H  euTewiUD MWD  Leieom B eumemfilld  Sialul  SJ6ungedr

Wpaeem  ChTHEsWpD @aitB UG. JSHTuH Peven @iy  GHTHSLPLD
&6  aUTDEMBDH HIHMSH 2 WTHHNEH UGW. FHEHHHHIHSIL 10
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usitenml_ (5 eumemiLlD  EeLemevBUsd, [BIDIDT6L [BIDHI BIL ML  SbdH SleNalBd

QUGTHBH(HBS  (PIQWITH  0HSHeMelr  rmILL L aBUUSHSUD  JFFNTeNUIULD

HeUHBToTE HeopGauBdnl DiauTHemen RbH eMaIBG 2 WiThHSH eUTDHMBDH

HIHMSH OUelbEF OCFUISHMEBSD  (PQUWITHI.  UsTeuml B euTeuolLighadesr

UGBl USHTUIRIGSEMSTUD [HID LNHTQUHLOTHI STEmI6VTLD.

1.

uestenTl_BaThd HeGsTEd (International Specialisation) geiGeur@ BHTGID,
ST HMHOHTFS  GUBB  uMBUNEL  HEIIMIDBMET  GLBEHInIQUI
QurmLseielr 2 BubHHUIL  Hedtewenr  FHUBSHHHOBTeTEN  LisdeonTl (B
QUTENILLD 6lemd CFUISBH. QUIBME  QI6NRIB6IT, (ALPEVFHED, HHe LDBEBID
el FhHulelr Hmewo slenn JEHID augellsd GMUILLILL oo ougFsleemern
SiFHBenaled OBTNILHTH RICUTH BTH DIGLEVH LGHUWID alenmhiGHSmal.
fov BETIGHeMN60 SHTHUGUTMHL BT HH  Slenalled HewL bHlaipen.  Flev
BThHelle0 B eaiFHH DHH enaled HewLsHmH. Fev BTHSH6IM6L
P eNe] Hevalld GmBeUTe MTHOHTNHUID RHBHeoTD. Gouml Flev
BThSeT 2 wi  swrfliy  mUURSmeTwD, WeHdH  HBmWTEHe D
SQAOTHAD 2 _MPSHHHInIgUl 2 _enLILITeTTEmeTuid Gugeelsd cpsuHed
&(HeVNHEN6NU LD O\ TEmTIg (HEHEBEVMLD. CE B TEN QUT6EWI LILD
ComlsTeTenliLieudlevensy  slelled, @IOLUTMH BTG DEMEMHH!  EIHHWITEN
QurmLsswenud ST  swnlldbmd OsmetenGalswiguwl &L LTWSHBSHS
Sl B elBL. 2 BuSHHSG uFHulsveond OUTMHLBMENS Fnl HLOGI
Cormaudbbmen HTD HwrfsHgid Osmeren  Gauswngul &S LTWSHHBE
DM HEH BTBHBEHD  HelMenlILl (B el(BD. U660 LIeHTeNTL(h  6UT6wILILD
@6UoeuT® BHTGL  iH  HNSHCHTFF  OQubm  Fplurs  @eOTUSTLOTS
swmfldaliuLsanigul QUL sefledr Hwmfinisd wI Blb Hausd CFeVISHHID
auewied 2 Hol OFudBEH. HHC6u UM B euTemilD,  Lisieoml (hd
HMHOHTFHeMUIUID DB 60T OHTLTL ML U LIsOEGeum  HeiTemLDEHEMETU LD

OB TemTT MBS

SFsNGHILUT L 2 _BUSE 2 WihHene eImpbmsd Srup  (Increased
Production and Higher  Standard of Living): He H8HiTF S
LeteumausiaBBIBE lend CFUISBSH 6T16TLIG] BTD DHenIaIHD ABHHEH.

1. HenL_bHbHamIgul aleT UHTIHIG6T6n Gl L Luwerr(.
2. BEUIOID  UWHSEIIgU  QuTmLSellsl 2 Busbs e Heued

CFISHHIH6V.
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3. 2 BubE  UBBMEL  WMBLLBSHIH WBBID 2 Bubsluler  FéHS
LOBEID HTevHmBS BFLOdHH60
4. ydHw 2_musHd BILLBIGmeTS HBLIQHHID LILGTLGHHEVILD.

Qemer  DMMGHHID GSBIUILL @  HEIIHIOMUWICU 2 6uorT 6 MB6MT.

JFTUH,  Bewed JMAHHID DAHSAESIU L 2 BLUSHF 6163 eeitenmEul

o euiThHHFemern. dHaflbasliul L o Bubs Qrewih Brhsellenbo o wibs

DIeN6Y  QUTDHMBEH HIHMSH 2 mIgH GFUIL  eILHTEGD. HHG6u  UsT6ITL (B

auTenliddemsd @ HTHBEHOLD LILIGTENL S6men  6I6T60MLD.

3.

UBBTEGMBUTT  cpeolIGUTHL Seler denlb@d Heteno  (Availability of
Scarce Materials): @& L Semslweniowing  epsoll  GLITIHLB6IT  DI60EVSI
alenn o MImsaier Caulliemt oiFsfdbs @m BTLYBEG 2 FHaw @6y euf
ueerm_ (B eumewiLGD S @LD. SIMANSHH U Y HTJHIGEN6IULD
HeemIenBenBu  QEmmewi(Beiten  61hd BTHL 2 _60&l60  EReVeMe0.  RHBS
S0wfdEs |medw Brhsepd Caralwsdh welwmid gl alglalevdssvsv.
3I8s BBraHalev, Fev yiTeutomen PeOLIOUITHL &6NTenr FULIT, 19601, Hlevdbabifl
Cumeiiz  QuiBensule  augliizeTemsmen  DHBeMaled  HelBHH0H
CaremiBeiten  RHCHTCaIWIT  CUTEIB BTHHEHID 2 6iT6Ten. Lsdteont_(h
QUTETILILDIT 601 LPEOLIOILIT (L &B6IT DI HSHILD 61606VIT BTBHSHEHEGHLD

ghFworsd HLLLmS 2 Mg OFUISBIEI.

BTBBEHEE& R uied alemevsenet FwliLBhaibeo (Equalisation of Prices
between Countries): wueiienm B eutenlusHdenn  10d  (PHEUIOTEHOSHT(H
SAHTWID Lev BTBHEeMenL G elwruryid GFwiwiu@Gd QuTmL sefler alemsv
61606V  [BTLIQ6VID  eeiBTHCeu 2 6iTengl 61eBH @D, CQUITHET  e6insled
ellemev  welleutd  @HUUSID  SiFHswrTes @oUuSId  SLCuTmerier
Sefllenull QUTBISS elleQWITGD. @ [HILIGsL CQUTmET i H6nailed
SUTiasUULB efldbasiuBl CUTIs DiHeT alensd LeJeITEHAD  LOTBITS
SIEOUTHST BB 1960  SHUITfdHSIILL TIDE6OT DILEVSHI GHMMWAUTET  isTTels0
swmfldsiiu G sefdsliiubo  BHensoulsd ealeney FHEOTHD  RHBHESLD.
ueTedm_ (B euTemliLihaed  clpevld @BHGIDF  QFUIWLILGID BT I1ged eIy
SFsNEHBEH.  DHei  eleneniouTed  allewey  GHOBHMH.  ReNSNHIOTH,
2 sumenmailwl  elepsHHed  elwmumy  CFuwlLGLEUTIDSHI  DDOTHSIL

QuT@L_serilel allemevU]ld FLOTHSHILBHBSHI.
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polerd  OFmPevarihs Fapsshder Gxsmmmio  (Evolution of modern
Industrial Society): pefeng OQsmPevaihs  Fepsoneis — Helyore
HNHCHTFHemwd Gurene 2 BUSHHWWLEL SiglilmL wTed  Comew (B
o eiteNighl  elevleMD.  @QUeiBOL  Fhempulel — Sieensd  QLILIHL WITHSH
Qameui(h o _giTeTenT. QuirpL_sbe6ril6or FlHe0 & SHNTLDTETSHTHELD
CuyenaleHTHA|LD OIGET UL FH 60 & 60T &G HiT&F Fluledr S61T6Y
JFHBOTHD 2 _BuHFH CuyeneledTaad SBmBEGLD. SBHer SHryewrorsBel,
b eoflg  eteuau 2 emiptigt  unrgun®  (Division of Labour)
FhHenHUT  DleNITEL  GUDJUIBIGHILBSODBH  6T6TdSMIT.  Lishieoml (B
QeSS  peold QL BOWTHSH 2 0BHMBWD 2 6iTenLSGHWD CHTHale0
QurmLselsl  Fhewad UThH  alfleuenLbhoHleTengdl. HnHCel,  LeTeNTL (B
aumelfiLlD  E606VMIDed  Helenidh  OHTNeLFTTHS Fepsld @bdH SleNalBE
Gl Y®mEBs (WWITghl sei) CFTeLlILGaISH WPBBIeD &FM6uw.

o WihHene] GaumsvauruIllBg anfedsdma (Leads to Higher Level of
Employment) : @® »Brligsd swmilasiuG QUTmHL SehoHE — Lsiem (b
ameniUD  QUBOWLTHS o2 06F FhwdHmWBL FHpbaHeNbeudber 6o
SauBplelr  elBUmISG PG HHBH. DHcpeOD  RH  FHemHDH6N 6
Sl6TIEN6Y alflouTd@@HBaEH  LBMBILD 2 60HD  (WPUPAIHVID  EHHEHHE
CousmeveumruIIB@ wHTITE alenhGHBH. UH66u, LT (H suTewilLID
2 emplILTeMBEhHE GalmevauTuilLEmen IHSNHHIH HHBMEHI  6T6A60TLD.
2 _HMJ6wILONS, @bHwr - &womr 2,000 Caxmg WwHIIBHT  PUISHSH
WL BW6N  UeWBHEHTHID L6v BIHBEHEHGD gBMILd CFUIH UHSBSHI.
Q& Curenealled MBHWIELBHTTTH6T, LGRS, 6UIQNEMLOLILITENTST, GLUITHILOWD
QFuiueuTdeit  PFHOWITTHEHHEH CouemsveuTullilener eMHH  QIHBBSHI.
@bH gBMILEH HBISSUULLTO DiFH  Cuyene) elTenitenlldbmauled  LOSHEH6I
Cauemevauruililensst  @Ipdbs  alfleiGHH MBI 6IMILISED  6T6ITET6NTaD

MUILO6LEM6V.

HEBEHEE aumTad FLL  amad OFuidngs (Enables People to Earn
Income):  uenem’ B eumemlld  Suemgl  Guyeney  eleuwTeNNdbmMBUTEL
wEHEHHG  Cousmeveuruiliienenl OCUBBISHHSAMBH. DBV &I
2 VB  (PRAUFHNID 2 6o LISVEOTUITHHMISHTEN  LD&HSHEHDHELD
QUBLOTEID  FL(BoUDSH — GJHUTHBH. 2 _SHIJIond, HHW  HpdHG

BTBHeM60  BBOETETeNIILB  HFFT  elemiGemrul  B®ID  GULGymedluirl
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10.

QurmLsellelr  gBmILE  JABBTEH6MEL  HH6Me  aUHOTET  Blenevsnul

L6VIDLBIE 2 _WITSHE W66,

APEUSHSILD  OBMID  OHTPLHIL L Spflelen  LITBBHHBES I  UGSHSBSH
(Provides for Transfer of Capital and Technical Know-how) wussesrm (5
QUTENNLSH S0 (LPEVSHETD LOBBILD GBHTIPEOHIL LIGHS6 OTBBID DL HISU6TeTI.
QurmenTHTy FHWTE LIeTHBISUIETEN  DBBID  UEMTHHINIHLD  HTHHEHDHE
QeuiwuB  dpeuHenr  OBBID  CHTPOEI U WTBBI SieheusHerilsy
QurmenmeHTy  eueMTFFH@E CuUigID 2 Heoydeimam. HHCel.  LsiTenTL (B
QUT6mTILILD, aenTFAWBB  BIESTLID  QmhHEH  (PpeVHeTDd  LDBEID
OaTHOBI USHMmBL  GLIDBIENSHE  CLPEVLD SIBBHTHH6M60 2 6o 2 WiThSH
SleNM6Y 2 _BUGHFH [Hlemev LOBBID 2 BUSHHSHEMD CUTEIB  LILIITSHEMETULD
LRSI BausSBE& aueiThdHl D BTHHEHEHE 2 H6SHIBEHI 616060TD. ENH6IT6L
QUeTTS UMD BThBEHHSH  HTer  Gubm sLewe D Sy flenod
SL_L 6WIMIGBMETUD 66 FHe0 HHoU ClFashsalbhalsimen.

OsmPsompn L Gubur@semen  GeueliiLenLwns&Sma:  (Exposure  to
Technological Developments): usiienm (5 eurenfip  Sueighl  euemTFHWBB
BThHelle0  gmuUBL CeTPedEI L CubuTGamen Llsismaw  HTHSHEHLD
SPw eumd OCFLFpH. BH aeThbiHamD BTBHeMNL  LHw GHTiHsd
&6OTEFFMID  ugey 2 Galyflasg, ySHworBpsn Beler L  oe»Bmenl
o _meutiss (Mould) o_sel LldBg wBHID LWSTURSSILLTIDED &ILSHELD
QuBend  PSHTIHRIG6T60  UBBeLlSE 2 LCWTHEHHBEH 2 H0)SBHI.
@mHwres, BH euenThHHINGBD  Brhsellsr  CQuTmenTHTy  GobumgBE
alflenGHEBmEH. HHGeu  GobUIT 196  LIWIETHNeT  eUeMTFFWBMB  HTHBHEHLD
QUENTHGHINMBD  BTEHEHD — @lenswibd  URSIL (e  OQHmeTen  euend

(OENE %

BTBH6T @eenpOwTeiy armpamebaors GFuidns (Makes the Countries
Dependent on Each Other) : wueiienim’ B eurewiub  BTH&6T  @6MCeT6I3ID
QeTemBOWTEIR  FTTHSHHID QBUIHWEWTHD SIS Imd  CFUIFBSHI.
uetemml_ B eumeniiLD  E6060MDe0  BT(HH6T  @ICeUTEIBILD  Hellddl  Hlerml
QUT®HEMTHITID FMTHH HETNENBENA DML U (LPUISVID LI FHFH60 Reieils
RHBIMIOLIL] FTHSHWILDTHTSH].

1.5 o m&el (WHBHBBHMS FHUMTSGSLD ellemdbasein

1. OeuelBT (B QITHHBID 6T6IBT6L 616016017
17

LicoTeorTL. (BL1  GUATaB6TALIED
(nternational Economics)

Gl

Self —Instructional Material



LIsoTeorTL. (BLI  GUiTap6riiLie)
(nternational Economics)

&mily

Self —Instructional Material

2. Uehtenml_ (B 6u6miBHN6 SUISOLIHET WTeneu?

1.6 o _mser (PSIBCMBBHMS FALMTSEGD LGeLSH6IT

2. uetenm_ (Bl Qummeiluisd 2 evensdll LM BHTHHmeNd BT @
FUPSTWIOTS  eTentenllll LTSS NMEH. Coupiul L HTHSH6T  @elGleuTaImID
HNHHOMLTE GQUIBNE  QIETRIGET, (PeOSHID, OHTPL HILL Ddley,
oM GHEUETID, FUPHTWL QUIHEMTSHTT  HBIGUCIRIGET,  HeNUCOUTHeTTHITSH
CareTenadsel  YsweuBsnBl CUBBIHBHeBer. ReuBpled CoummBHHei
AQAmbs Burded, 2 606 BTHHEHEHMLUTsL euTewiLl, CHTHL, WM& &H
OHTLITYS6T, (PpHeSHHET YslUlens)  [HemL GlILINIsI6me.

1.wmenad euenm GeumiLim(p
2.5 U, Qeulil Blensvmei
3.05mpe0 euenTFF Hlemev
46T (H LD&SH6IT

5.9mlelwed euenTEFdl

1.6 &([H&BSHID

2 05 eueTFHulsd UeITL B OUIMHEMTHTID WS (PHHHHeuDd LBBI
QUMHAMH. @ [BILIQET CQUTHSTTHTY 6UTDAD  UeM(PLD  eueMJFFUID 2 605
QUTmHEMTHTY  Hlemeven! L lg SDMWSBSH. 2 6MHT.(H  LOBBID  LssTeTL (B
QTeUSHBS lglitienLulled LeienTl B euTewliLidhaHe0 e6NbeuT® BTGB HevH
GIDHNeVHGE GgmU  6hsh CUTmemeT GHmmbs OFevalsy 2 mudbhd Gauiul
wpUCr DiIBeT 2 BuUSHHUTed FHUBSSTBSH.

1.7ups@W uTTHMmSBE6NT

® GBI (H eUTENILLD LOBBID L6 (B euTewilLID, cpeudenl QuuITF:

1.85w wHUNI G uuiBd elemTdssit

GBIPW alemsseEnsad allenL 6.

LU (B 6UTSHSHHLD 6TGAIBTED 616607

2. ueTeml (B euewlldHHeT EUISOLIE6T WITene)?

OpGalemassEndsd@ alenLwer.

1. GeualBTl (B QITHHHHH6 SBUIEOLIBMET Fnlis?

2. bWl 1oBmId FJeushF afHeHHHHmIen_Ul CaumILT el FnBis?
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1.9 Lllﬂﬂi@lmﬂ'5a5uu®w BIT6VEB6IT LGt (BL1  GLimgBeTiie)

(nternational Economics)
Carbaugh, R.J. (2008), “International Economics”, Thomson South

Western, New Delhi.

&mitudk R.J. (2008), “ustienml (B QUITReNTHITID”, HTibFen GeHenr GomE. .

Usl GeveV
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SvG — 2 FJalss ajhHsd Casmum@Baer

2.1. FJeuCsha aufbsHad CHTuThdeT oL bevidld fEFFTE ansuiTev] MBI
@6Vler Gasml_LImB a6l
2292 misel (panBambmdheng FfumTb@ld elenmdasi

2.3. 2 _misen (paBaiBmHmsd FAUTTSGWD UFHe0sH6N
2.4. :([HBHHLD

2.5. (pHEHU 6UTTHENFHEH6N

2.6. W WHUI G uuiBd ellermdaerin

2.7. Ul SHIDTHSILBLD  HIT6LSH6IT

2.1. &FjaBshs aifibds Bsmiur@seT L bewlld fFFTH anfuieo]

BDID gellet GaT_UTGH6T LT B eutewiud CoTl LimBB6iT

a).eumuiiiy emfF QaFeveyd Gamiun@(Theory of opportunity cost)

NeamméLmalsn Ui GF  GFeveyd  Camiur®h 2 ewwpln]  WWHLILS
CamiumlienLds  FTTHEH  ADWHSHBUUSHTED, DUHMN @  GHHBUTLTEN
Camiur@Lenm  HmeuTuleuTeniiael — HLighSTL Qe . 2 edIpli] &S
Gsm um igsting  (The Labour Theory of Value) qm Ourmeflenr w&iy Sibs
QurmeT 2 BusHFHuled DL RFWUIGSHSWD 2 mplidler  HTev  DleMelBESGHF

FLOTISHTGD. RHCHT_LTH

1. 2 ewpliysten @Crowmm o Busbsld srgewl; (2) 2 el @Gy
QUGB ITS AmEH MBS, 3) 2_enlpliLTenes 6T6V6VITL QuIm(hL_be6ril68
2 BuHHUWIID @Cr eldHhHaled LWTLGHHIBOCBTD, sl 61[HHECHT6TES6H

SlYLILMLUT60 SIEMLOHSIGTENSI.

@bsp sl THCHTETHBEHD  HauBTaenaLTEGHD. (1) 2 _emipli] Lol (HLoeL6v,
BleVlD,  (PH6L MWL  PFUl  OBBU 2 _BUSHHE  BHTTENNHEN6NULD
LWIeTURSHSH HHTET  QUITHL HemeT 2Bl  GFu1sler@mimiD. )
o eoiplinLl @By oenellsd  DIeL6V; LIV  DjeayBeIed  OUTHET 2 BLdHdHulsd
LIWISHTLI(R 185 ear@mmLD. Boguid 2 _enIpLIL| PV HBIH G LOTBMBTHE]|LD
LTI &) 6B 1.
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QUL (BF Ogeveyd Gsmiumligsvieien @b H (PHBWILOTET  &HHBLTHHN6I
elevsdall B, Gamureor (Haberler) suruitiy enflFGFeveyds Bam UM 196  cpsvID
QUILBF OFeveyd OEHTeTen®EmUl NGB OBTT. EAHewerr DauT  Lge
auemen@asm_pemeortt  (The Substitution Curve) uweuB S ellend @& s,
@&8amumigener, FTupBeusoge (Smauelson) o BusHF FTHHwECHTH
(Production Possibility Curve) sisvsvg ‘omim enfdsBsr@’  (Transformation
Curve) eieiigid’, Geviren (Lerner) ‘o _musas FwlrraEaCst@  (Production
Indifference Curve) sisvsug ‘2 musd) esvemsv’ (Production Fronties) ersdigid

Fn 13185 T3 60TTT.

Camiump-alendsd: surwiliy] eupF OGFeveyds Gsmiumligey, @ BTG X
Soevd Y eleliamid  QuTpLEelled  eiHemenud 2 @Budbsl GFuiw
WU |Cwsiprsy, X ety QuT@merflesr suruii] euflFQFeva), X 616ImB GUTHeDET
RT VG FmBHOUTH 2 BuUHF Ol ereeueney Y el QUT(HsT6H
2 BusHMWS MBI Cauerihlor  oibH  Seneler  HILTGWD. Ryt
QurmpLselsnr  wLIBY  OiHHMS  SeuBmledr  eumuily  auPFGFeva Hei6i
SlgliLenLulled  FnmIHlCBTD. QHewerll USUTLH aUTeIUSHe0 2 BUSHEF

FTHHWHCHTHHe M6 cpsvld  6lled @ alerCmmLD.

6iBBmmsiidmei:  GamuTeom  eumuil  euflF  OFeveyd  CHmTLUITL 19ement

SIpHHeMIL  61HCHMeHeMe g 2 (HeuTHS U6ITenTT.

1. AB ceiisnib @pewi(y BrBSHem 10 B0 2 6ierent.

2. @6loeumm BHIGL 2 L, (PHeL PHUl Qe 2 BUSHHH
Byemllaeneril  CLmS| [ aerment.

3. @6leur®m BTG XY eeieid @rewi  QuUImLsemenud 2 Bl
Qauiw aplgujLd.

4. 2 _musbdHoberyeni  misTguisvd,  GQUTHL Heril6i SIRIBTIQUIEILD
BenmaliGUTL 1y Hl6v6) sl eTmgl.

5. @aeur@m OCurmeien SmHBemev 2 BUSHF OFeveyd M HensoLl
LT FOFeva|D FIODTH S HBGLD

6. @60uTmH 2 BubHd STreniuler ellsweoujld AHDIHL W  SBBIFHHensv
2 BuUSHF WLHIIBGF FoWTE SMHBGLD.

7. @aueur 2 BusbsHld srrenliulesr Seflyn @f AenCaur®h SmHaBEGLD.

8. @eaulleum BHILIgeVID (ppHlens Ceusmev eumulilil] @mEbELD.
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9. QG&mflsd FHILUSHH6EL IBMID EN60emeV. EHBIOB  LPEVAIGTIHRIBENETLI
uweTUuBHS Hmenowned 2Bl HE  HenL GILIMILD.

10. Quewi  BIBBEHEHMLUIsVID 2 _MuUSHFH &ryewilsel GSLID  CUWITHSE
QFsve)d606m6L.

1. @ BILYBGSH6T 2 _BUSHES STTIH6T LPUPMLWTS @D GUWITHEI
OFsvaVILD.

12. Quei®  BTHBEHHHMUTIID  SLBLUUTLI96060TH  HHHAT  eUT6wllLILD
HemL GILIPILD.

Db 1BCHTeTHBaT6N gl Uled, @ BIH 2 _BuUSHEH CFUILSEITIQUI
QeI QuUTBLBeMe gl SleMEYHMET 2 BUSHHF  FTHHWeImenCHT(H
ST_BAOBH. Bhbd BT g6 euemenalsn &mule Beneoulsdmba (Slope)
QM Outmefler T Sevendd mmBHOTE 2 BuSHsH i  CeuswrBLoTEITED
LBEBTEH Oummells o BUSHHUTEDL sl6leu6Tey GHMBWLD  6lTLMS  SANWIHSH
OsmeiTeneVTD. SIFHToUH 2 _BUSHFH FTHHWES GHTLIg6N 6UEN6NTE)]  DIHEDIEHL U
BuPHBemev IBEI o BusHd eldswong (Marginal Rate of Transformation-
MRT).

o]  euflFoFeveysd  Basmiumiigsy GCeusiGaiml 2 BuUSHHF  6GFevs)
Hemeudeiled o BUSHF  FTHHUWIMENCHTL 1960  DAHIDLILSHHT  LissTeanTL (B
QUTENNLIGHSHIE0 61666  PSHTUID  HleML SHHBBOHAINHSH — SHTLOT6N &S MBS
QeNThHGHIOFeL  eumuiliy  euPFGFevaled, mBTeH  eurwily  eufFCFeveis,
GOBHHICFe0 euruili] euflF GCFevailed U6 (B 6UTeRILID 6ILILIQ  DIENHLOUJLD

STEIILIENS  Ol6TMESHEVTID.

mprs  euml]  eufFoFeveled eutewiiub (Trade Under Constant
Opportunity cost): womprgs  euruiliy efF OFevelsd o BUSHF FThHw
amenBat®  @m OhTCsTLTe Smésdg. AB e S®m  BrBSsen

BlemeouTlenssl SHIDHEMIL UENTLIL MIGH6IMET (LPVULD 6)l6TTEhaB60TLD.

22



=8 > 0 X, B R AT
X-Qum(mer X-Glummeir
UL 1.1 UL 1.2

1.1 uLsFeo, Apriyer o BusbHHF FnHHws Barigensn PA Gsr@id,
B mprigesr 2 BusslF gnsHus Gamigensn PB GasmBlo sm(paleimen. A
B1G Y Gurmemen OP ojemeyd oievevgd X Gurmsnen NA ojeneyn o B&Hd)
QFuwiw  apuyb. 6% GBGuev B mrlH Y Gurmenenr OP Seneyd  oisveug X
Gurmenst OB ojemeyd 2 Bugha) QFuwiu.

Queviy  BTGSHEHL  Qrewih  GUIBLSMeMD 2 Budhd  GFuiwl
almbliemed, oewer SBPBGiu o BusHEF FTHHWECHTL gL  GFHTOIH
Q@M UeTafuled o Busbd — Sleeysemen  SMSHHIE0HTeTeN  CeusuiiBLb.
bHHBHT LTS B Brh E oemelsd o musHg) Gauiw elmidemmsd OX1
ey X Gurmemenuyic OY1 oemey Y  OQuigswenujid o mugd  Gauiu
(WU, 2 _BUGRNF FTHHWECHT Iga FruleBemsy (Slope) @mELmmL et
gty ellenevdemen  HitemulbHeBgHl. 2 BUSHF FTHHWECHTH CHTCHTLIS
@mUusTed, SeuBBlen  FmiTy  ollewevdsl  ObHd  GHMLge  eT6060MLI
yeiefaefled 6y eldlssHsColw Rme@0. Heored @enid CuTmL serfledr
o _BUHHF GFeve aldsd (DisTeudl &1y elemevser) B mmigsy OP/OB
ataoiid A Briged OP/OA eisiimid @héb@ELb.

Qrewiy BTBHMID FriTL ellenevdmsT GaimiLibhaisTed SeummiBalen ullsd
QUTERILLD HemL GUEID FTHAWbEFap 2 siTengl. A,B aesienid @m BThHHEHD Y
Gurmemer  OP  (@By) oenelled o Bubd) OCauidsim  eumuilienel
CuBpmaedemer. oemed A BIH X Gurmeven WgdHwrsen, B mrh X
QUTHEMETS  GHMBATHAD 2 _BLGHFH OCFUISGBar. pHeoted A BILIged X
Qur@meT eflewsv  eVOITE @HBEGWD. RFHmba A BIH X QuTe
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o pubHuiedb B mre Y Qurmer 2 BusHuied @il G meiemio
SIDLAUNSH DIBWOTID. RHHewdUl FHpevlsv, A BT X GQuImeT 2 @udbdulsvid
Bmrrh Y Gurmer 2 _musduiep fmpliys CHredd Qumm, bl GQUTmHener
BeOBW BTLIYBE D@ILLeIGH SeoTUD SHHUSHTE RHBGLD.

@y evin(h CERIAY A QUG HETBID B A WO HeTID
meUGHHIHOHTENMCeuTD. A GURlW BTOLGILSHTED DHMIML U 2 _6MBTL(H  6ilenev
alds60  (PA) B priybed usienm @ elemev  eflions  @HLILISTSHES
QameBeaumd. eumeniuHHBE (Weeamsd B mr®d E yeitefluled o @usbHg) Gauig
BISTHEBSH o160 MIGHHIHOHTENCaTD.  euTenlubsHB&HU g Y  Gumrmeir
o BusHuied Fplurs FHUBL. AS@IDLW 2 _BusHSH E ysitefuledmba P
Ueellb@d  OF6Lalld. G  HOIE@IeNL Ul  FHISTewa  UHw  Usserml (B
olemeudbBam iged  (PA) C ueitelle@d il L wiud. Sipsl Lsiteflulso PT
Seme] X Qurmensnt A BT ed®mha SméE@nd OFuigh mIG®mD. HBE& 1C
S6TT6Y Y OQurmemen gmmingd  OFuiub.  Siwevpuisds B ueienml (B

QUTENLIGH S clpevld S LUl L1oTH E60TLID GUDISINSGHEH  HTERICVTLD.

SpeimeL  aumenlUSHBE& (Wetemid  Lleienid A BBl QurmL el
gy elleneudeilsy OTBBID SevevTHHTe0 A BTH LT (B euTewILLD  LP6VLD

SASHTWID  GUBSTELM6V.

Qe BTBHEBD SeoTUld  OUBHIIQUI  Blemsvenul 1.2 aIEDFLIL LD
ST BB SIF60 PR 616013 yaluw LiedteormL_(H DIV EEIC]
eIl (Beitengl. B mrld E ystefluledmbal Lsuw usienm (B ellenevd6smb
QUeDTWILILIL (B6ITeNT G B mi® E  uyemefuledmba  ysdlw  usieml (b
olemevs8amiiged  (PR) C yetellés@gs Qaeodama. @uGurepa TC oene Y
Gurmewen  gmmingd)  GFuIn  PT oene X Qurmsnents  Quupideipsl.
@bpeneouisd B BriwmdE (wHelsy Seml HHemd el SUHTUID GBS GBS
aemed A BT KC oene) gusmuid Qupiengl GUIUIL SH5HHHSHTELID.

eueniTallediy  eumuIl  euflFOFevailey eurewiud (Trade under Increasing
Opportunity Cost): eueniibsHi0Fsd euruiiy eufFQFevaled, @m BTH HIbE
QUILG meied  @mEGL CuTmemenr FBLuTes DiFHe Senelsd 2 _BLSHS)
CFubeuUTIEE DSl eumuily  auflFOFeve]  Sw{BD.  DLFHEVTED
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@bHlensoulsyd 2 Musbd FThHSHwalmenCsr®h  psoliLisTelshd LnhiGalbsHTs
QHBGID. BHEme eUeNILILBIG6T 1.3 wmmid 1.4 &M (Hadlemse.

T
_

Y -@Lim(msiT

o >

2
iy KA »
X-Qusi

UL 1.3 UL 14

uLb 1.3 @0 A prigsr o BusbdhsF grhsHwsCastimer AA; m&
STW6OND.  RbHHGHM 19651 euewenaled®miba A BIG X  Qurmeied
o BusHHuied Fplurs  FHUGOWSILDS — DPBweOTD.  euemenBsmiged A
yeirefulelmbs A1 Ustelld@ baTha GFsoaid QUTE, iFHs emailsd Y
Qumrmeilenr o BusbHeww el HEOETHHHIH ST  FmbGHeomd X QUITHDET
2 BubHdH G Geuemngusiengl. GSlg A BTG X  QUI®sDeT  @elbsum(m
FBHL VG 2 MUSHH OQFULIWeD TSI euTuIlyF GFevellensn gBH

Boueminigu |6iTegl.

6x Bprhzdsd B mrigst o BUSHF  FTHFHWeumenCHTL enL
aeIULLD 1.4 & _(pdeama. @5 B w1 Y GQurmer 2 mussuisy HAmpliuns
FHUBOWSTILINSHE ST (BHamaE. Qbd alemenCGst® B mrlh Bi ysitefluledmbal
B uyeeld@ Gusd@pred mbaTdleampourpgd ighe  oenelsd X QuTmsi
o pusbHAmw el BHOBTHHEH FmbHeored Y CuImells eu@demen 2 BLigha)
Qauiwr  GeuemriguleiTenagl. DHEOTeL Y  GUIMmHET 2 _BubHenul  eleiThdl 6lFed
eIty euflFCFevellsd GoBETeiTem Geusuingu eiTeng.

ueteam_(p  eumemiiub  @eveordh Hemsoulsd, A BTH K yemeflulsd X
QuITHemeTULD Y QUITHEmeTULD 2 BLUSHS Ceuig BISTOUHTH
meuSHHIH0HTeTCuTD. K Leitaflullsd AA; 2 BusSHF FrhllwsCsriigsd aa
Caxrlhy BewmemiOHTH BCHTLTH FmbHemgh. aa Bxmd X, Y  Gummerler
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o BT (B &y Bewev eldlsHmeHd &M _Balama. S6H6ured B prih Ki
yeeruled  @pemip QUL Semenm 2 _MuUSHFH  QFUIGH  UWSTLBHHIBHTBEI.
5oL olemevdbBaTB bbb 2 musss st wslstigss BB Ost®

yelterwimed QmULengdd (UL 1.4) SHTeRIevTID.

Aot BTBBHEHEBmLUlsvDd  euTemiUlD  HWLOLB  Ceuswi(BLomenTed
SeuBpsledt  @m QUL sefledr  UsieTL_Balemsv @ HHHBEG 2 6B B
SHBTQUIL  FHevalld almey  alSHHHBGHWD @ uled alemsv  oMldlgHae0
Caupury RmbHCauewipd. Usieml B ellewev  eldHD A BILgBE PL
CarLmaad, B mrim@ Pi L Csrimsad @mlustead ComsenGsurd. @yemi(h
(PL,PL;) @wewr GasrBsmentas @GUUSTEL, @b BTBHEHEBMLUleD 2 6iT6rm
uetteoTl (B eumemflLl 6iHID QEIBTS RHHB MBOHALIMS  SINSIUIVTLD.

A prigsd yHw Fwmplensv PL alemsusBamiiged E  Lsiefluled Sma @
(UL 1.3). A Bl MG 2 BUSSH ieT6] ASDMDLW 2 BUSHF FTHHWE
Gemiigsd K uysiefuledmbgd E  usieléa@sd OQesvdamg. @bHlameoulsd X
Gurmemen OR semeyd Y Gurmensn OQ siemeyd 2 BusHd QFuidleamg. A
BIL el mIsTeyBensy  PL  elemeudsBasmiigedy C  yetelwns  Qmdb@Ld.
@bremsouisd A BTH TR oeme X Ourmenenr gBmiodeguigk el QS
Seme] Y Qurmenen  @mH@Ingd  GFuIuD. 2 epmigedy X Qurmefledy OT
smeyd Y  Qur@mefsd OQ oiemeyd HISTOUTTHEET. NHIHLUI  GBEBIDS-
@psguwdomw CDE  wpsbstewid &m Gadleamgd. DE  oene X Qurmenen
gBming) QFudamert. DC oiene Y Ourmensm @méE@od)  OFuidleimeir.
uetenml B eumemiiugbd  FHUBsuBHe cpsod A BTG X, Y s
Qurml sewenujd WGHWTS BBy Widamal. C uetell K usteiee Gsors
QleVEHI LUbBHEH60 BHLLSHH6NhbH RHme DMIUI6OTLD.

RCHBumey B mrigevd  uedtenml (B eflemsudsBasmiiiged  PiL;  ysw
gopemsv E, yetefuled @Qmédemal. sl wl 2 BusFHBensy Ki 60mbal
Eé@ wipdeams. sismemw misTapemen C1 e Rmb@in. RbBensouied
D1 Cl smey X Gurmswen @mé@nd) Gauigd DiE; oeme Y Qurmenen
gmmind) GFuib. 2 _epTl B HIBTasEd OS; 2eme Y urmend OR; oierey
X Qurmend Senlbdlemer. @m GUTHL Senenu|d WGHWTE HisTausbteo B
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BTG uetem (b euTenliLghsre0 Betend Qupdsimgdl. C, yeitel Kp usiteflle@
Gy euEVEHI LIBBHHE0 QML HHH SHEMeT SINSIULIGOTLD.

Gophal  OFed  eumuniy  euflF  OFeveled eurewiud (Trade Under
Decrearing Opportunity Cost): @pewi BTGSeNID 2 BUSHF FTHHU
auemenBHsT(H cpsvll Leielld@ 2 | GalbHdHTed RmBGD. GHMBhHHI0FE) ITUILIL]
aflF  OQFevey  Meweoullsd o BUHFH — DBFHEHaMIBNET  BHTTENIDTH
QUENTHHIOF6L allemeeyelld) OCFWIOLIGD. SH6T60 @6UGeUTH HTHLD  LisdeuTL (h
amenfiubFHed FOULL LIB& @m Ourmefls 2 mudbsulsy wl GO FAplursd

HAMDOFVIHHID. RHewen alenILLID 1.5 2 HallCur® alendsseorid.

Y - Qiimmar

uL 1.5

A prigsr 2 BusdHFsTsAHu euemenGasr®h AAr. B prilgenr o mugsHd)
gibHw euemen@asr(y BBi. eurewiiushamB@ (peiienmsd BT Iged 2 BLGHF  [Hlenev
K. 9bsi  Usiteiuled o efpm G elmeds@sth aa 2 MusHsF FreHsul
Camliymad Ox1h usTelwnmes  Qmpecdeamas. 6HCuTew B mmligedr
o pusbHdAPemer Ki. @bsi Ustefuled oibdH BHILIge 2 6pm B ellenevdCHmh
bb 2 BusHF grHHWLECHET 96T OHTH UsiTefwime o sitenigl. A BT Iges
o opT (B elenevdBaTligen Fruleplensy X GUTmmeT 2 ML GCFulealded
QUITL(H BHediemlo SlLenGHS ST (BHaamal. R6HBuTew B mrligenr o sipm (b
alemev  NBHECHTH  DBBHTLIYBG Y  GuImemen 2 @MusHal  Gaulaudled

QUL BF OF6ve] Heitemld RMULMBHE HTL (B HTBSHI.
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ey BIHSHEHD eUTenILHSHL FHUL  Leieml B elensvusBar® BAL
o6 mIHHIGCHTeNGauTD. A BTG X Oumrmer 2 _susdHuiep B mre Y
Qurmem 2 _musHuied FGUBD. dsTeuk A BTG K usteiuledmba Al
yetefds@ds OFsoed. B prh K, ystefulelmba B LsTefla@d Gasdsild.

Qrewi® BETGBEHD C UsTafulled HIBTalmeT DUMIDSHHIH CBHT6ITEIHLD.
@bsi yeteiullsd A BTG DiA1 sene X GQurmensn B mrlghBE empios)
GFwig el DiC oeney Y OQur@menen @mé@og) GFuiun. @R6xH6umsv B
1 DB oweney Y GQur@menst gmmingd) Gsuikm DC oieney Y Qumhenern
@BHGIE CFuiun. BsHeTed Qe BTHHEHD UHTUWID CUBIES ETN36T.

FHpeormuley : eurwily euplF GFevend GasmuTligene  GHLieneenT
(Jacop Viner) ousiiempowngss  FTHASBIT.  SoufdH  SHSHIUQ BV
wHUI yenssr @& FllwrasF OFwieudlsvensv. surwil euplF GFeveyd GCsmum®
HwTsmiser CuTeis o ewiennd OFevesmend SHaullbsdh HaupalBH B
Cuaud emeueT 2 BUSHEF FTHHWS CHTH 2 _MUSHH STTemisalen leialsd
gMBUBLD  LOTBBRISMENULD,  auGaTenw il guielsl W&  SmeGLD

alemenallensiiuld Hemrbdle0 61BHHIH ClBT6ITeude0eN60 616Nl Tn XIS GIBTT.

GMBH6T  FpleuBB Gurglevd euruili] enflF OFeveyds Gaml LM 196
Fmliysbamementl QuTmerwisom EhiTeB6iT BL19&H BT (B GM6rT. SIRUBNBSH

OBHTEHHFHIHFMBEVTLD.

1. seyd wsTTHHwrag: Csmersnwll GurmeTweopiehTaaien UL BHF
OF6v6sH Camum(BLedr QUILI(BHemEH U0 Azl He|LD
WSHTTHHOTHSHTGHWD. gOseiiBmed @& wHUYL uppsu 2 emiplidh
CamiurenL 1 LB&HEemlHHIaIL L .

2. Goaupul L QgFevey MewevdeT : UL BHF OFsveyd GCasmium@ LTBIS
OFeve) Hlemsvuled UeiTTL B  suTeniiLbHmS S — SleNbGHSNBEH.  LOTBBI
aPlF OFeveyd GCaTium® eleNTH6s, IBTH, GMBHEM CFeve)
Bemeudmeriey 6Tl  UeTeuml (h  eumenfiLld  [hewL GQLmISeIBOSH6TLN H
o618 & B GBI

3. 2 BUHHF  FTHHWSHCHT(H: UpmiGailbs 2 BUSHF  FTHHulb

Gamigemaul LWeLBHS elend@Gad SeCHr umige HAmrium@Lp.
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4. QurglF Fwpemev rHM:  euruiliy enPFQFevad GaTLiur® OUTHIF
FoPemevsnul  slefleniowimes  elendGaisted  MFFih  Gssied  (Richard

Caves) &maIdemi.

QAHHmeUl  FpliLbsemeammsd eumlill ePFQFeveayd Gsmiur®h  BGoeid

Cuauld QFsvaITHGL GILIBMISH S LD BBSEI.

b).uewms GaFeveleir Sugluenullsd UL GF OFeveysGsmur®@ (Theory of

Comparative Costs in Terms of Money)

Qs meitemioLl GurpefluisondleniTa e 6ot QUL (b&F QF6v6)dH Gamun(
o _anIpLIL|F OF6v6), LI6WTL_LOTBmI B 2 _auIenLDGBE L LmLoLImeor
IBCHTeTBMTE  FTTHH  DMOHDHH. Bbd  1bBCHTeTHEMeT  BHSil (B,
BOL (DB 2_eoienndhBHMBL  LeFOQFevallelt  SiglienL_uled  Liedteunml_ (B
ameniugbend  Cugrdflwir  Lrdléd  alend@HleamsrT. DeumenLw UG HHSHTUle

SLPHBMIL  61HCHTENHMeNEF FMTHHI DIEMLOFH MBS
61 CbmeiTH6IT:

1. oowfésr, Cimoel eeimid Qm BTHHT 2 6iTeren.

2. owen  Cargemw,  FHewl  yEw Qm QuTGLSMET 2 _BUSHF
Q& U1 eT360T.

3. @m BTHH6N 6D @I L SI61T6)FH61T 60 L6301 360 Fn60
O®T (BB 6T,

4. @Queih BTHBEHHHMLulsvD Lisralensoulsd  (Wpsmowimer  GeumiLmp
o 6iTeNg.

5. @m BTBHEHSHmLUIID DWOBTL(HF FabHEH Bemsoulsd gFosrum®
OIGELL LN @bHF  FoeUTH — UTHGSUUL LT  UBBIHEGmB
BTL1960BbHEH T&FF (6N BTLIB&HF 6F60sID. GHETeD allensvU|D Li6wT

QUHAITUID FLOBeMeD eBLGBID 6IeNT LOTBILD.

Lrdldslenr  eibhHbHT emL, BB  gmpflw  s1(hGsmeitaeredn
SiglisnL_uisv ellendseomd. GNEHTIL 10 BT &6 2 enipliisd 20
VG GCasmgemoulld, 20 V@ SlIWD 2 BUSHWTH B CegiToe
10 mrer 2 empliied 10 Sev@ CasrgHiembulld, 15 0@ — HiewubD
2 MuUSHFH CFUISH TSI
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QAbH TBHHHIBBTL 1960, SCwfssTalBE mOLIT eI
2 BUSHWINID (P iealed [Heienld RMHHBHOMBH. UeIT60 TG
QULILH Meweoulsd @iewll 2 BUSHHUIEL HETMD RHBHHIMBH.  DFHE0T6L
SOwfeEsr  Cargemo 2 musbsHulevd Gimoell  Hiewl 2 BLSHSHUTIVID

FpOurs  FHUL6VTLD.

Hebamel @  BTmend@ — Sowfldsralsd 1.5 Lmevf;
Ommpeiluilsd 1 LmeoT  elendbOamenih, @bdH — 2_ewIenoF6Fevaienen
ueiFOFevailed  omBY  DMSHHTEL  gBUGBID  Hlemevulened — &LDSHEHEmIL

SILauenent BT (B 6B

10 10 BT _H6riled R DIVG
&6015 Fn 601 BT &HEHEHE AT Y3 2 _BUSHBGU
G : - . .
(Lmeofled) | QOTHHHF6 2 BLSHS uenr&FO&F6v6)
(Lmevflev) (160G B61T) Lm
VALY 1.5 15 Gamrgiemo 20 0.75
1.5 15 glewll 20 0.75
OgiToe 1.0 10 Cargienw 10 1.00
1.0 10 giemll 15 0.66

S Leauememr 1

S LsuenemuleddmbLH  Ofdsralsd CasraHiemn o BubHF  CFeve)
Cximoafenwell &  GHmBeuTd, ASHTOUH T  vdHBEG 0.75  LmeognsH
ONGEL Lk Oepeiufed FHleuf 2 BLSHHFOF606)] SIGfldsTemel
AL BGHMBITH, DiFHToUH 0.66 LTOJTH 2 6lToNdH.  PH6UTeL  DHOIoMbaHT
Cargimenuwiud, Geell FHemlenwiujld 2 BusHFH CFUISH gBpieg CFuigl,
QUILBF Gaovellsst ogliemLuied @m BTEHEHHGLD HEOD LWIUSTS
QMBS ID.

Am QuTmLsEnsE CuBulL arsfiusdHsd @i (F CFevey

Am BTBHBHEHHS ML UT6D A QurL_serfled Lol (HLD QUTETONILILD
BL QUBIBBOH6B  TBCHTeMelr  SgliienLuled febasrTCLmellsn QUi (hF

CFevaHCHTLITH  DIWIDHEHIGTONHI. UMD B (Lpenmuilsd s  GLITHL_H6rMe0
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aumeniUD  BoLOupdSeama.  opHeorsd  Gupmdflwir  Camuieor,  Ryewi(®
CuTBLsEndHE& Ged UMl B euTeniuD BHL CUBIFSOB CuTWE QUL BF

QFsvaien QUM UTEL 611G HWL OB (PIQUIGILDETLIMNGHEH  Tn13I8|6ITBEIIT.

CamuitevT Hewrgh CaTLuTliged eleNbGHHHMIT. @ BTG HTET  FBM3ILDS
Qauiud  eteveuTl  QUTHL Heflevid oBeWBW BT I9edHHH BBHGDFH  GFUIUID
QurLsCamh  @ULidBmaulsd WGHWTE QUL BF OF6ve] HeTemo GLBID.
5 BB BILIYBEGD CUTGHHSHID.

Quewiy  BIGHeT  QUUIH  Hevtewouled  SglienL_uied  eTerGleuTeDT6N
QuTEHLSm6N gmmILd OFUIUD; eTeuBenB @ABHGLEH CFUILD 6T6ILmS, FneVl
& HID, oTBBIed &l HLID ENE: ! QAreni(® WpHHW DTS\ 61T HIT6H
SITLOM 6N & B TR 60T Ol6) EITLIEN & Gamuieoir S GH| CamuiTL g6t (LPEVLD
ST (HHBIT. RHaTe0 OoThHSH 2 MU FnBLD. et BTHHEHHHNL U160
SUSHTWID eIty uSThHeNbslILBOWaLmES DeuBplel  gBmIngd RBHGLHL

QUTHLBEHEHSmLUled 2 6i6m LUGLL Blemev &I (HLD.
@rewi@ QUTHBLE6T L HTHHEHHHMLUT60 sumemiLILD:-

QUL BF OFeveyd Camiumd @Qm BTHHEHHSHLUND LB  6uT6wiLLD
BewL G| B 6B 6ETMm DI (0INEAG; LmLDLIT 60T 6T Cameredr %))
DIMDHSIGTENSHI. PFHEVTEL L0 BHTBHEHHBenLUled eumemiiud ey UL (hF
CFevellell  SIQLILIHLUNEL  DMOHHBOSHITLINSH @ THHHIHHTLIGEN  (LPEVLD

BHITL_L_6VMLD.

ABC asiiemid  cpetim  BIGBEHESmLUId XY eletignid  @®
Qur@mLsefled  ouTewiLD  HOLOUBIUSTS  MeUSHHIHOHTETCTID.  Dieumpdler

2 MUSHHF OF6V6)| HENEVHEMETH SHIPHBHEIL DL alensnl BT (Bal6IBHI.

@reod XY Qurmemsn 2 @usbd GFuiwg, Bohemeuwimen o ewipli] GpyLD

(Loewofl&b6iT)
BTBHEH6IT
QuT L6l
A B C
X 15 15 15
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Y 30 45 35

QU G5 OFeve] eld s 12 1:3 1:2.33

I Leuememt 2

waeded AB odw Grewi® BTGHmenud UL BL  urTébaseomd. A
BTG Y GQurmer o musbHasulsd Uil B meteww Oumideamgd. B mre X
QuTmeT 2 BuHHUTL GOBHS emaled UL (BH HMW DLW
aAHeoted A BTG Y GQurmemen B primE gmmingd)  Gsuigs el (6,
B LOBHH X CQUTHeDeT SBeH@Gg QFWILLD.

C mriewLll Qurpibseusny Y Gurmer o _@usbduisdt B mprlenLeil
QUILB Beidlo QUBISSIBEH. UBHWTD iH B priyse Y ummener
gBming) CFuigel B X GuTmsmsn AHRLLOBHSH SBBHGHW0EH QFUILLD.

AC gdwu @m BIGHMMUD euilLmed, A ®mIG Y Gumrmeir
o BubHHUled @I G BHeieww CQUBISSIBEH. pmEWTeL Y Gurmemen  C
BILRBE gBows CFwgel G X OCUTGmsT ASSILLGHS SBoHEGLLS
Q&uluyb.

RbH ey BTBHEHHBHML_UlID 2 6iTem  eumewiig G HTLTLNement

W&CHTem ueHTULLD 6618 GBI

1. A B B,C g4 @muprhsensd Y Qurmsner emmiog) GaFuiub.
SiuBPILOBHEH X QUTHeeT BBéE@od GFwIuLD.

2. B pi¢ X Gurmemen A,C i @ BrBosevenuld gmming) GFuig
ol B euBPLO®BHE Y OuTmsnenr Smé@od) GFwiub.

£

32




uLw 1.6

3. C prilienLUCumpISSHeusn] DUSHBES  (PSIBl  euenSWITEr  euTuILIL|E6i
o eitemenr. (1) ok Y Guimemen 2 _pusHd  OQFuim B prlgme
Siilell G X Gurmenentl  QubmisCsTeitemsorid. (il) X QuUIThener
2 Bubgdl CFum A BrlyBe gBpld CFus ell@ Sl Bkbhal
Y Qurmenen @meE@God) 0Fuigh Osmeitemeord. (1) @rewigsd  61hHLl
Qurmefeud  eumemiiud  GFuiwmoed  CaThhd CHemeudd WL (BID

o BUSHFH GCFuighl CETeiTemevTID.

uev BTBH&E6T L6w CUTBHLEEHHSmLUl6d eumemilLiD

WhHW UGHSHSTUIe)] (WOl LB HS Lev BTBHEHHSemLullsd Lisv
QuTmLBEHEHSmLuled 61Uy  sumeniiuD B OUBIOLDILMNS — eNl6mdSH6UTLD.
RHMO  HWBHBET  FHleWewIITeL  alleNdbaHlemed B  Fldbmeorad  eN(BLD.

UMV 6TaMemOLILIBE S QN6 HE0TLD.

AB,C,D eaietim mrsiig mrhser, W,X,Y,Z eeieid [BHreid OUTmL Sener
2 BUSHH CFuwIeusHTHEH CameiTGoumid. Bl 2 BUSHHF OF6v6)

HENEVBHMENH HLDHHEMIL. DL L 6Uenel ST (BB

@6UoeuTH  OuTmHeflel @revend 2 BusHFH OCFuIwg, CHemeuwmer 2 emipliL]

@GmyLo
.Qummeit BTBSH6IT
A B C D
\W 30 40 45 50
X 30 25 35 40
Y 30 45 20 25
Z 30 50 32 15

Sl Lodemewr 3

S LauemeniuleVibEH, . BUSHHF OF6ve] GHBalTs 6hoHbHSH BT 1960
sTedTOlemenienT  QUTHEHHSH RHEHAMBOSHLNSH QULILH  HBIUWIGOTID.  DIGH6LIY
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A B16 W Qur@mensnuyd, B mr X Gurmswenuyp, C mr@h Y GQuT@ensmulid,
D G Z Qui@memenuyd Apliuns o _Budbd) Gauluib.

Z-@Lar(mmsir
X-Quarpsiv

;

De—

Y-Qurg
uLw 1.7

gMmIg 61y B OUBIOIEILIMS  aueHIULLD 1.6  elend @ Imgl.
@Hs0  SbLSEGB  gBmioguler Cursslewens ST (BHeama. A mIG W
Gurmswenr B prigmed, B mrh X Ourmswen C mrlgmdad, C mrg Y
Gurmswenr D priwmed, D mre Z Gurmewenr A BILOBEGID  gHEBIOS
QFui. @eICeuTH BTGL  gB@iogd  GFuwbd  BTLReI®HE  BBHEGLOE
Qeuid usTHend maubdH Couml BT 1gelHHH BBEHEGIE CFUISHIOBHTETEHLD.
Q6UOeUTH  BILIT OTdHsH gBRBILSHUD OCTdHs BBHGLHUD — FLOOTH
QmEG. @mHuled 2 608 euTemiubw FLOUUGHSLILGLD.

RUILBF QFeveyds CGasmiumiiged CuTsGaTHHIF CFevey

Qg meirenior] QuT®eMueons) ekt a6 eor QULI (bF QF6v6)BBHTL_LITH
CuUTsGaITHHIF Feve] E6LeM6EV 6160 2 ewienowWIBB  IhCHTEmeNF  FiThdH
S HBEHI. CUTEGHTHHIF OFeveneus BCFTHsid CETaTHHBOLTIOSH, SR
BIhsERSHmLUlsd  m  Ourmeflesr  eilemsv  Coupium®  CUTsGHauTHHIF
QFsvemauujld Ol HFm{BHHeoTd SMHBHTEL  HTeT  SeuBpPBaSlentufled  euTemiluD
WL GILIMILD.
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Cu s @&aIT HHIF Q& sveedr @i alleneeienss QUEMTLIL LD 1.8
alenb@GH B Ogioel, SCwhNsET YPsHw Swm BTHHEHHSmLullsd  FHiewl
oTTEID @@ OUTHefsL LU (BLD 6uTewiLILD

flsmev
A
S|@Lofigem
D]
D S
P P A A/ p
P /// N A VRN
D/ﬁ/ G G, \ S 3 1
&
D, ’/// \\\
< gndm‘ smosm Jbp dx dx, X, sx -
Spmy O omy

UL 1.8

BoLOUDINSTHES — OBMeiTCoutd.  oOfbeET  Siewilenw  gB@ILS)
Ceuideimgl. Coel FHiewlenwl @pE@og CFUISEMmE. SHiewlulsr ellsnsvenul
Qursl QFRIGHHIE BaMigsd O SeMdadlaiGpmd. Hiemluler 2 BuSHd, CHeme
Senelenen  gBmInd GFuib SOwfssTalBeg O olBg g ubsds  (X)
Camlyad; @méH@Wd GFuD OMTwsldd (M) BPLa ussd Csmigsvid
SIeNHHHCBTID. @yewi® BTHE6eMeT BCHemeuds CaTienm. D iefiliysCsm enL

Sib @GnSldSleime.

QUTENIUSHHBHEG (psiieumed Qe BTHHEHD euBBlen CHemen Sierflliydb
Campmen Biremules@id allensvudsCamuU o MusHd QFUILD. a1 Gegweiuisd
Em oenemseain; oi0fésrelst  EX  oeneunsend  @me@m. @
BTBHBEHHH ML UTID  euTemlligh QBT  gBUl L 6T, @BHGWd  GaFuiud
Ompafluisy eilemev GHewpulld; gmming) GFUID HGIfldsTealsd allensvdnBLD.
@ueurey eilewevr OP o5 @mésw. &g PP upsmss  Gsmiigsd
MrPHuelsdeipal. RbHHCHTH OmTwafluledy DS suemen@srssnen G oBEmID
G: yeesefevid 2iGwMNGsTalled A oBmid Az Lsiefaeiend Geul BB,

o6wfesr  OSX  oeme 2 Bushd  QFug  OdX  oemen  QuTmenen
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BETEEmE.  AXSX gBmiod) GFuidama. Ommoel OSM oeme 2 BuUSSH
QFuim, SmdAdm  oeEne @weEGd  GFuigk, Odm  oenen  QuIT@emen
BIBTHBGEI.

QUOuUTIREH  CursGardslF Ogevemas GBsiThgmd OemTeTGaumd. @&
SOwrHHTeIBE  alemeoulsd  Gempliumamll  Cumeipgl. SFemmed  Ryewi(®
Brpseller Cxemel, ieMiiHEHTH®B6NM60 WOIBBID GFBLGSOMBEHI. 6 IWMHHTANED
alewev OP uledmbg OP1 &db@&@mmalains. Qmbrhaeisn alenso Ceumiim®
Curs@arsHalF OFevabGHF FWWTE SMHBGW. QUOUTIREH DOLWRdEET  SHiew
ellewev@enplitienr  srgewiones OSX  ojene] 2 BuSHg QFLWD. @& (e
2 BuGHFH CFuismBeal. FHswTGD. Ra OSX; gewl 2 Bushd) GFugell (b
Odx, giemienw BIBGD. dX1.SX1 Sieneydh SHiewilenwt gBpmIod) GFuiub.

@mH@nd  QFwwn  Gmmosiulsd  PiP1  elemevdCam®  ysdw  Cxemel,
SefliysCathaemen Gr G3  Ueafaeflsy OeaulgF OQFsoSeiBH.  Hlemflalensv
FmBeUHe  HTFemoTs, 2 MuhHd OSm edmba OSM; wed  FnBSIBEHI.
B&Te; Odm  edmba Odm; ouss Gopdapa. @wéEGodumn  dm,sm
Bha dMp SM oe6s  Gopdamg. ACwheEsT  gbming)  Oegmsiufe
@BHGIFH DeTeIBGHF FIOWTH S[HBGLD.

CUTHGTHBHIF OFevalenTed 2 BLGHUID, eUTeRIL SIETOID  &HMBE GBI,
QUGN SUBHTUIIPLD  &HMMBEIIBEI.

LIRIESB 2 BuSHHF GFevaled U BF CFeveysGsmiun®

Cameitenioll GurmefweuplehTaeen QUL BF OCFevabCHTLLTH HEL (LPeHB
o _auIemIDG@GL  LUplbuTer  ommrgh  0Feve]  (omprs  alemene])  elgluller
SlYlILIenL_ulled  DIMIDHSIGTeNH.  UMT60  HewL (Lpenmuilsd  euenThHICFe0 CF6v6)
alFud, GHopBheH  OF00Fve  alFHud  CFWLLLGAISHTEL,  DIHHMBU
2 BUSHF CFeve] Hewevdeled 61l LM B euTewiUD Bl CLBID

6I60TLIENG  S61TEB6VTID.

aueNmbdHl OFeLOFevey elld): CamiTueoT Seurgd euruwily] INFOFva|H
Gam 19651 clp6elD eU6MTHEH GF60CF6ve)] ellFHulleir LisTeuml (B 6uTemiLID 6ILILIY

B GUBIGDGTLINS  eleNb@EGHAMIBIT.  TBISa  CFeve Hensuseillsy @QAyeni(h
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BTHBEHEHnLUllsd  auTewilDd 2 _MUHHF CFevaymerilesr  GeumILTL L me0

LoL_(hLosvsv BHemeuuilen SiemeydemeN L 1D  [HTemru N sL6ILBIE MBS,

Qrewiy  BIHHeT  Cammgiemiouievid  Fiewluflevd  eumemiubd  GFUIHTE,
@6UQeuT® BTG FBUUTE  gHToUH @B OUTHST 2 BUSHHUTL  HEUGILD
CFaudbSHemed  @yei®  GUTBLBMEMUID  OBHTLABEH 2 Bubhgd  CFuig
CaTenTgmEb@GWD. @Jewih BHTHHEHD ITenil  Henevdhd (W SmbHend el
QITenUSHHBSUILTeT @Qyeoi®  CUTHL HemenTuld 1OGSHWITS  HIHMHD. RHHHTEILD
aleNhgk  CFevFevn] ald Memeouled wpupswowBs Fpliysd CoirdFdsmen
gBUBLD. SHET60 TS0 BN SHHOMB  YPHTUID  (pIsnLoWITer  FBLiLS
CarTFdluled S lLmSHall & GHmmauTd RHbHELD.

GOBHHI0FL OFevey elFuled: ymmis  &gsmbp  (Frank Graham)
GmOBHH — 0F6Fe  elgulled ety  eumemiub  BOL UGN S
AleNbGHHABTT. HOBHHIOFL CFeve alFHuled o Busbs B LIS
Qurupg, ABLuTes @@m CUImET 2 _BuSHHUTed Heuaid OCFIHHIFHHB CLITIHS
QAreni(® BT (BB 6TT 60T 2 BLSHH SleNeLb ENCIAMNEi5] O TeiienLol)
QurmefweoslehTdallen  SHHHNSH  LOBISHGBIT. HellHHenHl  LWTUGSHS),
Quewiy  BTGHEHLD  FABlysh  CHTFHuled RFHUBST OoTHs 2 BUSHS
QUM6mTLILD Q&uiuyb B 6mTIg 60 QHBTLI96D GBI SHHH Sienaied
GOBUOSILI  FBIBIBIT.  @QHemed, GHoBhHEH OCFsd OFevey  algHluled
GweoLBd O mflensv  sTULeuflSelledr  cpeold  LTHIBTES  Geuemiigul

IUNFWISHMBHD  FnBISI6IBITIT.

ueieT_® eureniubHdenr HiaTevd Gasmur@ (The modern theory of

international trade)
QurgiF FwBemevds Gam ur® —General Equilibrium Theory)

ueeml_ (B eumemiu UBPWg OFHmenenod (UL (BF OFeveyd) Camium®
gl @M BTG @® OurmeT 2 BubHulsd CaHTeFd CLUBSEBOHELINSHUILD,
Qumemill  &iHID  61Ig  HiTenrulebsl B GIMBOSHELIMSUID  oleNdd  (LPUIGTBEI.
U0 DIFH| OBTEWIL. 2 _6wIeniod@Gl LpoUTenr 61(hCHT6ITHeI 6  SHITeRIoTHaID,
2 mPlIFOFevad  CaT LT 1965  STT6RIOTHAID  HOL (PHBHE  JHBBHTH
@eveumiosy  Gumuieil L gl DiGHewen  LomBnsl, Qe Gom Gl memT

wwuBflaend  Geumpd  Gumpellsbemsv.  UHevTeL  OHmTeiteminds  GamLLITL 1963
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GOBHNDBB,  HOL(POBEGL  QUT®mSHHW0Ter,  Cmrgwimes  @wm  Csmiumr®
CxmemaulIGLIBMBEI.

oo et BTGB Qurmefiweopfehymer e1edGamabagT (Eli Heckscher) 1919-
@0 awHW  @m SLBvgulsd yHw  CHETLuTLIgBETET  HHDHIHISHHMEN
oupmiBulBhSTT. ReuBpilen Sigliuentuied Gumgigsy gels (Bertil Ohlin) g
wapemowimer yAHw GQurgls  FwBlenevd Gamiumen  (General EQuilibrium
Theory) 1933@60 @iurg “‘Leolly@shas usiienm (B eurenfiud” (Interregional and
International Trade) eisigniid HI6ded Geueriuli L. Simenen emeusait (Winer),
Gamitusor  (Heberler), eursogmero  (Walres), Quyi GLm (Paretol) GumesiGmmir

GLosVID  GUEITLDT & U6TTEITTT.

CamsagT-gedeit CamiuT® : 2 BusHHE sTrenisefllss DeMlyseT SITHT
(Relative) @leneoullsd SewLlILGZSTEH o BuSHH ooy, Fpiigusd CHTFd,
QUL L MJMIBEHHS mLUT6L QUT6TLILD S P eIBens bliTevoru & &6l &HeirmI
Cameagm-gellen  CaTium®h FnpIsloBal. Ul LIghiseT (BrhseT) Coumil L
Hemeoulled o Busbald smyenfiseisn oeflenull GBS HSS 66

flov  BETGH6ML  cpsuHad DHBOTE  RHBEDOBH.  Flev  BTHH6N6D
o ol GHWTHES HenL_HBODBSHI. (APVHMHMNSH HHHIOTHL OB (HEHELD
BTBHH6T  psvHF  GaFpleyeTen  GUTMHLGemen 2 BUGHFH QFUISH  gBpInd)
Qeuin. 2 enplienu WG HWTHI CUBBSIHEGID BTG 2 emwplld  CaFplesen
QurmLsmen o BuUGHFH CFuigl gmmiog GFub. Fev BHTIHHNHHH Fev
QurmLssmen WD  wedeuTed  alemevdhE — QITHIG  (WPIQUD.  DiUBenB
o 6MBMIge0 2 _MuUHd FUIw CaueiBLomaTed O0Feve] HFHBOTESGID. G Hem6T
@606, “Listteorm_(B QUTeRT LIS BHT6 O | 6uIg BT 6w dHemd alenev
Caupunpseflsoprer sremGeuemiblo. Gouml OFTBHels0 Fapdenmsd, Usv LIFCHF
(oIBTaug Ui’ B)  eumenliud @@  alewev  uUBPw  BawFAwneb,”

6T6A B\ 6AIBITT.

6iBCmmsiide:  OamdegT-gede  CaTliur®h  HwwdbsewiL  sihGsmeinseren

SlglienL_ullsd 2 meuTdSICUBEBIETENS).

1. @& @t ‘@uiew. (Double) wrdfl @wepwr@d. @Hsv  Byewi®
BTh&H6T, @retih  GUImGLSEST, 2 emiplil], PHO pBEW  @Fewilh
9 MUSHHEH STTewNB6T SMHULSTHE HHHIH TEBTLD.
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2. @rewi® Brhsefd (2-ply, WHed uSW) QrewiG 2 BusDs
sMyenfiaefer  HITHy  Aelllled gBBMHHTDS] RHBGWD.  Denaier
SlgluemLulsd @yewih 2 _BubdHed sryenideien lemiley Geumir®h
QHEBGSID. AUTe0 HIHH60 AuBBIBSemLullsd Coupit® SHBHSTSH.

3. 2 BUHHE HMTENB6T 2 6MBTLIMBE&HNT  HTJTeNOTS S IDELIWIHLD.
M0 i BTHHEHHBmLUllsd S IbCUWITHEI CFeL60THI.

4. 2 BUSHEH HTTNHET  DMSTIQUISID,  COUTHL S6T  DmISTIQUTsVID
BenmayliGuTLly MHleve) s eimgl.

5. GUENMIBEN6N (L(LEMLOUITELI  LILIGHLI(H SIS eTmentiT.

6. @Quewip QurmLselled o BUSHF FniTyseT Ceumiul L SHmyemnimerier
Gaplley Bemevuled SHB@GID. DHTOUH 2 mPLLF CFNlelmLWSTHD,
APVSHNEF OFBAML WHTHAD RHBESLD.

7. 2 musbHF  gryuser  CeupiulL QUTBLBEHEG — CoumLl 1pmEHGID.
e0Te0  @geuii(h BThHeMeud  @eublsumm QUTmETEGLD &
Curedm&H@LD.

8. 2 _BusbHH Sryewiseien GFpley HeNeVHMET LOTBB (LPIQUITSI.

9. BuTsGaIHHIF GFeve] EHsLemev.

10. @rewi® BTHHEHSH DL UINID &L BUUBHSLICUDBTS, HHHAHT euTewliLD
WL GILIMILD.

11. @61Qeur LFCHFshdan o Budbhs OFLun @aibsurm CuT®HaTeID
MBI Nenene] SieNes6T RmBELD.

12. @pewi® BTHHMID HISTCTTle efplLmISEHD, DeuBslen Cahemeuuils
SimlLD getml GumellhaHELD.

13. OFTe0mI LI Sinfialed LomTBBLOHESTHI.

Gl GYUILLOUBB ahHCaTeHalan gl UTed OOBHAOYHLD
6VleNILD SIeUTHENSH) Gam_um_emL oMl 61185 & Bl 6B B 6O . QB
BTHHEHHEWHLUTlsH 2 BUSHHH Iy 6001 & 61| 60T SieMidev Goumiuin(p
QAmHEHHBH. RHNM60 2 _BLUSHHH HMJenibenen HITHIdH; CHemeu, ieMiiLled
Caupun® CarapiSamBal. QHselenenalts  GUTMHL GeMeT  HITHY  elensvuied
Caupun® eImBEIBEHI. QB0 LT B QITeRIUSHBEG 2 L 6gd SHITeRIoTGLD.
Qrewiy  LIpChamisepdSem_ulsd  eurewiun BB  Geuemt(BOILDEIBT6L,
® BUSHH HTIWIHeI0L  HITHII  UBBTEGHMB, DiHToIH  CHemeuGuim®
QUUIGLOUTWRE  UBBTEGmBWTE  efly  Q®HEBGSWL.  LBBTSEemBULITer
SMyenlldemenil LWwWeUBHSH 2 mushg CeFuiugn Qumml sefler alemed I HIDTS
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QHEGID. PUHOTEL  DUBOB  BBHG0H  CFuleud UHTWIDTS  HHBEGLD.
GJIMENDTHS BN HGHID HITemlbmend Camemi(p 2 MLHd QFuIuD CUITIHL &6t

edaITEH B([HHGHOTHVTEL DOIBNMB JBHILLG OCFUILIEOTLD.

QrewiB  UMBWIT  Q6VHHEMHIGH6MT  (pevld  ClamEHagT  gedledr
CamiumlemL  ellendameomid. (1) elemsoulen SgliLienLenul BFHTe)] (PeHBUITHSD
Camemih 2 MUSHHH  HTJewl  GITENDTS  (DIGLEVH  LIBBTHESGHMBUITS)
Smiusemer  6ol6Nd@ 560, () LIGBLIGUIT (BT (Physical) OIS
Comaywempwresd  Osmeih 2 BUSHE  HMJenil  gITEMoTS  (SDI6VEVSH
UBBreEGmBUTS)  SmUubSeme  alleNb&HHe0. DbdH RIewiB  (LPEHBSHM6NULD

Q&ML Q6IIMBITS  YFTUISVTLD.

(i) smyenlseilen alensy SigliuemLulled &ryenilas eITenonTs GHdEH60:
QGBTH QT o BuSHHd STremienwl suemomsll  GUBPIGLUMS 2 BUSHS
alleneoullenn SigliienL_uied ellendbdeomid. A BT Ig6L (LPVGHID JIT6NDTH D, B
BILIQ6L 2 6wl WGHWTHaD SHebH6mer. SHeamsd A BTLIQ6D (LPEVSH6ILD
welauTsEa|d, B prligsd 2 enpli] WweleuTsEed o siTenel. g Heomed A
apeugHend GapeyemLw GQurmenemuyd, B o snpliyF QFpleyenLw QUT®HememuLd
gmmIng CFuidlemer. @Hemenll LULLD 1.9 elend @G eimgl.

-

B
N
K y
L
.
\l
g _]\ S
A X
2
O b H N RA g i
sogly )
uLw 1.9

AMILULSHH 2 empliF  OaFpfleyenLwl QUL dewenr X L{BHHMB

SIFFID, cpeusHaF  GFfleyemLul  QuTHLsmen Y  QFmIGHH = AFFeID
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GBHHGCBTD. XX FI0 o6 euemen@asTh X GUTmHemeTu|d 6060 FIOCBTHG
aemen@asr® Y  GQur@mememud  @Gnlddeimer. A BTLIged @@ Sryeunideriler
alemev &ML  HlemsveniLl AA' Gan( sT_Baema. E yemefulsd gremey Y
Gurmswen 2 @musHd Gauiw OC sene] dapsugaiwpd OD oiee 2 emiplib
Carmaul i@ eimer. RbHl LsTamuleosren FIo ene)F GFsveyd BGomBid AAl

FID 2 _BUSHFH Sleeyd CHTHID, FIOIOTH E([HEH3S6HMB6D.

@B6xh Uie] (wemmuled SiglienL uled UTTHSHTEL @Ievd X CLHemerT
A prigsd 2 BusbHd Qi OM e cpeudauptd, ON ojene) 2 enipliid
Cremaulipdemerr. A BILIQEL  PVGHID  OGHWTHD,  06JeuTHa)|D
HOLLLBT6O, DB cpsusend  QFdleysmLwt Y QurmsT  2_BugHgluisd
AplLTss Heuaid QFHHID. DiHmwen B BrTlB@ gmmiog) GFuiub.

B ®mrlgsd 2o enpli]  grmeNOTSeDd, LeVeTHRD  SleDL bHadlaImg.
SIS@MLW 2 _BuHHS  HIgeni  elmevsCaTh BB yy g0 oieney
ameCaT B&Hd CaTh ysteflwms —Ffig SLenLwns- SHobHBeuT(ps
B w1 G yeitelulsd @mé@o. @revg Y Quimsnen 2 @ushd GFuiul (o
ey apeudaplo OH  ojeney 2 ewipliyd  Coemauliu@. 218x  Gumsiip
o BuHAHH Higewi  almesCasrih BB1 s@  @emewind, XX FID Siene)
aemenBam pB@ S Uetefluled OHTG GCaHTLTE QT 2 BUSHHbETTem]  elen6r
Cam igemen B1B; susmgdlani@uii. @rev@ X Gummemsn 2 @ushd) QFuiw OR
ey 2 eoiplip; OT  seey  cpeugenipld CeousmiBid. B priligsd 2 ewipliy
weleuTdd S umHTed g Y  Gurmer o musbdHuied Fmliysh CpHirdd
QuUBB DIHEWeT FBBIDSG GFUIULD.

(i) u@uEuUTmsT  Sugriuent_uisd (Physical /Terms) e mussdamyen
W@GHWTE BHmHHe0: A BTLIgsd QU (H enaled apsugHeard WGHwnsean B
BILI6Y QUG Siemaled 2 el WGHwnsead RoUUSTEECSETeTCTLD.
Qeemen euemILILLD 1.10 ellend &I Bl
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Y. Qiirmar

u_ 1.10

A BrigsTt o BubHRF FTHAW aumen@srh AA; uselb, B Brligen
® BUHHF FTHHW  eumenCasr® BB;  ouseyd  @médleimper.  Qyewi(
BIhBEHD @AH CUImLsmenuld 2 @BusHFH CFuisted men OR Basmiiged
afuisd o musHd GFuww. A mre E yemefuleop B mr F  yemeflufsvid
© BUSSH DleEYBMET  DIMDSHHIHOBTETEHLD. SbBensvdeilsd A BTH bIG
welaursd @med@ Y Gurmeisun, B mre om@ weleums @mes@Gn X
Gurmeflad Heusd OFaHHID. RHemenr A BTLIged elenevsGasT enujid ST,
B prmiger elmevsBasrienud KR  eusnghs  Baplidssoro. B mrliges
leneudHCHTL LW auenIbhadl Beplidbseomd. B prlger elemeus@srh  dpfig

S ML WTH EHLILIGHM6D  H6e)6HdH60MLD.

22 2 m&s (PerBabmhHmsd FAUTTSGD elenTdasei

1. eumiiyeu GFeve) Camiumenl UM Fnmis?

2. wrpmeul Gsmiumger @ 61HCHT6THT WiTeneu?

232 miFe (WPSIGMIBBHMS FAlLMTSEGD LIGLSH6MT

L. aumuity euflF Gaevend Gsmiumiigeing, @ BTH X Devsvdl Y 6T6iaid
QUL Hefled  eiHweuyld 2 _MuGHa  QFIw  (WipuGweprsy, X 616
Gurmeflssr  eumuity eufFQFevey, X 6B GUIHMT @T DVEG FnBHEVTH

o BLGHIF G uiu RIBINIO] Y  eeim Qurmefler 2 MuUSHSHenuid
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&L CauswihCor oibsH Sieelledl HILTGWD. Qrewiy CUTHL SH6r6d  OTBMI
aipHmsd SeuBmlei euTulIli] ePFQFevadmeller DgliLienL uled Fnmidler@mmiD.

2. 2 eoplysmen @Browmm o Bushads sryenl; (2) 2wl @Cr amewTs
QmedBamal; (3) 2 _enwpliensn  elebsomll  GQUTHL Seflelr 2 BusHHulsvid @Cy
@B HHHL  LWSTLUGHSHHIBCBTID,  eT6iienid  6THHECHMeTH  DlgliLienL_uilsd

SIMLOHSHIGT6TS.

2.4 &([HBHSBLD

fleaTéLr  Gamlievy wBEID e6eler  Gasmur®BasT Fev  QFHTLTLIenen
Fobmeomen  HepFFHsemen  0H  Wehd  sleMemowmdsSBH.  RHCHTLIT®H
uebteoT_ (B aUmeufILI HHEH|6) &I 601 &lev DIDFMHIBHEN6T (P(LOEMLOWITSH
allendGaLHevene0 616iiml  Sismienoulled GHeBIaBLLL (heiTendl Smbsd Curdlsvid
userm_ (B Fpliy CHTFd eumemiiud SwieuBpslen DlgliLienL snul CUITHGSHLOT 6ot
wempWied (pdslwomer auplulsvid OHelleures Q& ellend GBI

2.5(psAUW  CUMTSHMNSHH6IT

QUL (BF OFeveyd Camiur®, eueniThdH OFeLOF6v6) 6l

2.6aw WAL G vuiBd elemebser

GuIPWw ellemesseEnsag eallenL 6.
1. eumiigeuy GFeve CamiumenL LB Fnmis?

2. wrpmieudl G umger S Gomeidei wimeneu?
Op® elemsseEnsg ellenLwier.

1. uew& GFevelsit SigliienLulsd QLI (BGF OQFevaybGsmium@p efeuf.

2. OComseagi-gedsr Carlumigener aieufl.

2. 7ufbgIenTHSILBL  HIT6OEHEIT

ameval_(BiT. D. (2007), ueiteorm_ (Bl QUIT®eNTHIIID, sweues @pHwT, L
G606
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NG — 3 afHHH HLbHH6

3.1. a$HsHs BHUbHEn

32. a$HSHB BHUbIHENN H(hdHHIE D6

33. aidss elgHseflen Blyswrwub

34. Bemeowmed OBEHID WTGID UJHHH HTUIBIG6T
3.5. eleugmubd wBpD OFTHL BB aufHHE 6llFH(Ppenmaseil
3.62_miseil (peiCaBpHama FAuTTHED allemmaasit
3.72_mismsit (peCaipmHmd FAUMTSEGWL LIGH60H6IT
3.8. &H(HEBHID

3.9. (WPEHBW  6UTTHMSBHSH6I

3.10. &w AU vWiBd elerTass

3.11.  uflibgenyEEILBLD HIT60S6IT

3.1, ajsHss BHUbHen6

a).(peTEIEMY

Ueedm_ (B eumenliLiHdHe0 UMIG OUBISB  BTHH6T  616060TD  EEVTLILD
QumIsleme. @60MTLID  61606VT  BTHHEHBGHLD e@6IMI CUTeVd  SlemLLILge0em6v.
Oaraemiols QU melwevlEhHei  euTemiLSHHler  Slememed  @Llg  G6VTLILD
SimWOsIB  smAHeT. euTenliub GuUEmsL Cumes SeoTupd  FnBHoILDsIMI
sTevitemTl OQLUIBMGEHI. Weoimed LT6HenITe0 euTenILISHEN DieTTened QL IQUISO6V. LOTMBMI
ofsb  (Exchange Ratio) ebs BT RB&GHF FTHE0LIS  DAMDSGBEHT  DibHsH
BT gdHwres Georud QUGB HmHeny. QUL (GF GCFeveyds Camump
Bbd WLIBBINTHL BHFEIWLTSS dnigul GMBHSH DIGTEMEULID 2 FFeUFLDENLILLD
GBI L. vl  QUImHENMTHTISHH60  euTemill  eiHmIGemNedmhel  6hH
BT I9BE& AHB AHTUIGIDELINSH DINSUIGOTLD.

32. aj$HsHd HUbBSHN BHDHHSHH6N

b).elenéasLD:

outeniiLl  eismisst  (Terms of Trade) eps einpdHed @m @I L
e8]  gBUILHL  QUIGLSET @B @ GPUUILL  SeTe] BBEHEGLEHL
QUTBLHEHHG LIBBL  CUBISEIBET  sOLMmBHH  GHBHDHOMBer. DHEWeN, Q6

BIH  HOH GBIl QUTHL HEhHE OCFNIHHID  len60BEHHGHID  NH
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@meE&Hgd  QFLD  QUTHLBEHHGID CFVIHSGID  MenevdEhh@GHID 2616l
OsTLTemen Remer el (Hlemen 616l 6T6LTVCUTT S  Fn B3I 6HTBT].

Q@M  BILIBE UMl (B  euTeniubhdHled  Qmeusnd  allensudein
QmEBme. RW  BBHGWH  CQUTMHLBEHHEG AH  HJCauemigwl 2 60
allemeVE6IT  BOMTEIMI  gBMILS  QUTBLSERSHGW 2 606  eleneusslT,
QreihbGHD 2 6em  QHTLIemL  eumewill  eipmiEemedmbil  COHFHaHI
Csredlea@mmrd.  eutewiiL  eiHHHe0  gBUBHSIMBN.  OTBBRISEHSGHD Q@
BTLIg6NT QUTHEMTHTY euTpalB@&ID GBHRISW CQHTLITL SmHobHamal.

3.3. ajsHss algdseflen MHijewrd

C).euTemiugh 6T aIHBIBM6NS  H6wIE ) (HFH6V:

JBHILDS) AAmHEGHI QUTHL BHEHHGFlw alenevsm6ri 6V (hHbSI
CaTLFemend GNUIL(B eclanidemend OBTewI(h HewrdbdL6VTD. @ GMILLILL
SLEWQEVIGITEN  UT6lNLl  OIHMmIBM6NDS HMSHIL  @F DlgLILIenL.  Pewi(h  (PFH6V
gBmILg  DBEGWLH  leneVEBeT  GBULIHSGHWD  OTBBHRISMmeNTS  GHBlSHEGLD
gBmILg, @BEGWLI  elensvsaien  GUIUILCLeidenend Hwimflas  Couswi(BLD.

QurgieuTs

Qumemill  eiFHmIG6T = @BEH G Heiled Liswr 1S

BB Heledr Liswr 1S IL]

FEpeusHeiB, GUPUILCLemissmenl  LweTUBSHSH  euTeniL - eiSHmiGHemen

SHEWTL MW SIpdHHewTL. eumIiuTGl LweTUGHSI  CLmIS B!
GBIUILL S6em1g60 euTenilLl 6 mISH6NT

= OBiE@WwHoHellen Lewr LS

X 100
JBBILLSH SHeMedr Liewr L&

eIy eumewiill  eHmIBmeNd  HULOSHAILMS @J  61HHHIBBMTL 1963
apsuld  ellenbameomd. RbHwTellsy 1958 D PNl SGLILIHL  SLEWIL_THd
Oxmewi(p  HewIbBFHL 1965 @s0  @mEHGWLH  QuUTmLHefer  ellensvamseriled
GBPUI_ L6 146 uEed gBmIng  elensvseaien @GBuil GLeswr 135 S
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o _wiyhglemengl. GG @MU L  eurwiiuml enL (1 UWeTLUBRSS — eumeuiiLl
oissHmed X 108 eeim  HGHBHECBTD. BFH @RbAUTeIBSGI  UTHSBIDTE
wempuied eureniiL eisd wIB REUUDHE GBSHGBH. GBUI_GLswr 100
&HLIeTen  QUITHLSenenIOUB @bl 108  wHlisiTen CQUITHLBene  JBBILDS)
s  GeuewiBd. eumemill  eihd GURUILGLew 1006@& Gweld@mliug UTHS
aumeniill  Bemsvewwiw|ld  1006@& SWeIBLILG  FTHH  euTemill  HlensvenUIU|LD
GDBISSBBH.

“SlgliumLé  sryemiwTel eautenil  oihHms Cohemen ey Fbsdsel
Byenulsdemer. @eunens Gorgsors urevuyds (Reciprocal) Cxemen” slstim)
Ceg.e160.1060  @MUIBSeBTT. @  CeuaiBTLIgsvieien  CHemeusmuwiujd QL 1g
S mE . Ceuell BHTL(BU CUTHL HEHHE 2 6MHTLIgeVIeTeNn GHemeusnul el
WGHHWTEH SHHST60 suTenllll efHD LTHHBLONE SHBHGLD.

QurgieuTs euTemil  aigmiGensn 1) BILIYeT DBEGLHEGFW  CHemeu
OpFDFS 2) SHmImLW 2aBBILHEG Ouell BT gevsTen CHemen GHSIDFH
3) gBBILSHEGHIW DiHeT ey CBSIDFS: 4) Osuell BT SieMlysGFw
Coromeu OpFIDFd sluwl srrewllde HiTevruildasemmeor.

F1HS euTemiu  eiFHlD: @ [HILIge  eutenil  efHHHeNmbHH  DibHH
BT B@&L U G ameniusHdHed DL bHEm  ASTUSHMS — ABHSI
Q&TeITeNeVTD.  SDHBEWIL  FIDHlenevderlled @@  BTLIge  oumenill  6i&Hmib6l

FTHBLONH DMLOSOBTCISTIBI FnM60TLD.

1.@pé@waHl  QurmLlsefler  GBUILOLew  gBmIodl  QUTHL&HerTer
GBI L sviiememialll_ & GHOBeUTE  SHHSHT0  aumewill  iHD  FTHBHLOTH
QmEG. GgOIBTEL GHMBHH 66| GFMMILLGHUTS PO  Fnlgul  DieTTAT6D
QuUTEL_BmeN @BEHGIDFH CFUIWI (LPIQULD.

2.ememiud G m BIhseNed edh FPwWSTE  SHBHHIBEHT,
SIFMGHF FTHHOTHE0  euTewlil  IOTBBI  AiHD  Denould  Quflul BT LT60
Houdb@ Geuemrigwl etebe0T  OUTHL Semerujld  Fpflus BT IQL OHHSH  RBHELOSH)
Qeuiw  (WPYWITH DYHEOTEL  SHTMID  BHL  CUTHDeT 2 BuSHg  Gauiuwl
Couemwi(pld.  eoITeL  LOTMMWI  eiHID  UeTeuml(h  eumewiLD  @eveomeill L Te0

® GBI Ig60  6l6enl  &iBID  SHBGCLT  DiHemedr  GHEHRIS G  Sjemiouib.
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FRWBTG HbHH CHemeuwmearend 6l6060TD  @AWHGHW0F  GFUILIDTHEVT60
W&GSbHS UHTWID CUEBID.

3.61b% BIH Wsed pddSwiomer  GUTmensT  gmping)  Gauighiell (B
W EIBWdleveord  QUTHemeT  @BHGIDF  CFUISBEHT  DIHEIEHLUI  GUT6wILI
QIBID FTHBHIOTH SHBEGLD.

4.@me@GW0H QUITHLB6T WGHD CHemen GHEBIDFF 2 L WTaUTH)D,
gBUILFHI  QUTEHLBT  GHomhs CHeman  GBAIDFF 2 el WeaIaITHa|D

Q®HBHTEL QUTEMIL B FTHBTOTH DIENLOU|LD.
ILaurenlu eipsansil uTHa@d srremisest( Determinants of Terms of Trade)

@@ BTG euTenil  aigHendHll LM HTFemllaet  LTgdba6mse.
BB OHTGHSHHIH FnB6OTLD.

1. uflorBps Cxewe (Reciprocal Demand): e@m  Brligen  eumewiu  6fHid
ufllorBpsd  CoHmeusmwF  FTIHSH  DIMWOSHOBSH.  LOBOBU BT LQE
QUTHEDRSS& @UOUT®H  BTLYID RHEGHLD  CHemeuuledr  LILHHSHUD
OpApFHemwid FTiHsH euTeniu eiHlD DIMOH GBS

@b, uLom 616011 R BT (BB EHHS ML UT6D QUT6mTLILD
BoL QUpIIHTES  CamenGaurd. @bHwumr  sflFepwiugd, uFoT  FULIEDFUID
2 BLGHIFH QU1 651360 UIFLoT el 60T TULUHBS) b wireisd Cxpemeu
OpAFFwBBHTE  RmbHTe0  JuUfledr  alemev  flFl  ellewevenws  efl
DHBOTHS  Fn(Bld. euTewiL  LOTBHMI  aiHD  QbHWTYSG  LTHBHLOTHALD
UTOTeNSE FTHIHIOTHD omwID. HECHEUTew @palwirelsr ifldledE uFmeller
Corman RBfHHTT dflFuilen ellemev FrLIfleT elensvenuwiaill & FnBLD. 6UT6wILI
QB QbHWTYHGHF FTHBHOTHD UTOTeSHGL LUTHSOTHD LOTBILD.

o euiemoWITeN  oTB@l B @euleurm  BrLigen  GHemeuuled
OpSbFfemw @iy Semoud. WsaD RS LFHwUBBHTE CHemeu RmHbSHTE0
QUmemILI LOTBHI aiHLD UTSHBLOTSH QHBGSLD. Capemen WHa|LD
OpSDFAwnLWHTE QHHHTEL  eumeniiLl  LOMBHBI  IHD  LOEHOD FTHBHLONH
A mBGLD.

2.5myemise  Gsmenl  oeMinied  wrBpmisst  (Change in Factor

Endowment): @m ®Brigsr o BusHds sryeiseist  QsTenl ey
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gMBUBLD  LOTHBBRIGT DibHSH  BILIGET Tl eihHemdpHll LTSS enment.
2 BUSHS sTTelsefer Deflled gBUBLD  LOTBBRIGET  GBEBILSHM6EH
FLLBaT  GHmmEHCT  QFUIWeITD.  eiFIBiGmeT  OMBBID  eBmInd)
FBIABOLTIOH  uTewiL  IHD  FTHBLOTHOD  GHMBHHBELITIDSHI  euT6wiL

QIBHID LITSHSIDTOYD LDTHILD.

3.0smPed mHILL  wrmiseo  (changes in Technology) Gsmfsd mICL
OTMIHD  auTewlll  6idhHemd IBHID. OHTH6L HILL  OITBBHIHTEL  GBBIDS)
FIQENTE0  QUTEWNL  6iHID FTHBIONGWD. GMMIDS  GHMBHHTEL 6UTeIL  aiHLD

LUITSHSBLOMTGLD.

4.0s56Me  Femelujemijeley wmBp (Changes in Tastes): éserie
Gemeulemiells0  gMUGBL  LOTBMEIGST @@  BILIge  euTenlil  iHHms
LOMB3I85 63T 60T TBHBHIGHHM LTS, SbHlw HH6T  RevmlenasUTeVHbSHI
BB&HGLOH W6 Capulmend LI ugHleors 2 GBI (hdh SMilenu
N BOUSSBITHECD  MoUSHIGEOHTNGCMTD.  BHamed @hHUIT  &GMBHS
Sleey  HTeww  gmBmIng Ok GHoopeuten  Chulemevenws  @mH@&LI)
Qeuiub. Qs HenTe0 sumeniiLl LOTB® eiFHD SHHWTOIBGHF FTHHLONS OTBILD.

5.0urmentHTy  euenFEFH: @ BILIgeL  QUTHEITHTT  eueNfFS)
JBRUBSTBOLTIOH DISHDML U 2 _BUSHSHBeT  FnBHBEHI. SHENMT6L  UT6wILI
OMBHDI  aiHID UTHBHILGHSBH.  OTHsH 2 BUHFH L eITewil  eigHD

FTHBLOTEHLOTMILD.

6.amseufl (Tariff): @mas@wdulsdy elHedam aufl @® BT Qe
amenil aIHHMHH Fnl HHABH. RHEMTEL QTN OIHD FTHHOTH OTMILD.

Tuem wHYS Gempiiy (Devaluaiton): @wm BTG HVH  LiewidhdHen
LHUMLES  GHOBHHGB  GUTINSH @BEGLHL  CuTBL SN 2 6BTL (B
alemeudslT  Fn(ld.  gmmingd)  GFuigd QUL sefler  GeusdlBTL (B allens
GMBUID. BYHETEL QITENIL AIHID FTHBHLOTEH LDTWILD.

8.pTBHEN6N i6e): @ [BTLIgeN LJLILISTS| Db [BILIQeT  eumewofiL
NHHMBI  UTHEHGMH. QuUTHTs euteniu  oisd  Ffw BT IBGHSF
FTHBOTHD Uil BTLIYBE&GID LUTHBHTHD E[HSBELD.
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9.0urmefledr @uiedL: gmEILE), SWEHGW0EH  GFUWD  QUITHL Herien
Quievl]  eumewiiL  LOTBEM  OIGHHMBL UTHESOBH.  (WPpSHBHWIoBB  CUT®HemerT
@BEGLE  QFUISH (PHSwBB  CuTmeeT gBmIng  CFUIFSIB BT IYBE
QUTenL IHID FTHBHOTH S [HBGLD.

auremiu 6ig(pD QUT®MENTSHTY euenFFud

FTHb amenlill  eipld  euenf&Fd  GHmmhH BIhHeMeT  allenyeurst
QummenTeTy  eueMT&FHb@E WHaD Hienew OCFUISGBH. FTHd  euTewilLl
sipdHmall  CUBBIGSGWL BIG @6 GBEUULL  SieTe  gBBDIHSEE AP
Sleelled  QUTHL HeweT  BWHGHHOFUIH  CFBTeiTen  (pIQUID.  EFH6ET  LPsVLD
BT 1960  &lenL S 6m QUENRIBET  dnl  ellenyeumed  QUTHETTHTY  eu6eTT&FS
BOLOUMID. BILG  euGUTUL FaBlD. BJbHerd EHETEOHTE BN  LIUIEHID
auTeniiLl  HleNevenW!  (PVH  USBHHBES @F UBBMeL  0HEB  cPeULOTHSD
S(HSHIHIBTT.

FTHH QUmemIILI a5 H I 68 (LP6VLD &lemL_& 85601 Gn(HFH60Te0
cpevalehiEmE CallldHgl, Lwenieen suendulled (WHeB 6FUIHTL O (B HT6ed
QuUTmENTHTY euenFF gBUGBLP. LOTBTS FnBHOTHE HMLEGHLD PUDHTUSHDS
BISTHEH QI LT6D cpsuHerl HPbHOT QUITHeNTHTT alenFFFCWT BULTSH).

UTHBF FHDHIENVB6N: FTHd auTenill IHHHTe0 SHenLbHems  euenysFd
QTUILILBDENF  Flov UTHEF FLHemevdel 0BHHH alBH BT, DHHMBU

UTHBF FHIDVBM6NH OHTGHHSHIH FnMm60TID.

1. gBpiogdomwds &S GUUGHHF FTeHd auTeniu  aishHmdHll  CuBISems
QuITpSI MBI G O mplevsersv LIES (PAPEHLOWITELI
UWSTLBRSH ST  RHBGHD. SFHemmed  Geuemeveuruili] 2 BHa  euHeTUI
AFUINEN  (FHEDBULD.

2. UINIBGBHHHTL GBUBD DHS 2 BUSHHF OFevellelmed FTHd  eIT6RIL
HHMBI  GUBBTEL CUT®HEMTHTY  euenTFHuNed GBUBID  LienTeldddd) 6
HMLHGID HETMDHM6NDH  O\BH[HHHINNBLD.

3. gmmioguiesr Sefilis Gmpul, giming QUTmL &Sl alensy  nHelgHT6e0
FTHH QT B HML_HHTEL GIoTHSH GBBIDG  GHMBAIBHTEL GBLIHBLD

UTSHBMenea|H6lT CLITIHEMTHITHSH 6 aueMTFHenull LITEHHELD.
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FJOBLES  BTJENIBIGBST: FTHD QUTNIL  iHD  DINMIDHIHID  6JenLD
BT HSH660 QuIrpenTHTY RINIYE:R:] uT g &alur_ (b FiJ @ eM6v6) HBHT 60T

SNJENIMIGBN6NE  FL 198 L 6VMLD.

LID&H6T  OHTeNd DHBITH  SHUUSTID  alengelsd  aleTTaIHTeVID

apsuEHell QUL Heledt @BoH@EHI0F  FnBH6IBHI.

2.006NTEF  GHmmhd BIBH6Me0 gHmInSHHdH OFHTPeLH6T  GHalHeo
WPOPSILIEd  DMEUSHTEL 2 60BLICUTL LY — DmIsTgUisd  DieuBplesr  ellenev

GOBHBHI.

3. Ogevausuemlebs  BThHHellsd 2 BUSHFH FmBEUBHTL DeHel  6J6mLD

BTHS6MeNhHbHH DBHGWEH CFLILID DieTe] MBS TBSHI.

4.euenyFd QUBB BTHSH6ML FHRUBHB GBHTHL HIL LI eUeTT&FFemuIuD
s BUlplIHEHD  SeuBNlel BmoHEGLH MU &HmBHHIed Bl enmen.

5.6uenfFF GQUBB BTHH6MEL gJemlp BTBHEHBG W CuTmL SHerilerr BHemeu
OpSDFs 1Beaybd GmBeUTs  BHBHHODBH.  UNMO gDl [HTHH6N 6
OBEGWLWHSH CHemeu WHaD OBFIDFFUWHLUISTES 2 6iT6eNF).

6.0ueMfFF QuUBB BTHH6T 2 605 DMIBTY 6660  LOTBBHISEHSHECHMBLI
2 BuHFH OFwuyd CurmLSenen  LOTBBNIGECSETENS BT, 6wl  BTHEHENMTEV

QurmeT 2 _BusHHuied sreflaTes WIBBL CFUIL (LPIgaIdHe0emsv.

7.2 6086 SmGTQUIL gl BThHelsr Guyb CuaHib &g GHBUTH

o _6ll6Ngl.
IV.amewiu efgmiseien awomenso (Equilibrium of Terms of Trade)

ey  BTIH®BET, Srewi(h OUTHL Semem 2 BLGHFH CFulgh  eITeRiLILD
QFuwideB  OQumTIskl euTenliL  SIHMIGET 6ILY FOHNVHE IHOLDGILINS

6l61TE & 6VMLD.

I L emib SOwflEsTald  euremiud  QFUINISHTES — CHTeTGaTd
Wil et glewllewwiujld  DIOWfldBHT  CHTHIMDHUWIUID  GFBBID  GlFuid eer.
aureniiLl Bl Qe BTHHEHHGHWD USTWIOTS RHBGL CUT(IHI FLOBHEN6V
6JBLI(BLD.
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@m mriGseller  oefly  cumenCaTBaemend ((IDHHHF  DMJF6IH6I)
Osmewi(ps S)pemen eMenebEHe0mD.  aleMJhHIOFeL GFeve ald OFwsLLGmBUIs0
Uil Lel  SiHeniedl Wl Hlewll  gBpiodHenulds dnl L GeusmiBLomemsd  DFH®
Slenelled  CamHimbemW  @BHGWF  OFWeugiGTar LI LenibE UHTUIDTS
BmpeEaw. Qo TfilLelar  Chemen iafiliy  Hensvdemend  @GHNIHHHIBSHI.

Qpemenll CUTETCB BIOIDF BTN BHlemEVeNUIUD SINSIUIGOTLD.

QUTEMIL  DIETTE) 6T6HILIGHI QUTEMIL  eIHBIG6eMeT FTTL BHeeOWT@GHD. SbHF

gryy (function) oiefiiys Coemer Heneusamen @Llg DIENS GBS,

Qrewi®  BThHSHeMen  eutenliL  eigmismen  (SieflL-CHemean  Hlensvdene)
ombs QUIGD OCuTws gsTad @6 eaummiu aisn G BrEsESED
IBLMLWHTE RHIGWD. DSToUH DbSH aumenil eihHHe0 LFI L6l gBmiLog
s ellpoyslem  slewiulsst  oead DEWHHSET  gBmIng  CFuIslems
Cargimwuier oenab UL L6l @BHGLd i CaTgaiemnouier oieme|n
FOWTEH BHBSID RbH euTenllll IHHT6N Floalensv euTemilll eiHLD.

V.aurenfu efgsalev smseaufluien eflensneyssit (Effects of Tariff on Terms of
Trade)

QM BTH Fmsalf oNHsHSBeuTId DibdH BTl euTeliu  efHLd
FTHBIOTH  OTBISHOBEHI. Fmsalfl alHobHlem Hrliger gnpnds@Giu CHhemel
HBOTHAD  CESDFFAWUBDBID SHHHTL  Fhisauflullanmed Sbs  eleneremnsy
IBUGSS (PIQULD.

grisauflullen  cpsuld  @mEGLEHmWS  HLBUUGSHBEB  CUTIHS
gBmInHulled cpsvld  @eomud QUBB  BTHHET DiUBNSIEDINL U1 GIBBILDINEHUIL
Qumds  (WPweIb. BFBHETE  CeuslBTLIgeI]  SeufHeNd  gBMILSHIHL
QurpL_serile eMlensvsnulds GHMBLILTTH6T. S&HeTs0 amiGsalfl aldHob@G BT 1960
@mes@GWH QUL sellen  alemey  GemauTd  RMmBGID. SBHGIDE  FwBLD.

amisalfl alHeHHTe0 alenl b Calemrgul HETmIDE6T &leml_dHMinsd GUTELD.

FRIGAIFWITED  auTemll  iHHHE0 61616616  HeiTenLDS ML SHGILDILIG
@meE&GHW0d  QFUIuD BTG  el6lalene] alensd  Fn{HOLW6ILMSUD BB
@FUILID BTLIgEL 6T6laI6NT6)] 6leN60 GHMMUCLDTLINHUID FTTHAHI HHLDSH MBS,
@& eumemiud  QFuiud  BrHseflsr  ufliomBpsd  CHemeuuilen  GHELPFF Hemer

PUgen SHHSSBSI.
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LOBEMMUI BTBHEET  6IHT  BLeMgHMEB  61(HHBHMNEVN60  6IIBIEL  HT60T
FhBalfl  QISHILTEL FTHs euTewill  FHID gBULB  L6VIH6T  dlenl @D,
o060 @Qrewi(y  BTBHEHD  orBpsl  wrBpsl 61T BLOIgHMS  6IHHBHTED
FRIGAIFIWLITED LIGVelT SHewlLdbbTH. @ BTHBHEHD HULUUGD. LomBTs  @yeni(h
BTBBHEHD nFhHH FhiGaIflenul Hobdlemed Sreni® HThSseler auTenill Siee)
FL @QUewi® HTHSHEHID Hedtenid  GLBID.

34. Beneowmen LOBBID OTHID UTHHH P HTUIBIBEIT

V1. Blensowwimen oBE@Id OT@ID FT1H6 Bemev:(Static and Dynamic Gains from
Trade)

auemsd 1 : HeMEOWTEN 6UTERIL FTHS [HENe6V:

BThHS6 LB 6uTHHHD HmhaH OETengmbEGLeLTE HeoaiLfl Blensoule
uwetum®  oi6V6V&HI DL L HHEL  UHBMILSHE  clpevld  UTHBHBHHL S HhHI
[Hl6mEVLLIT 60T 6UTLIMIG6IT SjenallL_LILI{BH S 6360 I QUTHEMTHTT&H G0
LWSIILTLIQemed  I6060& I Bevatled  IGHSMlY ol dluw  cuemeneyseried
SlenallLLILBGS B 61E0TLIEN S Blensuialev OB T6ITEHHISIT. CeuefBTL (B
ATHHHHH  almenauTd, @M BTG @M GHOBHSH DOLFWID  clen6Ten6
2 WihHHTed mbmpid  Curgdl, g wHSeller  Hoevell  JAHHMHIHI6TeNS
STILINBHD  GHN HBMBG.

QUTH HBH &) 60 OIGIES HIEM6OWITEN  GOMLIMGIGHENET &L, QM
dBSHHHHT B 1BHHH OBmeiTeneomd. @RbSHWT  IOBBID  UL.6T610.6] Ul
ey BTHSB6TVID THHBHHL FBUBNSBE (WeireuT Qe CuUTHL SHerfledr
lewtl oBmIDd CarHIMD 2 BUSHSH GEFuiwiiuL Ceuemi(Bl. DieuTHeMeT 2 BLIGH)
FTHHWID OBBID D6Vl FUID  eIen6NT6yHB6T  LisTelalaugmideT 23.8 wmmid 23.9
@60 BT (BeTener. aITHHHHH60 RBAHUWIT  (p6il  FIOHlensouled E)(HdbEGID
(er.&1. AFL) 2 musHad eflewev PP o Bugbs) euruiliy eusmeney AB  oBmid
ool flwib euemeniey 1C, @yewienL_ujld GHplbELD.

@pHwmeler Gyewih  CuUTHL Herllerr  elensv-aldHID  (DisLeVFHI  Slemsv
al&HID), elewev euflseien gfey, FTaBhrs eolemsv BB  (AUTHHEHEHI 6
aflglpemmaesit) PPP Lrgldsaiiiusaid 2 sipri @G elmeo-ailsssalelmbal
GoumILL_LT6D Sbgwreneill G, (LPIQULD. QUTSHHBLD (PQHST6V,
SbHwmelBp@gd AGfsaralBEl QenLulsd GuTmL senern LIflorp&oaTeitenLd
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aleney al&BHHmsH alTHHd aufleellen SligliLienL uled BITD SQLILIEHLUTED [BTLD

OupIBeurd. Q& aufl QFaIHHL (SIHTUH, alFHHD eufl) UGL.

@bHwmelsd 2 BusHd  eufluler NS (PMBEHT, DHeN 2 BLHI)
FTHFHWHFD alemeneysendd SMLulsd Bmb@&HW Lsieflenwd GnBldgn. 23.8
yeiefluilsd @mba, R @0, F-3 el  @uiGnurs, @baHureier
QUL Lemellsd  gnBHeorHald, CaHTHm  GpaTsad PhHWT  AH®
Flewllenl 2 _MusbHd OFUIULID. BH6 2 _MusSd FrHHubTmm RILORIDEY
@bHwr R yeirefuled 2o Busbssd OFuwb.eirsss eufl tt Qs o BusHE
gibHwb  euemenie) AB  &H@ tangent o eiengl ik yeitell R @plda@o
Cargieno WLBBID Hiewll Di6Ne)] HIHTe] EN60N6V.

aTHHd aufldaien g PemBHeNTed LIFSHHasHeud CFwiu@Gn yshw
alemevall @ HHHenme0, CQUTmHLSefen  HISTO] BT LW Comildenasulet
SlgliuenLulled QmBHGWD. Db HTFenll RenewidHHid OHT6T6en  [BID BT 1960
Fgups ol Hwbmsd aueweneyser 1C1 IC; auenywiul pmeEna. Rbd Fops
SIOLAWD  cueweneydell  @Qpewihld QUL BEHSSET  CamildbendHemen
LTS pHSHHIILBHHIHDBT  DisV6eVHI  CoumIeNHIoTem  Fapfleuimed,  FeLpddHaH60n
@m QuTHLBEHHE @RMLBW 2 _sien afplumisefer oene MFK;

YA

>

Wheat

o Cloth . X

Fig. 23.8. Gain from Trade : India

23.8.860 Bmba b wimeer Fepd SIBWITeNLD QUGS
a9.6T610.6T610.6T610  Ll6TTeMUled alTdheHas eaufl tt eteiiLgl HBOFweTs 23.860 S HHHI
ST LGS BEH. UMBWTL alTHHS QhHWT SbsHlwreler Hewll, CHrHienio
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pFWeBenB  FHHBNHHBH.  610Beu  LMPHHCWS  1oBBID 6T HHBHHSH6
alleneneurs, @bgHuwmr  F Bsiemiouieiienio  sueweney IClI  @Redmba  Lsiter
eleugib FI & el 2 wips ueiBumm euswene] 1C5@ wwIB (Lpiguid

@5 Fpiy wBEID  aMsSESH  BHboH OGLUBLLLL  SHSTUID  LOBBID
SHH 2_MLUSHH DH6N FTHHWbampl aumene] AB &@& oummul L gl eleim

yeitell  smemrliLBamal.

FBlL BBID THSHHBD gBUGD Burgml BT GL eI 2 6w TG Syeui(h
QurmLsellesr  Sleey  Seneumed  Hwmfldsublo  Qrewi®  CumHLsHerfler
Seneyseledmbal  wrpuGD.  Figure s 23.8  yeitefeluysalenr L @Rrewi®
QurmLselsll @BHGHWaH STJewiond  Coupur® sipdmal. 23.8, @bHwTaled
6TID. S T. T DleNe)] Glewll gBmIng) QFUWID Cursl ik MS o6 Gsmgienio
BBEHGLEH  GFuluLb.

QUBUTH  ul.6Ter0.65.UTl6  BleWELLILITL 6mL  6TevdTemll  LITHAIG6T. LD 23.9
SOwfesTalen srgenll LB®ID  Hewl R Cw 2 _BUSHEH  FTHHUISIaD6
GDIILBH DUH6N HMJewi [HTHOEH6T F.lg YPGHW. D& SCwhdbeTalen Tyl
AHTWHIGET CHTHImD 2 BLGHFH eumuili] Gmleul 1960 bl CGeTaTapgl.

Qe FHmHHG (Wpeent, up.d.eg. 2 BusHd  CFuuwd  Cursd  oimen
2 BUSHFH FTHHWID euemee)] GUIUL B LgH 61&.6. 2 BUHSH LBBID HIHT6Y
Qeuiw. Q& 2 BTG alenev al@HD aufl LI WwBHBID Sjeo Ui elner6y
ICI g dwemer SiuBBIBE 0HTREGL iCwlssTalsd @Rmbam Gaumpl elemev
P HHHe0 el ujor eeaipTed DCfdbeT aITheHesHHedmba  GLBeVTLD.

alifbes alflsaiar el penpsst tt eow sweubdHis CsmeinGsurid.

by aufl aifbssd tt 2 Lt uleer.g. DHH 2 BUSH FTHSHWID
alenee)] Guieul B WaHl Letell o3 wewlldE 2 MuUsHd CFUiubn.sieueT SUGLITH
SFsome  CHHMLBMmT 2 _BUSHFH  CFLIFBIET, DHL DG (W6
QUUIGWLEUTEH  @UITL L enelleomsd  HEIeDIOU|D  G6emMeUTer  Hlewlujld 26Tl
wpip , oufl aldHHmed LIFHHHSHMNILGHHID ellensy alldHb, AOLDfHHT

GBS QM CUTMmHL B6ere DieTenel 61F.823. 61F.61F.0am 616385 6TEMITID.

@bHwTe_emmenr AU  OBBID  DiH6  ellensNalTd  aITHHEHD  CFUlag,

DHH  GoBhs sl fwl Burse  euemerey  ICI wiledmbas LK 1

54



DFHBLUBGHHUeTNH. RH oIl aTHHBHH0 SHHEH OGUBID  EOTLIOTGLD.
up.eterv.guiledt 2 MBuGHFH  BPID  HISTOI  Lsiefldemen  @UILIBeug ST  (Lp6vLD,
W.23.65. CHTHIMID OBWILD 6T60T.6TF.

Q& TLFflwimeor amiliyberenr  OFevalsd ,  @elbleur@  BTLIgeVID
(PApe»LWITe BLemihHIID CQUBIFBSHI 6aTlms Henaiailsy G&meiren CealswiBLD,
iBTeuPl, aiGsEHIBGL LUnE e CuTHLsefsd @6inp 2 BuUSHS)
Cau1BBE!. F B MBS QU(HLD UTUILIL & &L L_6wIH 60, QMBTH
QUL L sniefleomedl  BeilemosnWwd  OBTemig®mBGD @@ [Hevsv  Siene) L (HEW

2 MusHg CFUISBSHI.

aemEd 2: WIBTH aTHHE PSTWhST : FTalss eaifdss BRI

QumrenTHIy euemiTFS :

Y 4
C

Fig. 23.9. Gain from Trade : US.A.

FTabhHs aTHHHD OFHTLHH  olCFagorais Sy  BTHHEHHGD
weitemLl il DFHBLOTIenSHH QBTN HLILINS &SSO GBS

Quml seflest  @bdH  FmbBHeoTem 2 _MUSHFH TG GeusiGaum
Quml_seflelt 2 MusbHulsd LGB  HIHHENTE0  HLEWHGIOND  GLIBIeNH60
apeold,  LlediedliT  @HOUMBOBTHeUT  UTHSHHID  QFUIugd PG, LGy
Quml_seflesr 2 mudbsdluled LLCaum BTGHeNMTEL alGFag 2 MUSHSH LOBMID
ST GOBBHIHTDe AHWeBBleT Lg, 2 605 2 BUuHHUuled DieTHerler
® BUSHF Hmewern Db dS B
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usLBauml BIGHeMET 2 _WiThsh 2 _MUSHHHMET WOEHID DQLILIEHL WITHSH
Q&mewgmab@d 2 _eiplill  fley wmpid  6Fay  SbFBIGmET  E)FHI
FSHSH WM GH B MBS, usLBeuml CEE Hmrils uswilwimeniy seifledr
QuUITHL_BemeNL uiflomnslas Qb meiter WIQWITETNL L T6V, 61 GeumesTmILD
HMBOYMLWISHTH  QHBH  CouewiBld.  dHToUFH, @RNCUTHIBILD DG
CopmauliuBld SwenHdH  QummLsemenuyd  Hwnflds  CeuewiBd,  FHmbLL
2 BuUHFH  OFLWw  (WPYUTHme L BFT  elmenaurd,  DielTdHerler

® BUSHHHMEI OBBID QUTPHMSB Hleweowlmengl 6 GuTED.

autewiil efspd GuTemTasTy Beo(pd (Terms of Trade and Economic
Welfare)

FTHS UTewil  6iHlD QUImETTHTY eueNf&FFlenuld SHTewiBlo UTIDSHI
2 BUSFH 6T6VmeVEH6NT  elflouenL Bleimen. RHeM60 [BTL Qe GILOTHSH  6UHEUTULD
SIS QU LDSHHIENET  HWeVeldH QUHUTUILD  Fn(heleimen. LodSHeiel  6umHeuUTUl
Gl SBUJHNEH  UTRGL FoFH  GBD. WHHeNer  EISTe AHSFHD

SeUTHeNGH CUITHEMTSHMT HEO(PD 2 UIHLD.

usedm_ (B sumenliubHHTe0L  HISTEUTHHGL  LsvauenSWITES  CQUTHL H6IT
HeL_bBmer. FTHd outeniill  BHeneouled GHmmbsH gBmIDSuled DISHBL
QuTmL Mo @BHGIF  CFuIHTeL HIGTCMTHT HIBTO D66 FnHBHIBSHI.
IbH MBS QUTHEMTHTT BV Fn(BD. LTHS eUTeNNLAIHD  LDd 6160
QUTHEMTHTY  HEVHMBL LTHHBGHID PHEOTO FTHd  eUT6wlLl  BlenevsnwlIGLIB
@6UGeuTH BTHLD (LPUWILSIBSI.

3.5 alaFTUGHBGSL OCHTPNSGD QenLuleored  aUiHBHS
&l &)(LPMBE6IT

QUG & & CFwesv(pemMm Qurgiairas alleuaFTus Hlenmuied
CaTLmsLIUGEBEH. IO SLLESG6N60, 2 6DIPLL  LOBBID  LPEVSHEILD
aleugmuls siempulled®mbal GHTIH6OHIMMB  HiwBoHE LIBBLLIGSEmT.  SbdH
GloBlemeusmeiiley, QUTHNMTHTID (peiGampid Curgl eleugFTwHIBEG UDHTOUTH
ATHHD B (PHBH6T  LOTBIUSBHTE  euedIeNTe  UTUIIL  QHLUILUSTS

QuUEpLDLITELTE QUITHEMTTHTT  SI6VEVIHT 6T  [HLDL|EI6TB60IIT.

DIGHBG UL  HIJeWIMIGET 2 6ieniel. allougmuldh  Hlewpenuwl el

OsmPlsogiens Hlenmuied HelbUl 2 MLdg WBBID eIHDTEID Wd  ellenyeaursr
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CaumiHdled dFHafle@n. Qe OFHTHeomiemns  GuTmL sefler CHemeuenul el

aleuFTw QUTHL HEhHET CHemalenul UL Lenelsd 13 HifdbEL.

Camfleogiemp  FHempuied OCHTHeOBHI L (perCamBmahdlen el L eneallsd
e ealmeurer  aldsD  aleugtw 2 _@musbdHsmen ol GHTIHs0HIMHM
CurpLaelsn alpHCwrsssHed Guiw SIFHsfinsEd aauGdEw. Dbs
Qrewiy  (peIGaBmmIBEHD  OHTH0HIMB  GUTmHL ST Dl UTD
aleugmw  QUTHLBEHEEG AHS OFevey OCFUILD. RbH  OTBBEHSHT6L,
aleusmwd HimpBuledmba CHTHOHIMB HMBEHG (LPVSHN @LLLD  GHBUILD.
Osmlsogiens Hlenpuier eueniFd alldlsid Lletent eflpddlulenLujwb.

Gouertmemt  HeMBUTEL  LOOVHAHH 6T @616 2 BLIGHHHMET DIHHLOTH
AmUusmTe, OCempeogiens  HmBUledmhal laugFTuld HIMBEHG  LPEOSHEILD
BHGD uTUILIL 2 6iengl. RHISHT 05BE&H DOWflbeTellsd @M STV HS6E0
SiILIeTHHH.

SmHH  (WparGarpbGurgkl  alleuFTWSHHBEGH USHTOUTH  UTHHH
B (PEmBH6IT  LOTBID 6l SHS  STLL  (PpuUBFleS@GHD  LevGeum  LomEHflsel

o eitenen. LLl6lTuy.6). sumuflerd Q&ThHSH rgHlfl Geugns L GO (WHmF.

Ceuenmenit  HimBUIEL HHPD  OTBBRIGNeT Qb  IHF  Halyors
JTwelsvensv 616aILICH RHBE&HS SMyewid. . .17 OBMID FTENErTe0 euLPMISLILIL L
LT &Iflub, OB TLHE0FHIMBLOUILOTHEHED wpeirGermibCuT g QT &H&HBH S B 601
S pempHeT  alUFTWSHHBEG  UHTUTSH  OTBID  6160B 2 60T6NLOENU
CariOmsiigan alsveNTs GeueillILIBSHHISBTT.

CariOmengaleir OTHFluimeng . .ewU  OBEWID  Jrefendledr  LomEIflenuils
CumevBey @By elbHwTeHmbd OCoTemiBeiengl, DCHFLWID  Couenmen
sloopulsd o ufl o el HipHell L ey  euisHsHd  oTBmEHH 6
alFHupempdel  QdHUIUSTS T oB@IDd  gremiey  HHBHISOIBET,  QIfHHD
A& (LPpemBH6T OHTLMIGHIH6Ben sletim CQTiblmaiFen SHHHBMTT CHTH60HIMB
B Cempeorent  sHiemBulel®mha  OFTHeosmB  HiwpdEd —OFHmeoren
LOBMILD  APEVOSHNHMS  LOTBMBIIHE P60  OHTLH60LOUIDTHSHED  OHTLMIG UL 60T

AlIFTULSHBEH UHTOTH LOTBISBSHI.

afHHd  alF(pmEel  COHTfeogHiempdsd — aHITe  ipInCurgl
(o1FTaug  alaIFTLSHBEH ASHTOUTH), CHTHs0HINB lenidFds  LTSHbHILIL

QUMTUILIL|6TTET . Goguild, et GBISBH @6vevTalll_Lmev, QUETTF
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WperCemIbCuUTEHI UTHHH MH(PMBH6T OHTILHIMMB  HIMBHEHHE THITH

OTMID FTHEHUISTaBIH6T 2_6iTeren.

eleniBeu LIs0 QUITIHEMTHTT 6U6OIBIH6T UFTWLSHHBE 61HTTEN 6T HHD
A& (PemBHMEN  YJIDL S LHIH6M60, ellewevd S BUUTEH Gumeis OCFwmens
afl(pemBEH6T  peolonHBaur DLV I alleuFTwdh  HOBHEGH =~ AHS el

P bHCaT BLAlgHMB 61(HHd CauemiBLD 6T6eiiml LIFlhHIenNT HHI6TeT6n.

Qe QOHTLIUTH, BFT DUBOGH ST  OBBID gHTeutT  Gumsip  dlev
QUTmHENMTHTY  QULEVIBTH6T, eleugTuid Sienpulled®mbal (CFWINL  BuTaeme)
auenmisemen  auflellgdly], HLeT UTRIGH0 svsvod  Fflw Gy  epsuld
eTeflgled  HILL 1pWITH  616Iml  HHIHISSBIT. RbH  [HLEUIQHNBHDH6N
Ceupplsrions SMHbHTID, EG0 WEan FNlwusTes RmbEID.

aeuBel, alauFTWHHBE 6THITE  eUifHHE elFHHemen  OTBBINHBE
aleugmul BBIb CHTPsoHMB allmevdemen CHIQUITES NBWITEHHD eUFUILD
TeILINS  DIQUTH6T QI BISHHIBGTBETT. DHHMBUW  BLAUGHMBUTET  cLPeVLD
L BOw, aleugtwd HOBUTIBBH  cueThIG6T  QHTHOHIMB  eueTTFFHE

SHemLHGLD.

BT BHSHHIILY, luFTWSHIHBGSG 6IHITe  auifHHs el penpHerisd
MU L rBp,  OHTHeosmims  HwpdsE — CFUlyssmenr  TBHIeIS
oL (BLO6LEVMIDED,  @ewed 2 BUSHSH  CHTHemEsEndESTHI  LweaUBHSLILGLD,

UMY DHH FHeSLULGHSILULL 2 LflE@ aupleudsHELb.

steleuTmBTUIENID, Jrel &lflagell RbH LfbSHIDIEES HSIH LT SHTen6
L BO HHBWIT. DUIH HHSHSH  6I6NOUIBTED, aleugdTuwl 2 BLGHFHuller
W& (WPHBWILOTE GHOBHILULF eueniFd aldHD 2 6ileng, Q& OHTLH0HIMB
aeniFd  Fyme OHTLy  Cewewi(omemed 2 migH  QFuiwiur  Geuswi(Bib.
alugFTWHHBGSG  61HITe  aUidHHd  alFHpenmHer  Wsa|D  nSWTETILIL
Couswi(BLd, BbdH (WPHBWILDTEN GHMBHSLIL FID LTHSSHUILIL TSI

sllITBTUIenID, GalenTemtenio BBID GHTIH60HIMBEHEG EemLuleomss
afHHd alFpompseflen CuTd@d @MdHEH GGeoulsien (Wig6ysmEHL 6  GLosLeVT
2 L eiiLL6lleemev, QUTHEMTHTIHSH auei&FHHE aufHHHHH 6 el (LPeHBEH6IT
HrenmaGe alugFTWSHHMBE AHTOUTH LOTMILD 6T6vI Ml BLOLIST60EM6VL.
QHTHELLOUILDT B HED G&wesv(Lpemm renelB@ Q@ ma. GLofi3as 6T
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(PYBHETHDE aIHLDELITSHI @Qreni(® (P& SIWILDT 6T &l O1QUITIGB6TT

UBHSllSELILLL HTH Dot HHBHISBT.

WPHOTUSHTH, alleusTwl  QUTHL SeEhdHETe  ChHemauulsn eallewev  OBSIDFF
aleihd  BIBHS6Ne &S  QBBIDWEHEG  DGHB6L 2 eengl.  elleusFmul
QurmLseEndsTa CHmen AFHBfHGL Curad & eleugmw  CQuUITEHL SHeiiler
alemevuiled gBUBL HTHHHMSH HMBBGD, UMV, DHHMBW CUITHL H6ril 6

QIPMIBED DICH DealBEH AHBFHHTHI.

36 2 mssl (Par@aBBHmd FAUTTEG ellenTasein

1. sureniluaIZHD 6T6IMBT6L  6T6dT60 ?

2. 155 eutenil aimHmBL UBY Fapis?

3 .7 2_mise (WaBaBpHmed FALMTSEGLD LgeL®H6i

1. @ oIUILL oyegesTen auTenil aISHhmEmend SHubHL @
SlglILenL. Ui (PHL  gBMILG  BBHGHLH  alenevdeT  gBLLIY(HBELD
LOTBMHIGN6IE GBHGLD JBmILG, OBHGLH allenevH 6Nl 6T

GBI OLevisemend Hwimfleas Gouewr(HLb.

QurgleTs
umemill  eiHmIG6T = @BEHG I Herlled Liewr 1S
JBMILSH HeMed Liswl LDSHIIL]
8 BI6UBI01 (5,

2. FIHD amenil B euenJFd  GHmmbd  BrHEeNeT  ellenyeuret
QurmenTHTy  eueNT&FHdE Weayd SHlmewr OCFUIHSIBH. FTHd  UT6wiL
sipsmal CUBBGSSGL BIG @6 GUUILL SiTey gBBLHSES AIHS
Sleelled  QUTHL HeweT  @WHGHHOFUIH  CBTeTeN  (pIQUID.  EFH6ET  LP6VLD
BT 1960  &lenL bl 6im QIENRIBET  dnl  ellewyeumed  QUTHETTHTY — el6TEFS

BEWL_QUIBID. BTG euGHeUTUT Fn(BLD

3.7 &Mm&BHLD

ueedm (B eumemiiLihadled  LMIGOILIDIS 6T BTBHEHHBTH 60D
Cumidlepen G Teieny GUTHeTWEd DIBEHTH6T auTemiLSHSH T DleTene QL 19

GUTLILD  SIEMIDUJD  6T60IMI  HHAST  eUTewILD  GUmS OLHE  6OTUD  GLIHELD
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6l SmMULUL LGl LOMBmI el 6bd BTLIQBE FTHBIONE  DMDBHIBEHT
SbH BT 10@GHWne 6omLD GUEID 6T6mI &HB(HI 6.

3.8 (PEHBW  SUTTHMHEH6I

e TeniiLl eI, TBBI SiHID

39&w AN G uuiBd elerTdsen

GBIFW alemebaEnsa elenLUlerm.
1. 165 autenli aiddHmapl LB Fwmpis?

2. smiGaIfl 66360 616016077

OpBalemaseEndsE@ alenLwef.
1. afHHd HUbHMN HHBHHIHH6T, JHHH aldleerien HiFewuid LoBBID
BlemeLWITen OBMID OTHBID UTHHBH PHTUIRIG6T el

2. efleugmwid wBLID BT @B fHHE alFH(LPOBHREDH al6THEGHS.

3.10 ufibgenyssiUBD Hrevssi

&MmBCwws P.R. oBpid M.glisrodsu(2006), “Guflwsd QuITmenTHTID -
HHHSH BHID CETeitens” Slgger Geausrved, Lgl Glsve
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G — 4 HeoLwdp eurewiud (Free Trade)

4.1. @eveuF aTHHHID: GUTHEIT

4.2. RQ6evaIF QUTHHBID OMWID 6IHTTH QUPHE

4.3. ® MIG6N (PpeTCamBmdhHend FAUTTH@LD 66T ael
4.4. 2 mEe (WPAICaBBHemE FAUTTHGHID LFH60SH6I

4.5. Hi(H&&LD

4.6. (SHSW  SUTTHMSHH6N

47.&w wHUIG uuInd elermdsel

4.8. UMb HIMIHBLILIBID HITEOSH6IT

41. @evaNF aJSHSHID: GLITHEIT

a).(peTgnIen]-61l6NdSHLD:

BIhseMenLuled  QuUIBLHaler @LLSHMmSBHH HOLUUGHHID &S
aufldell SiemalFTihs &l GUUTHSsT (Quantitative Restrictions) wmmib sjenedrul
smeNFH6T gCHaMID 61hIEG alHHELLL allsvensoCuT o1H60HTeTmaECW  HenLwmbs
QTN LSHCBTETNS  TOILILBHBH.  DASToUHI, HOLWMBBM  euTerlLD  sITUSHBS
UeTedT (B euTemILUSHeT HSHHHITD 616ml GILITH6IT.

S LD6YOLO &35 60T BHHSHSBILILIY. “o MBI (B LOBBILD GeuefBr_BL
QurmeiaeflenL G 61h®h GoumILT MLUD 6UHTWITS @ UewIHDH CBTeTem®
WBOWCW @M HOLWDBB eutenliud Osmeiend GH¥sIBH. U566, B
SIWOBTL B QUTBLS6T O H  6THSHMBHLONeN  Fn(hHe0 FDIOHMENUID  FLOHS
QIpBEIGaISHsemev”. Gbupenpulss  &p, <usHTw euflest  (Revenue  Tariffis)
algbaii_sono Helly ursistiy euflest (Protective ) selidbaliLiGalsme.
LI6T3T6mL_baT6VL ] Oummefulsd  QI6LEIHTHEIT HEMLWIMM QU6 BB &HF
FTHHOTHC UTHL LT, @@ BTLIgeVhHHSH LOBOBTH BT IBE&GL OUITHL &6l
ShG SHoLUTSN BHTHEH 6lFede0Id CUTHHISTE Letemml B eumemnilLidde0
BETEMLOEEIT 6T(LPLD 6160 DIGUTEH6IT [BLOLI6OTT.

Guyprdfiwir 018 (Prof./Lipsey) estiueufledt &mb@EIng, “gmmiod CauisHed
BRI @ABEGIE CFUIHD  BH  6hGH UMBWTEN  HMLDUIUD &b

aflowud NFsHTH @B HemLwiBB euTeniuwTe RHEBS (WPIQUD. Disials
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2 udl60, @M BIH 2 6MHTLIgeL HWTllds PG CFevensy allLd GHMBHS
QULDMRIZH60 allemevu ey CeueBTL_196e0HbEI QUMTRIBHEnIQUI SN HSHILI

QuUT@EL_Sewenuld @BHELI0g QFUIuD”

Cupmdflwr maHad usals G@UEUUGEHamrT. “o MusHs,  Sryenl
LweSTUT(®  WBEID  HISTe] 18H  smisafles, GsmiLml  umiGsst (Quotas)
ufomBpes sl GUUTEGSsT, aufldsl wBEpd o _sHel Basst (Subsidies) Gumsims
TN (PBUBIID ReV6VTH @(H HemevBul HewL WBB eUTeiUD @S

GamuieoT  HHLWMBM  euTewiLSHMSL  LIHIQUBIOTHG  IeDFUIBISSIMTT.
“QurmenmHTy  ellengHellell SHMLWBB QuISHEHHIL6  DTFler  @elblsum(m
GBS MLUD  eIFHTHGWD  Hrgenowiomes  Oeueflliyp  eumemiu  (pedmBEW
SHMLWMBM  UT6wNLID S GLD.

GHMIBS  Fnple, BrhSellenLuleomesr QUL BN QUL SHHeT gl
abHNHH  HOLBEHOBB LML (B euTemiUSHS e  (LPADSHLOWITE &
SHLWBMB  autenliubSHevld BmSGHWwad  eufldelr  yHTwid  Gumid  GrpréHslen
S ESUILGSH HHEBUIUL 6levemev. LITHISTUL ChTeHaled allgldbalu@BD euflas

TN  DINILOH HHLILIBHEUSHELEM6V.

1840 (pHev 1870 euswFullevTen HTVBL LD 2 60860  6UTHIBHLOFTTHS
augeommNlled  “SewLwimm  eutenius  smevid  (Year of Free Trade ) ereud
SHSULGHBH. OHTYHBUTL S 2 BubHenw FHHLWILTSHBH. Smhideonhd 19
S0 BIBBTENIGET &HT6D HIBMTEINQED SHeDLWBM  eumeniuhendll  Llerubsluig).
1850-60 &6l FULMISEHID, SLBUWF U Lmisend (Navigation Laws)
WApmWTES  USSIULBH  Bpés@wd aflesl  saflFomer oenaled

GNBEBLILILL 60T

4.2.86060F QUTHSHHBID OBBID 61HTTH 6UPHE)

b).smLwibn eremiuger Betemioser(Advantages of Free Trade)

QUITHETTHTY 6U6LEVIBTHEITED LNedreI(hHLD 6UT HMIGH6IT SHEOLWIBMB

QUTEMNUSHHBEH UBHTAUTH (P 6m6)HBHLILIB6IB6I.

1. Oeeflprhemasuleme iFHsul ForesGsHeo (Maximis of Output) sevLwimBm
aumeniud CBTeTemHUle SD eelbleuTm BTHLD SmiseuflEeT MBI Jenenul
&l GUurhsefedmbal  alGalssliu@alamer. Q& 2 00FHRISNID 2 66T

BTHHM6NT, HTD DAHH 6N HeINIDHMeNH CETemwih 2 6itern  CQUTH6T 6
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2 BusbHHuled HalHCsHTFES OCuBL, SMmE DFHE enelsd  Hwmlldhagl,
gmmIngd  OFLwed BB emed  WelaITd @BEHGLEH  OFUILISIIgU
QUL semen  @mHGWLE  QFUIWeD oas@EGHalbHmsl. Qe UsenTl (b
ameniughHed FHUGBL emendhdl BTBHeMenr GCeusilulBensuien iemeneuuD
2 WiTrHHFmH. UHCa HewLWBB eutewflubd 66l GeuaNulBengulensst
DFHBULFIOTHGHCHTH 0L (HLOGVEVTLDED,  6UHLOTEID, GauemsveumulIliy] &l

DAMNHMBWCLD DG BLILFLOMEGHE MBS

o BUSHHFTTHS U6l SUHTIBRIGETE 2 GHio Senal uweur® (Optimum
Utilisation of Productive Resource) seoLwiibp eumeniludg  OQsmeimendule
&1, BTBH6T HMedl 2 WIhHULF QUL B HeTeDIDHM6T OBTewiL GILITHen6IT
wLBO 2 MuHs OCFUISamBer. & 2 BUSHFTTHS 66l BTSN
2 HH Senaled LWTLGSHHINSBEG BTHHEDHEG 2 5H6 H MBS

BiGTma  WwelauTel  elleneudeilsy  GFuIaIms slefaTdGEma  (Facilitates
Consumption at Cheaper Prices): senL_wibms eutewiuds Gabmeiensullsr &L,
SmHH  BTHHEHL  HTedl 2 WTHHULF QUL (B Heitenwsnwill GLBID
QurmLsswenr L BOL  sunfldbsHamer  LBBID  DuBEDB  GFHBBILI)
Ceuideiimenr. 1oBB  GQUTmL M  wedeurtes  alleweudelled  Huimfla @
BrhHellelmbah BBHGLFH CFuIdSlemer. HHCaI, HMLWIBB  euTeiiLID
Qumpl_serilelt  LILGoUMI  JHEBIGMEMUID  WelleuTsr  ellensuderiled  auTHIG
EBHEHHG 2 HOBBHI.

SMIenl DVGBET 2 _Wihdh iee)] eismibmenl Guupidemer (Factor Units
Secure Higher Rates): seoLwibp eutenius  Gomeiensule &P, Hevld,
o emipli], (WHeo Bumeiy UGB HTTENBEBD 2 WiThSH aIGHHHI0
QUMOTISHMSL  CQUBISIBa.  RH  glemeled, o BuSHHdH  HMTemnNm6l
HhIBNH  CramaudeEndd 6 2 UlMbsh 2aFHludbmabll Gup  BrHeIl (B
BIBID. BTHHEHHEG 2 6MGemulld eTeMdHed HHY APpQUID. HHCou, Diewel

o WihdH F6ld, el 1y, QUTL NG LOBBID EVTLHmSB GILINIE 636

o BusHHH Heewiouied FHsMNmu 2amsb@Galsdnpa (Encourages increase
in Productivity) seoLwbs eutenius Gsmeiiensule &p,  GUTL IQUIT6IZ
sty FTThHHTH DHBGIBH. BH 2 6MBTLGH 2 _BUSSHWTETHM6N
2 MUSHS HEIEMLOEMLI SIF &Ml @GLDLIG 26165 & M HHMBSI. Al
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2 BUSHWTTHMEN  LHW 2 BUSHFH  (poBHenend  HeniBLIgSHSH6)]D

Siemollenll CbLBGSHHD 2616 &SB!

o eumenmmaiwl  Gxpemeuenws o @maumsGAma  (Creates Global Demand)
HOLWMBB  eutenliud  Cameiensuler &S, QLBOWLISHSH 2 60&H(LPLD
SIMAMGHEHIT  QUTHLBEHHGHID  FHWSWTH  GBULSTED, 2 60H6NTeMlUI
Coroman 2 HAITHHILUBHMBH. OUTMHL HEHHETEn 2 s0benmeilul  GuTL 1gu e
BT EOTLOM S QuUTHL_H6iT D60 6uT 60T alensuu ey SHILDTEHTHELD

Swimfla L ILbHas) 61360

gaTHusSHuniseien 2 mansssbmss sHaltsdns (Prevents Formation of
Monopolies) senwibs eurenfils QETeTensule S, @alsuTm BTG @
oo  Qumpl seflelr 2 mubdHluled HNHOCHTFF CUBIBBHI B BICUTHIGHEIT
2 HFH enaled QNmHbHeBer. UHGeu, CQUTHaTen o BUSHHF CFsve)
GOBaUTE  RHIHBEH.  CuTlly SFFHHIHTOTOISTEOD S HUUTL Q6D
QHEIBH. 2 0B  (PUPSUBHID 2 6N 2 _BUSHHWTENTHT — 2_0HF
ghemHulled  QuTmLSellell LHw  geEmsmen NP SLULGHHIS TB60IT.
QemeY MNHHID FHTHUSHWID 2 [HoUTeueNSHS HeMlTHE 66

yHw  mILumseT  CureipeuBenmsd  HeuiBLISS 2 BUSSHWTENTHMENS
aremGdsmgl. (Stimulates the producers to Invent New Techniques etc):
SHMLWBB uTeniLbHHen SHip, eumeniud, Gumily oadur Qrer BB gyLoment
QuTmLBemen  edauTen  eiHmiEaTed Humflds HTHHMET  261dHEH 6 &S B
8 Bupulsd 2 wihy GTUSHBEG afaGdsBa. wsCe UHw
2 BLGHIF BIL_LIBIG6IT LOBMILD DL (LPEDBHEN6ITE HeTBLNGHD
® BUSHWITeNTHET  HTewil_LLI{BHSlempent. Gosvild, 2 MU HSHwImeniTdeT L
FHENHBMEMUD, clpsvll  QuTHL Sefledt LHu  pHTImiseT  CuUTeTBaIBeNBEH

HENTHETAILD 26 eb&H 6 & L ILIH B 6360

Cures@aIrsHEHl  BEBID  HBHAIVESHTL TN  Gobum Igenen  2andh@alldba B
(Encourages the Development of Transport) : seoLwbs eurewiugbden &Lp,
BTBBEHEBL_UlsuID BTHHEHHGH6TTEHD LsLBaum CUTHGaITHSH  LOBMID
HBAOOHTLITL el  UMBHEHD  2nHGHMSHILIGS OB,  HenL B3
B Goibul’ L CuUTd@GaIsHdl LOBBID HHaI0 OHTLITL IFHEH6T 6ImIE

o eitenanGour DM WL BHO 2 sorHenalul eUTeRILLD FTgHESIWLDTEGLD.
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10. prpseflen B usiem B @dhsiemwimi  2asgGalsdnas  (Promotes

11.

3.

4.

International Co-operation among the Nations): senLwms  eumeniuD
QmSIUUTET MWD L60 SHIUUTE eiTenisll LjFFanaisemend SHTLSBE
6T60T BTBH6TemL Gl RHHIMIPLIEHLI 26165 F M BHMBGEI. SHEMLWIMBM
aumeniuSbSHen S, UGB BHTHSEDHD @M LOBOBTEIBIL 6T QFHTL L,
gBUBHHHOETemIH, CUFH auTTHmBHHmen GBOETENH  LIyFsmensdansnnd
SrohH1B0sTeTdamear. Gsvd, 2 60sh eutewiu ewiwoli] (WTO)  Gumesis
UeTearT (B FMTH S SIMLOLIL|HETHLD Q6L LNy & F meubeme6T & SHTHHI,
UeTemTBFTTHS HSHIMPLIML CUBHHINFH0 Hoewwd HTOW FHLUBHHH S
Qs Teiaslame.

Qurmengry Guurwiaren HAmpbs Gsnsiens (ldeal Policy for Economic
Development): HEWLWIBM QUTeNTILIG QBT6iTEmNS QUITHEMTHTY
Gwur’ yBsrer FpbheH OCBTTMBWTHDS HHBULGSBSHI. JOsreisy, Rl
fov HHSHIHmIB6T LOBBID NVBIL 6T HeDLWMBM  euTerlLSHHBEG uTUILIENLI
SleMSH MBS Goguitd [OF Gobuim_smL LedremLd el Herlled
SlTUILIGHBISBSI-

VG QUTHL 6T BB  peolIGUTHL Sl  @BHGLH  suTuillenL

SleVHHBHI.

BTLewL  CubudsHHId GEpreEsled yHw SHSHHESMENI  LSGHHHSBSHI.
Tl 1 o6y, UBBELH6T CUTEIBIBMBS OHTEWIH IHBBSHI.

SIWVBTL (B psuHbHHen QL LOUWTEFASG auFHenwl gBLBHHHHHIBSH.

A Cyradlwioren CUTenwl 2abE@GalsHdl gETHUSHWLHMmHH HBHHBHMBSHI.

C).semLwbp eureniugder Gemwasst (Disadvantages of Free Trade)

SOLWBB  ouTeUSHH MBS — THITH  6lemitemibenduilevl_misrd — Camium

gMibe OMMILD BEOL (DD FMTHSH  OMILILSET  6TUPLILILILIL (HETEN6.  DIeUBHI6T

WP EIBWIoTeIenal SO HIUILL (HeiTere.

1.

SOLWBB  eutenlub wBBID (wWwepBlevmeurtenr  Gumiguisienio  (Absence of
Laisez-faire and Perfect Competition): SHOLWBB  eumemilLi(LpLD
(P (DBl mBEUT 60T Gum_igu b SHEML_WIMBM SUT6TONLIE 0\ T 61T6m & U T 65T
QBWHIOWITS  (LPeT  HILIHHEDEIHENTEGHID. D66V,  [HeOL (LPemBUTed Seme
sTemlILBeUdHe0ene0.  HHECe SHOLWIMBMB  UTNILISHIHI  HeienLDSH6IT,
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CamiumlLemellsd L BOL  WBeplldbsliul BeTen@s  Hally  HewL (wemmulsd

2 eIl el60ensv 616TLIGEH 2 _6mTenip.

gwopmeowins  Guoiur®  (Uneven Development) @ seoLwBdp  eumenilud
CameTenauile S QUL (B Hetmwenwd GCaTeuiBersm QHTHevsHseT Lol (HOLD
Guwwur®h WL Semenr.  gewenul  OFHmbevdmeT  GbLBeuH  6LEM6V.
IHTH, 61 @m eumswimenr QHTHed W HOL Guwbur®h LS B
gomenl  OFHThlevdseT HolTesULBSOBer. @&  CUImHNMTHTTHHH @
USBLTET  QIeNTFFHEG afIGHHHBH. DBHBGU L0 Fipsd, OQUTHEMTHI],

HEUTFFMIID &S LOBBID DFFWeOFTTHS L6 alenene|deil 2 _6T6Imel.

HrbGempeuner  QUTheTseier eaumemiusdbaren arhHuwn  (Possibility of
Interior Goods to be Traded): s wms eutenlus OoreTensulss &L,
QuImTHL_ss6ril60T QL LD FHHHTIOTH SIMIDH HHILGHH MBS LOBMILD
sLBUUTHS6T  sigiad  alFHdbslLBaHsomen. UH6el,  HIHEGMBEUTEN
QuT@mLSeT o MusbHd OCFuwlul @G euTenliuwpd GeFulwluL  Fréhguib

o aiih. BB FUBHHO BHLHMS UTHEBF OFUIGHIIBLD.

uevds Gumly (Heavy Competition): senLwimm  eurendlLbCsmsiiendu s
&, G L GurmLseflsd QU (H Helmwenwd CoTemwi  BTHSH6,
BB BIHSEHLT @UUIGLOLTIPSH DLCUTHL SHemeN  weleuTer  6llenevsssllsd
swrfleaSemer. Q& 2 06F  Fhoopuled  sEewwowrer  CUTLI19HE
AN GHSHHINNBHBHI. DHe lenene) BHTHH6T DiGHedT OUTHL HemeT 2 605
FhenHulled weleuren allenevdellsy alB@ELD.

UM (BIFMTHS  HIOSHMIBET  OBWID  FHTHUSHUIRISNET 2 [HOUTHSD
(Formation of MNCs and Monopolies) : seLwmBs eurewiupd  LIsVSHSH
Gumigud we euewlE HECICTHIGEMeTS  HMiTHEH  elBalmer. Eal
JETSILISSILIG S 60T 2_BHATHHBES UG Y:3%3 RICEAL iR
JHETHUSHUWISHHT o HauTdsd 2 6MBTL (B CHTHVHEHHGI  6J6menul
BTBBHEDHGHID HhIG leneTalldb@GD HETeNIDUENL IS DLELD.

aurewiL  Opdieysefen udmomend (Transmission of Trade Fluctuations).
SOLWBHB  aurewiuoTesl Sipbsio (Depression), uewr efébasin (Inflation)
Gumesis  aumemiLl  GB&HIPeBMeT BTHHMeML G LS THBH. a1 BmiFuisd
QL BOLTHH 2 aHHBEs uTHlumu gBubHS  lBGSBEH. euTeniiLs
HWLH6NT60 SelalHll LSITOTIHmS UBBEOTH HeliTdhd (LPIQU|LD.
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7. oweopThseien &k oHsur s gmry (Too much Reliance on Foreign ) )
BEDL_ UG UTERALILD
Countries): senLwiBp eutewiLds QoTeiensule &, QUL G Heenoenuld (Free Trade)

CaremiBeiien  QUTHL HemenTBUW  BTHH6T 2 BUSHFH OFUIslemer. 566!,
Qe HIoFl FmBHHL 2 _MuUbPHenwl elBusnen GFUIL  DHUELHT(HHMETEW
B Qmebdemer. Halgan, @Remel 2 _MusbHd CFULIWTEH  GUITHL HeneL
Qumeyd BB BTHHMeN GuflgId B  Gmebdamer. g WEa|D i
SILUTWSTOTE . GBIUUTE  CUTTHSHTEVRIGs0  E)H6T  SIUTWID  WEe)D

LIWMRISTLOT6NSHTH G ([HEELD.

8. auenmtFH G Brhsemens agemihseo (Exploitation of Lower Developed
Countries): sewLwmp  eutenliuTeigh  eueMTFS  Geoifiw  BTBS6IM60
Guwum’ B  HOL(PpewBenUl  2mbGHalbSBaH 6B Camuiteuflen  HmHHmSB
QUTHEMTHTY  UGLIBTHET  LOBIHHIABIT. Q& gOlearenlisy, 19 1OBmID 20
S0 BHIBBIeI(HHeMe0, HMLWMBM  QUTERILOTRIG  aleTFF  @eisiw

BTHHMeNF FHIewTgul ST & Hewldnl THd SHTOIILL L eTCm WG LD.

Cuomesswi.  puielelBhHeH  HHLWMBB  euTeniud  (WPeTGarBmLIeDL HFH
BTHHEHHES WL BO  CUTHHHIOTHISHTHDS HHBLUILBHMBH.  UET60  U6NTHE
QLD  oBMID  euenTFF  Gendiw BTHHEHHE HOLWMBB  eUT6mTLISHSH 60
Cumlui®Beug sperors  RmBHEOTD.  RbHWIT  PmiEGsowiTsemen  Lliguied
BMmbHSH CUTWSH SHmLWBMB eureniud CaTeTendemulll Llem subHHl.

43. 2 M6l (PCHBBHMS FAUTTSEGD eleTToHSH6I

1.56MLWIMBM  6UT6RILID 6T6IBT60 616016017

2.HEMLWIMBMB  QUTEnNLSHN6  [HETenLOBHEN6TD  FnBIdbh.

44. 2 M6l (PCHBBHMS FALMTHGD LSH6LB6IT

1. mr{hseTemufsd QuTL_H6i6or QUL HNHDH
HOL LB SHSHID &bidb ol el SISO TTHS
s @EUur@ser (Quantitative Restrictions) wmmid
6JEmeuIL EILRIED 68 HemILD 6T
el &b Bl ILL ele0ensvuLIT SIH6BT6ITeNHEUI
HEMLWIMBM aUTenlLIGCBT6ITen S T ILI(B &I BGH.
DISHTOUDI, SHEOLWIBMB QUMT6uONILILD Qe IENE))
usitenml_ (5 eumemiih &6 FHHHATID 6T6eiiml GLITHSIT.
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2. HSOLWMBB euTeNILSHIGIT [HETENLOSH6I
APPSOl QUTHL &6  IoBMID Pl IGUTHL_H61l6l  EMEHEGIDSH  QUTUILIENL
eSB!

BT enL  GubuBdhaid ChTéhalsd UHUl HHHHIGHMEN LG HHIB M.
Camfeomi U D6y, DUMBBELH6T CUTEIBAIBEMBES CHTEWIH IHBBSHI.

SILIVBHTL (B CLD6V & 601 & ) 60T AL LCuUWITFH &G QUFFHenul
IBLGHHHSHABS).
1, ByTa&SwLomes Gum_1gemul o6 Gl H JBTHUHHUIHMSHH
SBSBBGI.

4.5. MBS

auIfla 6T

BThSelelr @QemLulled CQUTHLSH6M6N QUL HWSH HWLLLUBGSHIHID — FhISH

SIeNMeYFMIHS S (BUTHEET LOBDILD  6Jeneul SMHNFH6T  HemLWIMBB

aumenil  OBHTOTnHMUSHB HHBHI.  LIewtenL Ul  HT60  CUTHOTULID  6U60VIET &H6IT

SOLWBMB auTeUSHBEG FTHBHTHC6  UTHIL L 601

4.6.

(PSBEW  UTTHMBHB6IT

SHMLWBM eumeniiLids HTe0D, DHSULF &Y

4.7.

gw wHII G uuibd eleamasser

GSuIPw ellemsseEnsag eallenL 6.

1. HOLWMBB 6UTEmNLLD 6T6IMBT6D 616076077

2. SHOLWMBB uTeliLhHe  HeTeHIDHM6ET  FnBidh ?

OpGalemasensd alenLwef.

1. QoveusF afHSHHD WBWID 61HTTE aupdh& LBl elleufl.

2. @evauF aIfHHHD Ub el

4.8.

uflibgienybaILIBLD  [HIT60ES6IT

GamLitger, B ommib .M (1999),” ueitenm_ B Qur@efluisv”, McMillan Press

(H61160T. £)611600TL_ 60T
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SIVG — 5 UTHISTLIL: Cumrmeir

51. umgsTUL: Qumsit

52. uUTHISTLILSSTE LOBEID TSI 6T HHIH6IT

53. ealjsssH e auenjFflullsii  alensrey

54. o missl (WeICaBBHmS FluMTHGL elenmabseir
5.5.2_mise (perCarBpHmsd FAUTTSGL LFH6e0H6IT
5.6. HHSBSHID

5.7. &S uNiTHmSBHH6I

5.8.&W wHNN B vuWiBd elleamassit

5.9. uflbgIEmFHSLILIGLD HIT6LSH6IT

5.1. urgsmiy (Protection)

a).ell6n&b&1D:

@6l HEWL (PemBUTled  HeMLWIBM  eUTENLD  6T60TLGHI  DIFHET 2 63TemLOUIT 60T
Qurmefed (PBMeVId  STeIILL all6vems0  616TIGCH 2 ewTenlo.  CUHLUITEILD
SmaHEH  BIHHEHD  GOHMID @ eumsulsd  HLBLUUTGEmT NP SHELD

CareTenademuwIGul LNeTUmm  eHas 636

UTGHISTLL] 6TOUSID @ eUenBHWTE auTenilds OHenTensl @b. Sgei
S, SIWLEOBTL(BLI Gum_iguisd OIGIES o 6BTL (B QBTIHe0a 6
UTHIBTHBLILGS mer. Qg Llemeumbd gCHemID (LpemmHenen  L6TLIBBLILIB6IH6
CLPBVLD  SIEMLWILILIL 6VTLD.

1. oflewev edeumenr QUTHL Herlledt  AWH@SGHIDS 165 HeWLBemeT NG ILIFH60

Ap6VlD 2 MBI (Bl QUTHL SHEHHHTR CHemer 261 @ eNdEL L 60TLD.

2. 2 epm_(Bl QuTmL BEHHGHF  Fowrd  GeusdpT_ (BrI QuITHL_b 6168t
alemeuenl HBMNHGHD CHTHDeD RBHGIDS UflBMENF FIDHBHIH6L.

3. OmBEGAH  URenS  HITUlHHe0  Devevdl  gemenul  eiflsenmms
sl Blur@senmenr 2 fiod  GuTeiBeuBens G HHeNT  pevldD  LDeSleuTedT

SWeOBT. (Bl QurmL SHefledt  @BHGU0HdU  FTHHWILLEL60THIHTHEEUT

DIGVEVEH| BIQEULDTE  LIGTNLITHEOUT b EHFH60.
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5.

6.

edleumesl  DWIEOBTL(H T sEHLe Curily GumL eigHieuTeds 2 6THT. B
OsmTPlevBEHHG 2 _Hal M 6IIPKIGHSHV.
B efshisemet (Exchange Rate) wrmmpigen.

SAbHWE GFeoreusnidh HemLHM6N SILD6OLIBHSHIHE0.

5.2.urgsmilBes srssone alemsmiset (Arguments for Protection)

UTHIBTILIBEG ABTOUTE melbHILL L LsVCaiml alaImHmissT LleTelmImy).

1.

aurenfiubhHer  Fmpisenen  CbLGHSHIBME  (Improves Terms of Trade):
OBEGLHH6T  1HTer  FmE  aufldenTengd BTl  @BEHGHHEG
uflorBBLLUGD  gBBIndHeien  aidhmsd BHFFwWDd leNmHs CFuiujb
o1l el GUTHENUIED 6U6LIBTHET ITH (BB BT, AHTOUSHI, Fimidbalifl

QUTENILUSH S Fnpibemen  GUBHHFBSEH.  gberafsy, @Sme@Eog eufluier

10 U@Hemul SIWeOBTL (B JBMILDI UWIT6TIT 6@ Lo
aleWBISSILGSBIT. Huileid, B&H @ BTG CFaIHhH60 FLOHlensvUled
o 66 FLOSUBM [HlEmEVEMLIF FMegwIw 2 H6)|HBGI. QUT6mNLIS

FpIBEHmLL  STemeSHuller e 2 6THTL(H BBID  WLBTL BHF
FhowdHeien  GaTLTyemLW  Seflly BB  CHemen  OBSDeydenerLl
Quflgid FrihgleTengI.

aumewiu Cua aumTsHmsseied CuID Cuasemev elesTHGHe (Facilitaties
Bargaining in Trade Negotiations): smis euflF Gend OBB HTHSEHL 6IT6
ameniugbdHev Gurd CusF 2 MBI YBEG 2 FHOFBH. WG BB BT 196
amies  aflow GopeEsd  HTeIBL @m  SGIWTS  &mis  eufl
LWeTUGSSILGIBSI. UbleuTmisILGEsTD 6T60m LW @(heUT  LoBBelHoHE

LTENOLITID FeVIenSHEHeN6N 6ULOMIG BT(HHEN6NSH SHITENIL 6VTLD.

GNGaLILGHMeE  Hmenddmal  (Removes the Threat of Dumping)
o GBI (HF FhenHUTev o eiTeNenHaill_d GEMMBEUTE allemevu 6D
SIWeOBTL BEF FhemHUTN6L QuirneiT i EANNICE{ERY RN BICE:)
T ILI(B MBSl SLEUTED ERALONE SlWevBTL (B LIPOLITHL_&B6IT
2 GMBTLBF Fhosdulled GaldbsliLbHmeors SHTlLmSHCUW BChTHHITHS

OsmemT(H6ieNgl.
o 6BTL(BdH OFHMPe0B6T LIFaIOTHSLILIGHMmeY gHiuTsGaAmal (Enables the
Diversification of Home Industries): urgsmiiumeng Usv  GHmifsosere
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Cuwburl enL.  ows@GHoNSSBEH. HHOLWBB  eutenliubHHemr S, QUL (B
bedTewOMUIS CbTemiBeiien OHTHe0H6T GCUTH  DIHLUJD. 660 LB
OaTflevdmeT HMTHHILUBL. BFH m UbswTen GCLUTLIYBEG IbaIGHSH
al(BD. @& BILIRMBE HELELEHEVED. OLITIHEMTHIT GIGTTFF  FLOBEMEOUITETHTH
AmHH Gousmir(pLd. SILOUTISHTE QUIT 6T HITY & g5 65T SN HBHIH
SHIOBHEBHID QUEMTFAWDID Puleild, UTHISTUL LGOI  QUTHETTHTTHMSH
ugeueoTdGlD @6  aufleuend  osvev. BFH  Couml Lev  BMyewTBEmETUD
FTHSHIGTENSHI.
Qv 61 6ot OHTL bl LI(heUg 560 UTHISTL6mL JHIUTEHHFH60
(Facilitates Protection of Infant Industries) ufsres GHT_mSILGID
CaTIfe0E6T  GHHmHImenl  Gumeud  emawTenlUl (Bl  LTHISTHSLILL
Couswi(BLD. Siemey eueEMIALD aUeTTHS CHTeLHEBL 6T BT 19uilsd suenBHUTD
FHHemwl  GuBeD  SILHEHSOUL.  Geuewi(BD.  DWLBTLBLGCUTL 19
pFFwworsl yHw  Oempeosenends  Osmeim  elBw.uulBd  GuBms
Qs mifleomeniiderleir GFemeussll, (P6VGHID, 2 BUSHS HIL LD, GuTiBsuBenBL
Qumeld, uelwTeMTHEHRSG SHONFFBLY OuUBB  Plensy  SieMEHAD,
CaTehadld  HTev  SUSTFID  CHWULLBHBH. HIG  6UeMTHH el L
SIWEVBTL (B SOOI HEMTEL DuBsled GILITHLBewen  LosVleuTe  ellsnsoullsd
SeMdBs  (PYUID. DSHTEL  ewed LUHSHTEHSH  CHTLmIsLLL [BHeiTere.
Oamfeodemen  SfGHHOIL  eurdily 2 eTeng . UHCe, YHHTHSH
OaTLmEIUL L  OFTIfe0sEnsGHI  UTHISTIL  Aelliugl  Deudlwib. RbsH
aleursd omiTagey, L@ Gumes CuTmeulsd 66LIBTH6T6  DBISSHTTID
CUBBSI.
GuIm’19 & FHeTemIDeHU LOMILIQULD QumeID H6016M60T LOMILIQULD
o HaITHHH0HTeTeNaID  auFSeuruiiisemen  SeMdseo (Provides Facilities
for Re-equipping and Regaining Competitivenes): Gumig&HHeieniosnul
AQAbhH  OHTPOHMENSH — HBHTEIHOTHL  LUTHIBTHS &S elfHe6l
UWeIUBSHSLILLeOTD. B SeuBenp  CUTLISHHeTemoemul  LOMILIQULD
QUEBAD, HEEMID  WILIQUID 2 _[HOUTHDIE  QBTEINAD  DIMUBEHESG
2 FHab RevemevOwieled, Eadl BT Igs0 BGeusmevullebsvnd HewIL T LID 6L
P& SHHIN BLD.
weHwrer  Osmifeosefllsns  utgIBETIIBEG 2 Heahso (Helps in  the
Protection of Key Industries): efleugmuib, @by wHBE@ID 6.".@& GuTeim
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10.

11.

12.

WPHBWIDTE  OHTIPLBEHSHG LTHISTUL LOSeD ReTpSluenowTHEH WG
gy, @HIGon 61bH BTLYID DiHeT  euTenliuds — CEbmeTenaUilen
(WPpHeienD CHTHSHIONS QN(HHS (LPIQULD.

SBE wHTWHMS 2 HaurtdbGHma  (Generatrs Revenue for the
Government): FhID aufl a6l ITFBS AHTUISHMSHLI QUmBH
2 Hodeimer. 2 BT BdH OCHTfleodemen  DWeOBTL (B GUITHLsH6rf 6
Gum_iuiedmbal UTHISTHHEMBeT. GUIIUTSH, alenTFd Gl BTHSH6MN6,
AHTW ougB0 Fms eauflseflen (pHeiremiowimer GBTHBIOTEGHID. PUTEDILD,
Qs 2 GBI (HHOHTIE0HEMENLI LIT &M &b G LD BrraaBsuBw
vweuBSHSIUL.  CeuewihBo el HTWID  QuUBID  GBTHEL  Disvev,

@evemevllwelied g Flev LITHBLOTE 6llenea|HEThdE allPlal@GHa allBLD.

aueTFAwBm CERIIEY o Wit OamPlevmIL LI O TIflevamemenL
ursisTedBs  (Protects High technology industries in Developed Nations)
HB6U0  OHTYLEHILLID, OHTenev OHTLTLS6I, Sewilioums Gumsiip o wi
O TevmHIL LIS CHTHOE6T  DMMHHID WS — SIUTWISFLOTETEnN6)
OI_(BLDGLGVMIDEY  Dieme] @ _WIT  eleNmTFS  eumullienuujid  Clsmer(Beitement.

SeueNpsH OFHTHe0H6T FmE aufledmen cpeold LITHISTEHSILBHD GouemrHLd.

Qubmas ealenhismens  GFulsbama  (Conserves  Naturel Resources)
UWSIUBRSHHS HTbeH CUTdles QuiBend, aleT  SPHTIHIGETTE  [Hlevdamil,
EMLDEH BT, LOTTRIG 60T & Guimedmeumn3l6aT Cxlinima, FhID OIEN]
2 FHOUDHMN. DIH6M  (PeVD  BUIBNS [BTD BTN  eUeNTFF D@ — 6T6m
o 6pT19B06Ww LWETUGHSHHEOTD. SFHI elaleT UHTIRIGMET 6FH DNFH D
gmmIng aufleemen eI ILSHe cpsvld HlenmGeummLiLIL 60TLD.

o Wbk dmed oismismen Sefsdmg  (Failitates High Rates of Wage)
GMBHDH 6 6ld @mEGH  QuTml sefel®mbi DHBH el 6k
2 BTG QUIGBL SN UTHISTSEGHWD SHAIWTHeD &Fmd  euflasel

LIWI6iTL(B &HSLILIL60TLD.

o epTLBF Fhewdemwill uyaeorsGdma (Widenws Home Market) smis
afldell 2 6MpBT g0 2 BUSHHDU 2mEGalHSH GBBIDSHMUIS HTHSH
o eMpT.(BF  FhenHmuwl  olfleubsHHiSEmer.  Pulsnid, 2 6THTHF
FHeNHWTEIH  JBMIDSHEHHT  WeOBTL BF  FhendHuler @l NGsoBul
6llfleyBHSILBGSBSI.
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13. 2 6MBILIgeL  UISNHH HHd maibdmgk  (Retains Money Home):
UTHISTILTGT &SI, 1DHH6T  MBPHIOTE 2 6MBTLI9GBW  GUITHL_Bemer
QUMHIGS  HITWILLILGHBeIT. @& OQumTmer, Uswid palul  @yemrent w]Go
o BT 1986w Hbd meubEHMEH. LOMBTEH  BTD  GUTHL Bmen  Ceeri
BT 960 HH&H  UTBISTed, BTD  GQUTmL Semenll  CUBBIGEC®ETTESGMTLD.
SIWGVBTLL6IT  LeiHemBll  GUBBISGETeTS OmeT. Pulenid, GSeiailaursid
QuUTRBHHILTE  Bsvemev.  gOlamallsd  @EIOlUTH  BTHD — sualglenull
Wetuppleonmed  Lisdteonml (B eumemfLIGLD & HBHTHI.

14. Gunirsareomiseflsy Brhsmend &rhdma  (Protects Countries in Times of
War): @m B1h eleugrun gribsh B@ID CHTHe0FTTHs CLUITHL HEHHSE
BB BIHEMENF  FTTHHHEGHD ULFSHIHe0 GuriTbaTeomiselled o6
Bemev  UfGTUSTILOTS SBHBEGWL. UH6eu, BTl  uTHISTUIBOGEN
Commauiuplo @GR L Curmlsefle 2 BusHHulled [BLLID BULLTID
Gl (PYHHUD] HTeNenmey OLBIHED DieudlulLd.

BTG  UTHISTULIBOHET  (LPIDSHIOWITEN  Heiaillenmey TGl UTHHHBE
Couswiplomenied  QUTHSHHOTH  RHBHOTOD  HAF, DUFH  HOL(LPHBUTED
FTHHWIOTHTH. gOlevieled g 2 6MBTBH OFHTHevseaien Hmenouieiento,
ueem_ (B euTenliLSHeVhHbH HWLSGHD UHTWSHH 6  Sipli]  Gumsiimeumndisd
Oxmewi oG elBW. HuH6eu, Guritds smalsefer sHwrfinied FHUBLD
O TIfleodemenll L (BLoTeud ! (pLpenowTen  LUTHISTLULN6N S CHTemi(h  alhaug

SlFwL.

15. peuafenmey  Gumised  (Attaining  Self-sufficiency) seuaflenpey  GuBID
G alsvid LT GHISTLIL uflibgliemy s sl ILBS BSI. QUTHEMTHTT Ha5\6L
Senelenpenaull Gup @U@ BTG DS Swmfliygh QHTifsosemern
CuwbLphHHH CaTeTHed Gouewi(Bld. FIOL  HTeLHIH6IT60, 2 60T  Li6L
BThHelle0  Heialenmeyd S LMIGeT  Bpeuliul Ler.  uIeLbTHH6MedmbE
usvHSH CuTlly ST RmHEFBH. AHCI, BBHGWHNT CQUTEHL &6 15
EHGE K 0 D AN Geuswr(HID. SH60T6N MM Cume|id 60T
Camhpdsmalsy aiflasT algldsiiuL.  GolemiBld. Heilelenme] GUBAID FHeor
CFTHHHHTe60 HBHeD RHHLID @ BTl BE&G 2 Hei Lflujb sremgled

MULILO6LEM6V.
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16. LWETLGSSHTI RpBGID e yHTymisefes vwesum® (Utilisatrion of
Idle Resource): senLwmmp eutemilugaled &S Hev  QHmPevsmst 1ol HGW
Gubu®d, oo  epeolIOUTHL &6 WL BELY LWSTUGSHSUIUBLD — Jeneuril
QUONMRIB6T  LWSTUBSHSUILLTIOE0  alengbsluBl. ps6al, @  LBLOTe
Guur®  gmu@L. uTHETIYS  OBTeTensd  LeTUBmULlLTe0,  eienms
QMBS eueT  YPFHTIHIGS6T  LWTUGHSILGBLD U BHOWLTHS  eueniTFd
gmUBLD.

Q6ualHons  HUYOSS  alleuTHmissT UTHSTUIBEG FTHHONE  (Lp6
MAUBBLILLLTID  UTHISTUIBE ol Fo0 GHOBUTHHEGHD  2_6iT6IT6l.
uTHITUL6ET  SHeMIDH6T  HEMLWIMBB  UTeNNLSHHET  HeTnDHNMTGD.  CHemauwmms
UTGHISTLL  DI6060FH CHewauwBm HewLwBm sumeniud RressiGOL @@ BT 196
QUMTFABGL LWSTULTH. HHC6o @QewigB@&Hd SewL LUl L @@ OHmeTens6ul
WerupmiuL.  Geuswi(Bd. Bogl BTG @ewLUUl e  QEBmetendenuiGur  Lisruins

QUHBMH).
C.urgisTUiBE erdyTen eursmissit Arguments Against Protection

uTHISTUIBE 61HITS  (P6iT  MUSSILLL  uTHEIS6T &6  OHTGHHH

GUENJUILILIL_ (H6TETT60T:

1. o empT_(hH swmflliumenitaei O Tflensv QUEMITLILIZ60 SLTOU(LPLD
® BFTHBHPD Seiipslds  STILLGHIBIT.  ROUTH6IT  LITHIBTIDL  (H
o femwoCwiend  Carmalampent. <HsHGeu, euTdsll  Hmdelles  YHlw
BLONYHMBHMEN  HHHCHTHD, HUNIOTHAD, HAFOTHD  (PUWBFHSH
CuoBlsTeTouglevsner. 2 BLGHFH Bl (pemB, HILLUD CureimsuBmlsd yglw
SIBLIQULSemeNU|D  CEmemiy  6uy  (PWBFLLSHevene0. ReuelldH G LpsL
OpmPlevsmeMen aleNTFFoHE 6JBBHEV6D.

2. urgIsTUL6ET S1p, BISTEATT HeLIH6T HHBHH 6L GBTETMILIGMECH E60emo6V.
gOleuenlley, SeuTamell  LUTHSTESUILUGL  OFThlevsefented  HuwmfobalLBLD
CUTHLBEDHES DAHB allensvdemnsn 6 Sba 6.

3. mremenLeled eemenul BTHHEHD  euBNslen  LTHISTILF  CbmeiTendemul
ufleummiglo  Gprehasled  TBPlwennddl  elLeomd.  femed  @mIglufed
2 6MBT.(hdH OHTPLHM6N LTHSHSH 6L 6vTLD.

4. urgisTifer &, HMJeml VGBSl LTwHHenr Buifled o] 16T

QUHEMBMUILT GQUBIFGTBT. EHI HeleNFmFUITE BlemL LILIFH606m6V.
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RQemel Sl SHEMLWIMBM GU6OT LG5 85 601 SN HG) THEOTEMLD

GMBUTHEHNTS 61BHHIG GSBTEITENLILIL 60TLD.

53.0055565Hen auenjFFlules  alenernsy

Gampeorenit GOl SewIBGLIglL] elleneney :

ApeuGHeID,  Hely  OHTYPBHIMBUNL @ 2 ewiply @BmiId  GFlliy
OsmPleomIl L sueniTFHenwill  QUTBISHaUHTUI6D,  LISHIHIDWITET  [HeilenLDE 61T 60T
IFHBNBHGHID  DVVFH  GHMBSHSLILL6OTID.  6T60166u  FHISLEWIOTE  HHHIUTT HFH
LHUTH  FTHHWOTHTED, QTHHBHHO gl ulsd  6hdH 2 miglulme

QAleneO|HM6NULD BTLD LITTHS (LPIQUITSHI.

augellwied  orHfluled, OCambmarensy Gy GamPBFTemen  GFLOIL
CaTeBI L (paBaBBHensd Y CHTHe0 alpdHled gBuBHHID CuTaHl, @
yHw wrblemd @@ mBBD OeTewil. FruleLer , CGHTmmL GrprHsl mHTHH
OaTewiCL Qe . Weieny , apeugenr  elemev  (P. K) eflewsy 2 _wigmib.
gJOQereBTey, Y (cpsuHer—Haly) Hlewmulled CHTHeOHI LI HeworBHLIgLIL|EH6NT
giubmauisy,  swrfiiureniser, Y @& 2 BusHeoow  sPsfbeF
Qgwieumtey, AT @1 Chremen P HMHE0D. GAID PG 2 BLIGE) S M6
FHsMNEHBEHI. CeId peodenm o witabsren Casmismawn, @& PK o5
o wm. yHw sryenll alensv eufl P QUmIdBal. Lsu Foplensols LsTefast Z
LOBMILD M P LIen6) A CaTBaHImBUIsVID OaMEOBHILLISHH 60D
@R60MEL.(SLHTED  PELBHBHHG 2 WIT  ollensud  HewihdHle  HITEmIDTSD,
2 empli] &l  (pemB  gBBIOBETETMILLL &)  616iUSTH  CHTHIBIS MBS
SeUliaid  cpeuHaHHle 2 enipli] OCHTPHBHIL L  (PICRIBBLD  HMFeRILOTS,
® BUSHUWITENTHT 2 BLSHZH  (APVSHN — UBML B LUSHMB  HHOHBHD
FewiL_ULeomd. @bsd Curdha@ Wead o WihsHHTe ENHbSHTVID,  LPEOSH6-
oy  pempwimed  GFWwiul L UWeIUTLTGWD.  penmed et (BLIgLILEH6iT
BImID OF6V6YBMENT GHMBHDH GauswiBld s16eiiBTed, Y “Y” isoquant @edlmbal
sremliuBeugl Cumsd, &g HHUTFIONE RHBGWD. 66y LHul  Smyeo
alemev aufl P Qumidmal. Uy FwoBened Leeflest Z wmmpid M oiduwiene
“‘OamPsogienpuieid, OFHMAOBIL LGHID  E60eNe0  (SHEITEL  (LP6VEHEM &5 68T
o Wit  olenevd  HEWIBH6  HITWIOTH, 2 ool —  Hly (B
JBBIBOBTETOMILL L&) 6lelIHTE CHTenmismal. RmULTNID, (L6060 60 & 356i
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2 _emipli] OHTPHOBI LI (P6IICHIBMBLD HTTEWIOTH, 2 BUSHHUWITONTHT 2 BLIGHE)
APSVHE — BBV B LIGHMH HHOHBHS FHlWILLILeomd. RbdH CuTHG
WHD 2 WThHHTEH RHBSTVID, AP60HN — SHelJ (LPemBHETTeL  GlFuIwuLl L
UWSTUTL T&GLD.  peomed  SeniBLglisell  Qeienid  OFvaldemeT  @HMBdHD
CGouemi(Bd eteim@TEd , Y “Y” isoquant @&eVmbal STemILIGISHIGUTE, SN
AMGHHWTFIOTSE QRHBGW. eteny , UHuwl sryewi alemsv eufl P2 ous Smb@E
, SFHTaH 2 Pl QHTLTUTE ApeuHaihdHlen e DiFHe OFeve] @&, X
CamiBaiempuisd GeTifleomsnT 2 ol (Wpenmenwl LIeTUBBaD  (FLOBemevL
yeitel M uniiéseyd).  o168x6umed,  Fwplemevll  Ueiell  Z  etediugl Y
T iBaTensvsaiavid, Guweud 2 emipll] &Haly HILLUD  UwWeTUGSHSLIUGBLD,
apeuGHaHEHe 2 BuHd Fwelsd, Y @R Y wmpio OM @sv O wBmid
‘OM’ o0 sTiLuu Geitengl. Y e Qamdlsomil L (psiGeurBmpasHmed
SHEOLULL G [HILIgsL 2 enpli]  Holy  wpempwLer Y  Hs 2 BusHE)
Gauiyg Gurgkl, X K6t QHTPeomenT 2 ewipli] GmBEBEH. X HE& DISHLOT6
Cxpemeu @mULHTEL X allensy 2 WibLD.

@B, BT g6 gBBILd QUTHL &6 BBID X DiHeT @BHGW0S)
QUTL &6 6IILIGHTE  QHHHTL, BT  aITHHEF OCFmmsst, Y G
(gBmieg  Ceuwiu@)  efleweow|wiThdh 2 6TBTLH  ellewsoullsll  &TJeIoTS
FTHBOBBSHTE  HTHSUUGBL, @Hemed DHe  Oeuelprl (hd  Camhdbensullet
FaHBBHMSH AFBNHGD LBEID HBAEGHD X SHHmen 2 6MpTLH  CHeweu
G 2 Wi @pBEGLd Casmlisms sryaons Bbd HHDaled, BT Ig6
FeOlend el gipioglwrenfler @Il L Sieeyd@  GJBBILWITETTEHEhHDHE)
DHH SieNe)] SeMNHGID GHMINs DFHSHEG LIBBLUUGD. eTeueuTrlBUIeID, Y
aaUS  @BEGLFH  IBBLTE  @MbHSTeL, Rbe eaufmsulsd OHTPeOHIL L
wpeir@euBmid  BITLlged Guyld Guad MHewevenwl GWDULGSHHID, DH6T QITHHD
Blemsv Gogid Gobu@ld. ULl BHBmev HewBLILILE6NMTEL  eJBLL (H6iTern
QTHHHID OHTLTUTEN elglserien HenaFullsd, eBmILg WBBID B ELaUTer
Copemauemul  FHSBMAILSIL 60T, DBB  BHTJeniBEHL6  GVID  FTThHI6T6TSHI.
IUMBESGHIH  QUTHL BHEHBBTH  CHmaUBHT  IHAUTUT  QBSIDEFF & HeienLo
QBBIEMOMUIS HTLIGEVID GHMBITEH SMHHHTEL, alTHHH gl uled Fifley
GoOBaUTHC QHIGD, THHBHHL  (WPTGaBmd  6lUGH  FTHBLOTEN
el WIoT®d  GHbBELD.
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apeoper — BFil] QBHTHOEIL U (WTBaBBHH6T alensey:

apeuHer-  CFOly  OFHmMOOBI L (peTGeBBID,  CLPEVFH6U-2_ 636U LT 63
o BusbHGHuienr o BusbdHulsd CHFTHHMBHTEL, @M BILIQSL  6UTHHBHDH 6
FTHHOBB  NHBEHHEH aIPaIGHEGID. CHTPOEI L (p6IGRIBBID W@
MBHnI  OHTHBHIMB  CHTLTUTEIE]  ((Pe0SHT-HaT  HidBHG OCFTHBHLOTEISHI),
CLD6V GH60T- Ga1All1y BT (BHLIQLIL B 61T 68 SIQUILIENL_UT6D QU & &3 601
A& (pemmmeil  CIDLIGHHIILGID. RbH 2_FHTJTenihHend al6NNohd, 6IBH6T 2 &Ha
ordfluled, cpsogen- GOl Usewo  GBUGMSHUTL, 2 enpliiler  @Jere)
2 BUSHF ~ oFHefEHBH.  LIBTH STl elemeuderilsd 2 MLGHEUNe
Wpeopwmendl 2 empliy]  SHelgord  @mSGWL.  OummLsefler  ellensvssit
HeneouwTaHTd RHHd Couswi(BLd  6T6IIBT60,  PVSHMSHH  UHTT  allensvuied
sMyenll  allenevdeir  LOMHBBLLL  euewi(BD, 616Gor  cPEUSHEIOTEIH]  LISHA|LD
SIS rpsle’ L g, ©_BUSHIHeNT6NTEH6I 2 BUSHH Ommplevsersv
2 MPSHGWL  Haly  HIL UGG  BTLGouewi(Blo. OQHTHOEHI LI F(HSHHLOTH
awev He- Haly sempulen 2 enply — Gxully Gamed HILL  (WeiT@erBBLD
DHBMNE@GD.  peuHebdHen UG  elleneouied 2 enipli] WLBBID eN&HLD
sleiiLg 2 el Fellf 2 BUHFES WD HIDB UGD. ApeoBer- Sy
CaTBampulsd iFe aldsd Y swurfiiy @Gempe| eleim CUTmeT: 66D
QM GHOBHS Osmbeorent Holy CHTHBHIMBUIL DHE NFHD Heneowime
alleweusmeflled X 2 Bushd SHsMiy 2 aim MHHD. @Hame, 7 (iHsfhs
QUHLOTEND BB QLILBFH Oeuelluil sTrewionsd) iFHswrer CoHmer @RmeBGSLD,
Y @& ollewso (X)alemev X-(PX) eflemsoujeir o wi@dd . Soinigi,
SIBLIQULSHETTEL  gBUBLD.  6leiCen @&  OHTLIUTS @)  HJLOTEILOT6
WYeHG& I WWTd . LpFTmwds CHTPemEII L WparGaBpn 2 BuSHs)
BMyellEemel GnIHeoTel 2 BLUSHSH HMeTHenen LTHHHBSHI. @  SHTJewiuledr
ellenenOUTmeNTeNgHl  HewiBLIQLIL] SHemibdHlev 6 Curg Bbs  STTelsHE
SiIFBT SIS0 LUHW SemtBLliglisd OHTiBsIemmenut el LGHlenoLIBSHSID
OsrPBsiempBuisd UWSTUGHBHLUGHBH. EH6i  allensnalTd,  HTewilabsr 6oyl
RHHEH GOW aleugT 2 BUSHEHaNET (PIPeMLOWITET OGN  LOTBBEHMmS
gt lenengdl. OHTPHeOBI L (peiiCauBmld Rm  sryeldefen  (Eyevrh-amyemni
2 MusbHdH GFweoLrhsellsy), 2 mubHdH LBBID 2 melamhiseisr  6llene0Hsi
BUID UTHHHD CHTLTeuTen el (penpEeT pPHWBMl Q@rene| 2 BL
aFafeagd  Curen sryawiseilsd  @aim  isvevd QJewiB  HTFewilaEnD
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alpFFwemL b el LTe0 eusnllasHHen  aldlpenmseilsr alemenauns  eBLIBHLD
BB 2 BIHUTs RHBBHTHI.

@ms@ngd  olBCwrssSUpPply) siempuisd 2 sitem  GBMNOBI LI
(WpeirGeuBmL  TUGUTEHID BT 196N 2 _6wTenOWITEN  QIHLOTEID  L5&HI  FTSHBLOT6N
aleneneneuds OBTIYBLILSTS FmBIBBH. DG  gBBILSHHMB  alaguidde0
SlsuaNenelTd  @BHST0  OBBID  LDHIDIDEHENTEL  SHTJewlHeien  @ene)
2 BUSHHHBHT  GOBhHHTL  QH  CHFAw  eumeutuied  GmTLDEHMULITE
aleneneneuds CBTENYHBGHD PTEL  GHBMILG  &FihEH  HeWIBHLIQLILIGETTEV
gBUBL DHBMHH @Iene) 2 BLHSH 2 orenowmer alHeUTUIed @ 618ToemB
aleneensl  gBLBHHIBBSI.

54.2 misel (WaIBaBBHmS FAUTTEGWD elenmaamsit

1. UTHISMLIL 6TEIBTEL 660160 7

2. apeogen- CFilly OHmPevmI LI (peTCamBmadHlen alensre) 6Teien?

5.5.2_misel (pAIBHIBBHMS FAUMTSEGLD LGeLSH6IT

1. UTHISTIL 6IHIUGID QM CUHBWITEN euTewlLS OHeMTensOUW PG, &6
&I, SIWOBTL BLI Gum_igufev AmbHDH o 6BI_[Hoh OHTHeLH6IT
UTHIBTHSLILGS mer. Qg Laiaumbd gCHemid (pemmdenen  LleTLmBmLILIGH6YSH6i
CLPEVLD  SI6ML_WILILIL 6VTLD.

2. opeogpern- Gy  OemPedmI L (peTCaiBmLD,  (PEVSHEN -2 6iTEN HLOT 6O
2 BusHulenr o BusbHHuled CHTHHGHSTL, @ BILIGD  6UTHHBHHIH 6
FTHHOBM  NHHEHHG aIfaGdHGD. CHTPOEI L (WaiICaBBL @B ELa)
LIBHRI  OHTYBHIMB  CHTLTUTEGH!  ((WeOH-HAT HOBHEG OCFTHIHLOTEISHI),
LP6VGH 60 - Ga1illuy Beu(BLIQLIL|BH61T6d SIQUILIENL_UT6D QUTHHBH &P 601
&l penmseit GobuUBHSLILIGLD.

5.6.5(H&&LD

UTHISTLIL 6TTUSID heenBWTen auTenill CaTeTenasBu @b, 2 6pTl (B
QuTHEHHEG FLOIOTSH Ceauelflam B  Gummeisefenr  alensvenul  DUHHFHEHID
Cprhdled  @BEGHISH  aufldemen  FIDHHIHL ~ Rewed  HeJ  HewLWBM

QUTETNLISH BT DIMETSHHI HEIeNID GHMBUTHHNMTS 61(BHHI OBTETEMeVTLD.

5.7.(p5SW  eUTTEHMHH6I

apeug - GOl OFmbevmi LI (peGemmBmid, OFHmifleomenit GOl
semt(LigrIL] elemerey
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5.8.5W WHUI_G uwind elembaseir

GBIFW alemebaEnsa@ alenL wlern.

I. UMTHISTLIL] 6T6IBT6E0 616016017
2. apsuge- GFLILIL CHTPLEI LI (peTGaBBaH e allensrey sleire?
OpGalemesseEndd alenLwerl.

LUTHISTOL OBEID UTHISTLILBSTET DBBID 6THTTEN eITHRIHMETSH Fnllb.

2. alfbHeHH6 auenTsFFuilen  elenerailensr aileufl.
5.9.ufbFHINTHSLILIBLD [HIT6OEHEIT

amevaudha T D.(2007), “Guilwsd Qurmentasryid” @ Wiley India, yg OL6ved
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VG — 6 GamPevmI U (PeTGaIBBL LOBBILD
6UJ HSHSHLD

CampeompI U (peTCaBBLD LOBBILD 6UFHHHLD

6.1. Oummsit LBDBID COBHTWHOEIL L (WsiiGaiBBLD

6.2. BBHM6V, ApsvGHaiIDd, GFOLIL, O Tifleomeny GaFiolliy
6.3. 2_miseil (PerCaBpHmad FAUTTSEGLD ellenTadsit
6.4. 2_misel (PerCarBpHmad FAUTTSEGLD LFH60H6IT

6.5. Z([HH&ID

6.6. (WHAW QUTTHENSHBEIT

6.7. 5w LAHUIG LB ellenTdssit

6.8. ufibgiEnTEsILGLD HIT6LH6IT

6.1. GamfeopI U (WPHIGHIBMBLD WBXBID 6UTHSHHLD

esmPsd HILL(aIGaIBBID WBmID eaTrdsas: Technical Progress and Trade

Boler 2 60BTENEH  WOBA|ID  QUIHGSTOWIDTSSELUIL L. 2 _0HTGD. &)
Camplevmi U (peTGemBmID  (LpeVID  SIIgeNEMLDEELILIL (BeTTengl. Heisr CUTHeTTSHIY
Fepdmibenen  elengeuren  (WeIGMBBID  QHTPeOHI L wBpId  ellehehTer
(PTCBBHHTEL ML L OTBBRIGENTEY  FTHHWorengl.  QmUlenib,
Czmfeom L (parCaBsl FTeuCss Siealle  SieMEMEUUD  (LPEHMBEMLOWID  6(H
Qufiw  oETeIBE UTHESEHmBLD oaUmS BFH DMSHMHES  GouewiBLD.
Campled mILU (WerGeaiBpd 2 MuHg GFwesour®d, o melsr GFeve] ellsnev
SIMLIL],  UBTTPNBH6M6IT  6UEMRIBEM6NL  LILITLBHSHSHIHO a5 WleuBBIL 6T,
CeuelBT B QITHHBHHT HTen G  olenene)] LOHOD  (PHBSUIGHHIOID
QUTUIHHHTH SRHBGLD.

6.2. BBHBM6Y, Apevd HaiIDd, GFLOLIL, GOFmleomen GOl

aBGHeme, GamPsd Gxliy, apevgenr Gy Neutral, Capital Saving,

Labour Saving
OmmPed HILL (PICHIBBHIH 6UNSBEH6I:

@ BBHBMeL CHTNeOmHI LI (Lp6sIGeuiBBLD:
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B85 @m BhHme SaBLglmL GleSns. HIicks @ms meabhdl,
Quewip sTFewll o _BLGHFH GFWLOLUTHHMENS FnilulelTenTT. SDiened 2 enIpLiL]
BBID  dpeuFHed. 6H ealdlHHHe0 @Am STyeniaefle Iene o BLSHH S
Hpewel 2 WiTHHlNG HBHBWeD SHerBLglILEemer  alenene)] LGD. 6166
BOHemeL OHTINOBHI LI (PIGIBBID  CHTIHEOTENTHEHBEID  LPVSHMNHHBEH LD

QemL Buiwimen 2_mened LUTH&HHTH.
(b) OxmPsv GFOMIL GOHMPM6d HI' LI (LpeiTGemBmLD

Sleey  Camemev  LWLBSHS, 2 ewipl]  CFOY  GHTLHI LI
WPCeBBLD (WHMHHBGH UL Lemellsd 2 empliilet  Gm  eleugmul
o BuHeH oFefsEd 2 Buss  GFwsopmpulsy  BbsH  COHMOOEI L
(WPeTCeBBLD LMWL  LIBBHMSH — UdBWBISEHOTD. G Tifleorenit  CaLilliy
sepLglILBeMeT HIp, 2 MUSHH QFWOLTEH LPeOBHIHH6N Di6Te)] DIHHMHEHI,
o _emiplidelr 2 66 &HMBHBILBHMBSHI.

(©) apeugbe GFIONIL QHmPedmI L (peiGauimLb:

5 Camendl Limsd GBEHBEH. BFH  @UILTE Uil Lenealsd
GG 2 BUSHHSH kol O Ceu1dmE). 2 BUSHF
OFweour(psmemen cpsuden BFONIL HeTBLIQLILS6T6N  elenene)]  (LPe0SH6u S 6i
o eaieflemL.  GoBUUCHTH, 2 snpliier GUTEILLD  SFHSAILSHTGLD.
OamfleomI L (peiICuBBLD BB THSHHD  OFHTLTUTE NS (LPewBEH6IT
CaTfleomI L (WeiiGaBmLD 2 BUSHHSH CFHTLHBFTMEL 2 6iTeri(hHem6N LITHHGLD.
QM BILYDIDLU QTHHBHH elHEemen UTHEHH0MD. RH 6lg  HL b
Osmeieugl. BTD S6 FTUIGHITID.

BOBemey CHTPNLHILL (WenCamBBohaein alleneey:

@M BILgsl gBUIog SHenpsslisd BhBlmey CHmfsd BHILL (WsiBamBBLD
B CUBISBEI, 6T6AMBIT60 BITL_19B&HIT60T QUTHHD a1 & (LPEmMBB6IT
Cursem_wHHmBD, 6B CHyHSHeL BTG  @mHGHgd  IBBHMED
OHTPOBIL LI FTTL DIH6H MTHBHBHMSH GIDLBGHS 2 Ha BB

Q@M  BILYBE  Udeml (G — eumeniubhdHed  Qmeuend  alleneuseir
QmHEBBe. RNW  BBHGWH  CQUTHLBEHEG AH  HJCauemigul 2 6u&H
allem6eVE6IT  BOMTEIMI  gBMILS  QUTBLBEHSHGW 2 606  eleneuHslT,
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QremihbGHD 2 _etem  QHTLIemL  eumewill  eipmiBemedmbal  COHFHHI
Caredlen@mmd.  eutewiL  eiHHHe0  FHRUBH BN,  OTBBRIBEHSGHWD
BTLIgedT QUTHEMTSHTY euTpalB@&ID GHHRISW CQHTLITL SmHebHamal.

@Qbd MBDaHGE leNbseNcbs, BTD @@ STyenl Sreui( wrdHflaemern
gbmis Gameieneomd, A wBmid B eudw mpriseied sryemiiser 2 emipiy (1)
wppd  cpeosar  (K) opdweupenmssd  Qsremi@eiener, wpmpio X wBmn Y
QuUTmL BT 2 _BUGHFH CFuideimer. 2 eniplil] wppid  F epsugHeid
SHTLOTEHI.

Y Osmpsd qpempuilsd  pEHBemeowen  GemPsvmi L (WpeiGemmBmid
BoLOUBID Gurgl, SiHeir &b gFfley LTBILEL WLIBID. R G Teomeni
OBHID  APOSHIHHT 2 _BUSHHHMeN  elslsmhiselsr oNFHHTEFTT 2 wie)
STrewIoned, Rbdh  sMyeniseflles Geopeutenr 2 e Y et 6%
CeuafluiBsemen 2 BUSFH OFLNSBG CHmeuliubGSmaH. STyenl  6lldHniG6N
Wit 2 _musHad QFweouThH LWSTLUGSSILGSBEH. D6 CUTHLSH6T llensvssit
ugmofldsiuL. CeuswiBD  6169IBT60,  HTFewl  6llewevdsll  IBBLIUL  Gleuswi(BHLD.

ysw smyenll — elenev elldsHid A

ydw smrewl — elemev eufl P2 ygdw Y1Yé@ ° tangent old isoquant.
k3] y Camplevgmiemnm D6V G0 F> 35601 O TLTYemL_Wl allemsvameiile0
G MHHl6T6Tend Ly gHuslsamai. ®_BUSHSHWIT6NTEH6IT D6V G 60T G5 3 60T
® BUHHHHMeT — SFEMIunHE — dILSbBH, Y R 2 BUSHHHE
peuHabHen CHemen DHNSAIUSBEG PGSBS UMBUTED  LPEVFH60 S S 60T
Cremey IFHHMHHBHI 6T60LINSH EFHEO HITEIOTGHD. UMD LPEOHED  SleN6V
o wibsmev , swrfiliurenjset G mpsvsst X wBpid Y @ Qrewi®
slenmsefleid GHTIfe0HINB  HJ HILLRIGET STyen eldsnisellen Lglul
ABBHID 2 BUSHHWTHBS).

WPACBBHHTL  gBUB  IHHMHH 2 BUSHIH  HTIWIOTS  QUHITUI
alfleuemLeumdmed , X wppid Y Haren Cxpemen sFHsflb@.  e1ena @
Beneowitenr  alemeouisy, X GBCpHemer iHent oMPHCWTE CHTLIUTS DFHHIOTH
BmEGW, Cueid Y OsmOBsFTemevs@ DAHS 2 eDIpLLIGM6T  LDTBBIUSHBESTE
uenfluilsd 2 Hal Gopdpa. X elewsd 2 wi@m.  aeiBal,  giEmIng)

QFLIWLSFQUISTE SMHbBHT60, BTLIOBEG 6HITE  QITHHBE  [BLEGHMBHENT
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CumlsmememiuBl. Y SBEH@G  610IBIed  BILIQT  aITHHS  eld(LPenBaHei
CbUBHSH (pener sl eTme.

6.3. o M6 (PHIBHBBHMS FALMTHGLD el H6iT

1. BBBEmeL CHTIIOHI LI (L6ITEEIBMLD 6T6IMBT6L 616560 ?
2. Qzmped Cxily QFHmLHed HILL (PeTGMMBBLD 6I6IMBTEL  6T6M6

6.4.2_mizel (PHIGHBBHMS FAUMTSGD LGELSH6IT

1. BBy CHMPEOHI L (LPeiTCeBmLD:

@5 @ BOHmev SaBLIglmL GleSna. HIiCks @ms meabhgl,
Quewiy sTFenll 2 BLUSHFH OCFWOLTHHMNS FnBleiTeNTT. Siened 2 emLPLIL|
BRI  peuHed. CH alFHHHHL Qb HTTenlEellen @rene 2 BLHHSH
SHpewe 2 _WiThHHeus BHEHMeD SHewibLlgliLselen elensne] @GD. sTanGs
BOBHensv OHTHOBHI LI (peiICeuBBLD  CHTIHEOTTHEHSH@ELD  PVSHMHHBESHLD

RQemL_Guiwimenr 2_memed LTS SBHIHI.
2.05ms0 GFOI G mPsd mI L (penGemBmid

Seey  Camemev  LWLBHS, 2 ewipln]  CFOUY  QFHTHLHI LI
(peIGaBBLD P BHMHHBESH UL Lenellsd 2 emiplifledt @GmI  elleugmwl
o BusHe oFPefsEd 2 Busd  GFwepmpulsty  BbH  CHMPOHEI L
(PTGIBBLD MWD OTBBHMSH — UMBUIBISHEOTD. G mifleomenit Gl
seiBLIglILSHeMe &p, 2 BuHdH CFweoun(d ApeuSHaTHEHE Dee)] NS EMHHI,
2 enipliflelt 2 66fB &mBaHGLILGHBSI.

6.5..5MHBBLD

BN 2 _60EMeH  WHaD  QUIHAJIOWDTESUL L 2 60HITGD. &
OamfleomI 1 (peTCamBBLD  (evlD  IgeUEmLDEELILIL (B6iTengl. Heism CUTHeTTSHIT]Y
Fepdmiseien  alengeouten  (WeICMBBID  OHTPLHI LI WBmID  elEhEhTesr
(PEITCIBBSHHT60 ML L LOTBBRIHENTED FTHSHUIDTEIS).

6.6..(pSHIBW  GUTTHENSHEH6IT

BOBHeWeL  OHTPLHI LI (Weii@siBmd, G mfled  GFlly G THsd  mIL
(perGeurmBmLD
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6.7.5wW wLHUILG vWind elermabamsit

GpEW allenmbseEns@ alenl e,
1. BBBHEmeL CHTIOHI LI (L6ITEEIBMLD 6T6IIMBT6L 616560 ?
2. Gempled GaAIy OFHTHed HIL LI (LpedTGemBmID 6T6TBTEL 61601607

Op® elemessEnHE 6L 6.

1. OsmeomI L (pen@aiBmd WwBHID uFHHHHHenen aleufl.
2. BBBM6Y, cpeudend, CFAIL, QFHmidleomeny G mMensoulensn aleul.

6.9. uflibgienyesalLBLD [HIT6VS6IT

GamLirgent B. ommip G. f1.(1999), ustienm_ (5 Gummennsmyp”, McMillan Press

Ltd, eveudrL_edr
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VG — 7 aUJHHH O\HT6iTend: HL_L 6IILD

7.1. aHHd OBTeiend: SHL_L GWILD

72. @&H50

7.3. oeuen@d BTGSeI UJHHD LJFFenensein

74. o _missin (peCaBmHensd FfumiTs@ ellenmdbasit
7.5.2_mise (perCarBpHamsd FAUTTSGL UFH6e0H6IT
7.6. &HSBSHLD

7.7. PEHSW  6UTTHMSBHSH6I

7.8. &wW HNN B LB ellenTassit

7.9. ufb&IETHSLILIGLD HIT6LSH6IT

7.1. aifHdpd OCHT6iTend: &HLL 6WILD

sms auflaepd Seubpilen urdliysenpn (Tariffs and its effects)
a).ell6n&b&1D:

SHOLWBB eureniud 2 s0d GeouefluliBenasulst Siemenel DIFHELL FIOTdHS
SIMNSHH BTHHEHSHEGLD BN LSS 6160  [BID  JBHeuGeu  LITTHCSHTLD.
LTV,  HEOL (PewBulled  DieweiddH  BTHSBEHD  LeenTL (b 6uTeuilLIggledr
SOLWBB QUL g Fev &L (BUUTHSM6T aldHds6a OFUIF 66T  6TaI6VTLD.
e HLUTHEHEHLD (LDRIG (PENMBEEGIHLD [BTL_Lg 60T QUTEMILILD SI6V6VG]
QU BHMBHDH MBWTEHAUHTEL Remed  CUTHIeUTE  eumenidh &l BLUTL (HH6IT
Cxrdlw pevemenids HHmBHHL GBTewIB FTUBHBILL LTID 2 eteniouisd Sieme,
SealHdH ~ HOLB6MITD  QeoTUD  DMLWE  FnilgulenTHenmGeoBuw  (Lpsir

M 6) BB ITMB6IT.

LT SBTVD  QOBHTL(H WS  SHWLOTe @  euTeniiug &L (BLILITL 196
QAUMBWTES Fmd aflwmerd sHSULUGHBEH. FMSD 6UH @ auflwr@Gl. S
BTLB  6160MEVMUIS HL[HFHI OF60svID GUTMHL &6 g elGHeEHILBHBH. S
@mHGngd  eufl  1BBID  gBmInd  eufl e elHHHe0  elGHeEHILBHEBS.
BB&H G auflumenrg| BBEH G QaFuwIwILBLD QUITRL_B6iT LG
G GBS LIGSBSH. gBmIng  suflwmergdl gmpiog GFuwiuGl  GUITHL &6l
6% olPbHILGHBSH.  gBBILg euflwmengdl gBmiog GFUILILGID QUITHL &6l
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BH NSHesIUBHBH. gBmind) aifldmen el @mé@Gd)  aufleel  1Ea|b
(WPHBWIDTHISHTGWD. B! OULHDUTEOT HevbHTUle SBH@EHd  aufldenenGu
FMThHHTGD. gBmInd) eaufldst Gwbul L  elenevsemenis GumIbd GrTHalsiD,
ABTWHMS CQUHSSGHWD CHTHESNCL  alFHEHULGBSOBe.  U6eNTHEH  UHLD
BThHeT  gBming  eufleefed®mba  Hod  PHTWHMS — DAFHSMLenSHGW
Cprdhaonsd GaTaniheensr. eGamaled, egmming) WHmer euflenut e1geliLg
oleflgl. TBTE GHTHsL &FMibd BIGH6N Fev  CHMPLHEMEL  LITHIHTEHEGHLD
CrraalBenluw  dev  aufleemenGur  oiebeug  euTemiLs  SLGLLIT(HSMeTEWT
alFdboemer. Semel GUEHLITEID  si@HoTen  auflenuwill  LwWsLGHHCU  HLogl
ABTWHMS COUMEBHH 6B TeiTas eTment.

b).emis eufiser euenasasei| Types of Tariffs]

FhISH auifl et &BIDEHSHEMTL_UTHI usLBeum aILPlB6TT 60

QUM BLILIBHHSHLILIBH S eT360r.
1. Grpresssdear sugliuenL (Based on purpose)
. g sEs eufiser (Revenue Tariff)
" urseTiy s&ms euflest (Revenue Tariff)
2. BxipmsHIHen onglient (Based on Origin)
" alemeundliifen Lguitenr &mis euflesit (Advalorem Duty)
" eiuuten s&ms euflsen (Specific Duty)
" &l BF ams euflesit (Compound Duty)
" FmHsEHe0 Sene) Fmis euflaet (Sliding Scale Duty)
3. uteur’ B suriusn (Based on Discrimnation)
" aBeml usd s&ms eufl (Single Column Tariff)
» @ureLll usHgd amis eufl (Double Column Tariff)

1. Gumgenren wBmid wyiuTen &whis euflest (General and Countervailing
Tariffs)

2. aFsulF wBEID  GopbsULF  amis  eflser  (Maximum and

Minimum Tariffs)
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3. Uev IDLEIE Sievevd cpeiiml LGS amis euflest (Multiple or Triple
Column Tariffs)
4. ufsan ufeammhgd suglusnt (Based on Relationship)
1. ufsai ufammg ame euflest (Retalitaory Tariffs)
2.8 ams euflser (Countervaling )

QFamis aufleer @elteuraempuyd uUBY &HSH0LTE RUOUTIDE!  HTLD
BIPHHEVIL QUMW HTEI6VTID. Belalenddelillel auengUL 6leMbHID alenTLLLD 4.160
STULIL (BETT6NS.
1.8p1éEs SngliuenL. (Based on Purpose):

amis aufldel alFHesluBD CHTeasdhalen lgliLemLuled gsFmsaflser S
QUMBHENTEL  UGSSLILLeoTD. ewer: (1), oysmw amis  euflsst  (Revenve
Tariffs) wmmio  (ii). urastiystbs &me  eauflest  (Protective Tariffs)

LB UICITUTGLD.

().wpmwu sms eufleer (Revenue Tariffs): syt amhis euflsefes (pHeiiento
Cerédsd SWFBG ASTWHNS FLIQH HHUSTGW. Rewen eufl el er
(PSHBWIOTRT Q[  6olgeneId  CBTEmIYHBBIMBEN.  DBHTUFH, ewed  fydledn
ABTUISHMSHL QUHBGSLD Cpréoalsv ol &b BB 6IB6IT. QUTHIOITS
ASTWHHBG 660 eufldel  alFbsUUBD  OuTRsH SeuBNle  aieHmis6
GmpauTabTHCa SmEGL GMlIluTs Guyselsd HISFULGL CUTHL HEHHSHTE
auflde6il WGaID GHemmauTen aiHHHD ERHBHEGLD.

(i).urgsmiyssrihs s&ms euflssit(Protective Tariffs): urgusmiy gnips
amed  aflsefler Cprésd  oPFBGU yHw  eucmomer eulplemul
2 HOUTHEGHH060. @FHeT  BhTeHsd 2 6MpTilged GOUILL  CFHTiensv
auenTUUGID BiTeudlugsIB @b, ws6eu, UTHISTUYSFTTHS Fms euflssl
o 6MpTL_(HHOBHTIHe0HEmeT DHUIeOBT B CUTL 19uled®mbal HTHHC RFHMIS
afldel elglasiupBalamsr. GuTsaTs, Qeials aifleellsr aismhisern oi8s
SemeleHTE  QmbdHemer.  goaaiey, iHH e  eufl  einmisCen
OBEGLHMUIS — HewllFoTear  Senellsd  GHOBHBlmen.  HBOUTIDSI,
DIT&HH6, RBHGIHBMENT  GHmBHGHID CHTHHB00W BBHGIF  eufledenern

NGB emern. QHENTEL 2 6MBTL 96T 2 BLGHF 2meHGHaldbaLILL60TD. GG

87

UfHSHEB CIBTOTNSD:
&1 1_6007LD

Gy

Self —Instructional Material



B —— OBEGLd  eauflulledl  UHTU  DIUDFID  DjeueNeTNTS  (PHBWSHSHIeND
&L 1 6o0TLD QuBIeuF 6066V,
2.8smmp sugliuen (Based on Origin)
CaHTBBID BBID CFSIBHL WD EL_BiG6eTeT DlgliLienL_ulled, FFimhis
G afldell  BIeiE@ — eIemdHTHL  UTGUTH — QFUWlLGaSlemer.  Sisne
LN6dTe LT mI:
1. eflewev w&INler Lgwiten &mis euflaei (Advalorem Duties)
2. @miurer ks euflsst (Specific Duties)
3. &I BF ams euflset (Compound Duties)

4. Fmbsev e F&ms euflser (Sliding Scale Duties)

FGhIS alflGerien 6ueNIHIHEIT

odun aflaafen aenssdr

- . Ty )

Csrbp o
S Oy ’ wmsunL§ UG L
FTTRVITE Y SR ““‘:‘; % t.:"nl

ety —I—

M0 sk ATy Shewpo Q’Il' ol U e
aflam sThps slis LA st UAB ads gy Uhe L apr ada
afady wfad wfadn sy LS Wl ades wflad
sl wfladn afadn
*_ == hawa
W el ,-gﬂx'mr:- MBI alis sphad
ln;nnlf- -y At afadn cofladh Hovey adis
camased wfladn
qu”“. AP sUCs
wHprd wyume ehpud
shes arflsdn Sopisucs
ahx wfad

MRIULD 63 - adua aifaalsr arenaads
(Types of Taritfs)

uL 4.1

l.oflemev AT Ligumen &his eufldeit  (Advalorem Duties):  eflenso

wHNedr  uguwimenr  smisaufleenmergk  amis  euflulled @@ GuTieumen
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AUMBWLTGHID. @@l eureniud QFuwiwiu@Gd Gurmedsr &Y el GBIl L
M FHNHHH GWWHHILGEBH. 2 sryenions, 10% oeveogs 20% .Geve
@més@wd  GFuwiuGn Gurmeflsr wHUY e @&PUIlL @m FHaihdHde0
GSHSHILGAISHTL  @Qewel  @BEH@GIDZ  QFUIWILGD — QuTmeisr — alleweou L 6
Crrgdh OFHTLIUMLWSHTS 2 6ileNiel. @BHGHWDFH  lensvdHelT 2 WITHEHTEV
alemeulDHIILN6T  Liiguitenr  &bid  eufledeEpld 2 Wb,  6lleneudeT  @&mmbHTe0

GiBIGBIMNBHEHID  GEMMBUILD.

2.@iuner &mis  eufleeir  (Specific Duties): @emen  GméEI0g)
CQeuiwiuBl  @aIteuTm DGl Qurmellssr WBHD @GP L CFHTenswns
GHHLILGDHmer. UHCe @b &HBeom &Hymd, @@ LT evevd Gouml
g8HmID @ VG OuTmeT WBH GUEIUILL OFTenaswns  algdslubo
afl@w  @puurer  smis  suflwm@d. @mE Curmefer ealleney  HewIdbE60
TBHBLILBNISH R6VEN6V. 2 _HTTEWIOTS @ HeOT OFHTenevdaTL Sl QUL 1guiler
@meE@ogd 18&H 1.1,000 Brbasr oisuwd oiHen elewev 18H 5%  ewfluyd

a1 &5 HEVTLD.

3.5 BF &amse eaflser (Compound Duties): &l &ms  euflwmeig
alemev OGN Liguimenr  &mhis  eufl  oBmID  GUiiuTer  &mie  eufl  eyalu
SQreigsll @ L LTGWD. Reisusnswter eufluisd @SmeH@Gd  Gauwiu’ L
Gurmeflen  oeoGHellan  wFHITe  BH GSPUILL  FHeisdhdleorer  alsnev
wgllder ugwrer &me aflbd ASDILST L bleuT®H DIVG  LEHID
@Mt eufluyio ONENE:INIICEE s ®_HTJ6WILOTSH, Q0 IC]
OFTemevdETLFU QUL g eiflsl 15& h.1,000 MrbsHy eieIpd iHen elensv
e 5% eufluyb elgdae0mib.

4FpHH60 oene] &ms euflseir (Sliding Scale Duties):  sumemiuid
Qi@ CQurml seler  almevdd B IBILUGL  aufl FpiIGH0 D66
amie  aufl e IUGSBH. D& elemevddder Liguiten &mis  euflwirsGeur
SIV6VH GMILILT @ uflwTasCaur RmeB@L. PUleDID, CUTHIITS, FHISHH60
e ams afl GHUILL @m SiglusmLulBBuw elgsdsslnGapg.

3urteur @ sugliuen (Based on Discriminiation)

b1l eurflwmenr  uUTGHUTLG  SigliuenLulsd  eeumd  Fmis  euflseit

&l ) &b L ILI (B 35| 6013 60T
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l.gbenpll ugbd &Fms eufl (Single Column Tariff): gbenmi ubd &Fimis
aflulsd GBI L  clendmWF FTThH DAMOHHIL CUTHL HEHEHGHID Dienel
@BH@E QFLWLIULL  BTLmLd SHHHe0 Oamerenmosd @Gy eufl efsH6w
AHHHIUBIBH. DH @B UTGHUBGSSIULTH &Fhis  suflwm@Lp. @601
BiteuTsld WEaD el6fllgh. pemmed @& CUTHIDTIHTEAID  CBESDAITETHTHALD

B)606m6V.

2.8 emL 1 usgd ams eufl (Double —column Tariffs): @penLl usbs
Gmid  eaufluled &, AMNHH UHBWIT  GUTHLHEHHGID  DL6VGHI  Flov
QumlsemddE WL GED @reuip wrpul L  aufleisbiser  allgbsliLGa emmer.
AHC0, QUL enLll uHFH amis eufluler &b, BTGHeMmLUTL aufleigmissl
uUTGUBSHSLILBGSeTmer. g Coed SIewi(h aUSHHNMTHI  LTGHUBSHSHLILL 6VTLD.

Sieme) L6 HLOTm:

1).Qursieutesr  wBmid  wyutes  &mis  eufl  (General and Coventional
Tariff): Qungieunen wBmID wyLUTen &ms  eufl  (pewp  euflsefes  Eyewi®
Sl L ouenenmiEenends  Oebmeni(heliongl.  Sener: 1. QUTHieuTendl,  LOBHID
2.107UMedIgl.  QuUTgHieuTen &imid  olfl 616G TFTEL  PwTIg6e  OFHTL & F60
G UGBLTHSHT Fms aflbosreimawurs Speldsiu@Gn smhis  euflaefer
Ul lQUIeOT@ID. @& DAmeH I BThHHeT WBHID elgHdsiublo  @uiodle el
AIHIOTGID. OTBIH, OJUTEN &Fimid 6lfl eiHmIG6T 6166 LOB) BT (B ETHL 66T
QUTENIL 2L 6TLIQHMmBHMT  JlglIDL_Uled Dienndeimer. Sewel BT (BHHE)
BTH Fal  OTHILUL6OTD. E6USIHBIGBEHD GBI IDITETmIHT  Diev6v.  HHG6,

@ DIWIGOBT

LB eoumenlusbdledt  QUBmBBHHBGHH  HOLWTHE  QHHI6Ime.

6TEOTGVITLD.

2oFsUlE  LBEID  GophsULF  a&ms  euflest  (Maximum  nad
minimum Tariffs) : @eaisefleod Gyewiy eufl I Leuenewidse 2 _6iTere.
MO HBULF  iBHID  OBBID  GMOBHS ULFID  eiHD PSS UWTITGLD.
shsalmLulsd  @AeBoser  @GPIL o Leumienid  OsmeiBeisn
BTBBEHHEH GHOBHIHULF aIGHIPD  gmerul BIHBEHHEG AHBULF  aiHID
&b BHILB B BG.

3.UGIDLBIE Sievevdl  cpeiiml LG amis  euflesit  (Multiple or Triple
Column Tariffs): ueinoL mi@ &mis eufl (WeoBulel &1D, @EICITH  EIENEBUITEN
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CummeT BHID @QRTeWIG DlsvevdH DSBEG OCoBulL smes eufl  elsmiseln
A FHEHUILBHIBar. Djewer : 1.CuUTHIUT 2.EQ6wL UL L BBID 3 (peireiflento
B WeUTGD.  UHCoupHmeir, Reueufldei cpsim UHH &mS  eufldei et
SIMIPSHHBLILGS . GUTHieuTen  aigmisen GG @Mt LUy SiHsUlF
aipmIEemenl CuTey elddbaliLBalemer. GenLOUl L 6iFHBIGE6T  GMBhIHLLF
IHRIGEMTGD. (D BTG HFHHHID ADLUSBEG (WP QhidleoThHaellmbal
OGS O’ L QuITHL_sb6iT WG (psiremiflenio QI BHBIHEIT
al@HbsIUl L. SBOUTWEH, &TTd BIHBEHHEG DL ullevrsl EmdE LS H6N
g weigmiflennd smigs eufl aisd ailddslnBalemal.

4ufseln ufemhgd sgluent (Based on Retalitation)

UlBEL LSl eUTmRIGLD SIQLILIENL U160 L afleet Qe

QUMNBHENMTHL LGLILL60TLD. Siemed  LNeieuhLomm:

Luseiuanbed s&ms euflest (Retaliatory Tariffs): ewm mmigen
aumeniugh  Osmeendullsll  STTEIOTES  HIOH  GJBBILH BT  DL6VHI  OIFVIHFH6E0
gopleneouled LUTHULUDLBS @b BTH SlsNeuTml SO UTHSHSH BIL ML SH
SHTgHGID NHTE DBETLIGET BBEGLHH6NT WH alHd@Gn ams  euflGw

QUPB@GL LIfUTRIGID &Fhies eufldenm@Lib.

.68 ams euflssit (Countervailing Tariffs): gmmiog) 2 Hell Blauler
(LP6VLD LoBEBT(H BITL_LQ60TT60 61bSH @@ QuTmees JMBmILOS)
GmOBSBUILGHBECHT b Gurmefledr e eHT ams  euflsel
A SHESULGBH M.  evleuTen  SWIOBTL B QuI®meTed®mbad  BBEHEL0)
Qeuio  BIligsvisien  9I8%h  GQuImemend SHWTASGWL 2 BUSHWITeTEn]dH
BTHEGD  aumaulsd SOUTmelsn ellenevenul H&NSGHWD ChrHalsd Rsieufl

F&BHe0 auflns allFHobsILBGSBSI.

71.2.951550

RHIGEB GTILS @@ BILIBEG UGB ieTelBE& @@ 6UTLDLY.

SIbHOUTMH  QUTHBHBPLD  EREV6VTDED, [BHILIQEL FLOHMED FHewdh 6lensv
o2 oMpTLH Cxpeweu IBBID 2 6MBTLG olIRCWTeshmad  Foer  CFulujd
aleneouisd, P iopmid Q Geuefuiiiged Bmeb@&id. RdULTaID, 2 605 efswey P1

60, allenevenul &l GHOBaITd SHEBGHID AIfHHHID CFUILITSH BTH. 2 606
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s ueSsalelehs SMLWBD  fS5653BE BIG  HBHSHTEO, 2 605
ABHCWTE eauwene) 2 60a eleneowltenr Pl @60 OpaDFFAuITs RmbELD.

ysw swopemev alemev Pl wommid Geuefluihs Ql oy@ib. 2 mudgluler
o eI B ukE Qburs Q2 s 2 eengl, Ra Q o Lear uiGbCUTE,
Heflenme] Slee).  @ABHGWEH Gl L Getems Q2 wpsev Q1

QUMTUNELTET  FHITTLD.

Price

A

S (domestic)

World Supply + tarift
World Suppty

P2

P1

D (domestic)

-
Q1 Q4 g Q3 Q2 Quantity

Copyright: wwweconomicsonline.couk

RBIBSLmL a3 5 EH60

2 BT 2 _BUSHWTeTTHmenl UTHISTHGHD WwwBdulsd, b2 1WPpsHsed
6h3 euemguievmel @RHIBHH BBHGWHHEG IHBSUILIL6VTLD.

Qs 2 BusHulen 2 BTG Uk 0 (WPH6O ©h2 UM, Gh3 (PHeL
b4 QIeDJ 2 U 2 He|dBHl.
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Price

S (domestic)

World Supply + tarif

P2
World Supply |

tanif rey

P1

D (domestic)

=
Q1 Q4 Q Q3 Q2 Quantity

Copyright: www.economicsonline.couk

RFHIHESB QM OCOHTLIYmLW UBBTSEGmBOW 2 HouTdHd, alensvusnul
P2 cuewy GFanssHdBs, Owrss OCaeluit Q4 eus GopdBsH. BBHEGLS
i’ L OFHTmd @HIGSHL B Hwevdd olb. BbdH alnsv 2 _wlieydHTer
GOBHSH OFWLHMeT  OBTWIL. 2 6MBT.(H  HBleucmibaisn 2 BLSHdemnul
IHBfHH 2MEHHMBH D6 BB BSHI.

Q0 BL_L_60IHFHBELD RBHIBBLI9BEGLD @emL_uileoment WP I
CoupimBaefled  eeim  eTaNNCEUTIBTL, e @HIHS.CLIBG  OFHTLFyemL W
BeosiiL|fl  @pli]  DSHBWTE  QHEDHEUTD, GOeIaed @  ITFTHISHHTE0
FouTHeHSIULL  oufl  eumeTUI  E60emev. EH6  HIT6IIDTD, S L GMIHIGHEN6NT
Al HIHSEBHH6N GHmmeuTaBal LweTUBHSHSHILG 636
FhiGSH HTEN6USH6IT

amisalfl, SLeVH FMIS elfl, @meH@Eg  OFwiul L QUL &erfler
Water oufl, eupHHOTE @ olembuy WHOY  agauHdsd, SBBHEGHLd
Qe uuwiin’ L o BLGHHuller allensuu ey FHMNBID DIFH B 61601
ANFHEHIUBHMBH.  FmIBafl  6T60LIH  LLPEDIOWITET  OBEMID  O&HD  LITe60TeT
UTHISMIL IOBBID ITHHBHIHBEG HOLUWITH 2 616NH|.

&1L emImiGeNeN HTbabD

&L ewImiGemen aMHiLg LlealmalsieuBBiBg el danmal:
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FH5 allenev

o GBI (B HIHETCaTT HH  ellenevdemen  61HITOBT6ITH 6IIB6NT, 60
Qummeit mIBTCauTt 2 _ufl @iy 2 _eTengl. @QAHULIMID, 2 _BLSIUITENTSH6IT
weVleuTen  AméGWAUTHHE UTHISTHSLBMSHTE 2 6MBTLH 2 _mLdbHaHuwiment
o ufl @m USHTWD 2 6iTengl, GaIb Seuisen sl Lemidleind SmLuengd ol
DFH®  allewevenwlll CUBISBTTH6T. RHULIID, QU BOWTHS HEHT HO GOl
gMUL  eUTUILIL|6TENSI.

ATHBHBHID B6L6VMID60, 2 6MHTL (B ellensv BMID Seney P & Q.

Qm BTG 2 s oRCWTEHIBEG HBhHeHTe, ealemev Pl oisHeD,
Qeuefluis Q @edmhba Q2 psaud IHBNEGD. BH6i  eleveTeuts,
o aMBT.B 2 pubdwreniseien ukg Ql & efipFdwenEBg  BE3ID
@ms@GAHBT  RUBUTH  UHeHD  OFbHIPamer, Ql &x Ql &6
@BEHGE CFuwiul L Siene).

QM &sLLabHmd alFHIumd 2 05 alBHCWTS eumenmel 2 6086
QIPMIGED S L MSHHMBE LOTBHBISBSHI.

alemey P2 o5 o widsgd, uysw Geefuih Q3 @sd 2 siteng..
o oM (B 2 musHdwnenisst Fhend Q4 oue o wWidpsl, WBEBID BBoHE0E
Q4 waed Q3 ey GoBIBH. BHenr  eleweneutd, 2 6MBTL(H
2 MUSHSHWITENT H6IT 260860 m U@ HH61M60 HbSH LD6Vl G631
OBEHGLHUWIMHS LITHISTHSILGSBTTH6N.

o GMBTL(H HSTCTT DHH elwevdensn 1HTOBTETUBHTED,  DIEUTH6IT
mIsTCaurt o _ufl SulienUud FhHeHBTiseT. ReHBE& Cmimsrs, 2 6pT(H
® BubHwmeniser  HmseT  swumfluureni 2 ufledw DSBS pTiHe,
gOemaied  Sieuiamell sl Lewllediny  @@liuensd ol DFHd  elenevsnull]

QUISIBITTH6NT.

SPBfHH  Fhewd UBIE 6L 2 6MBTLG  GUTHeTTHIHH 60

CousmevdeiT LITGHIBTHSILIBLD 6TILISTEHLD.

beveiifl ol
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AmUsid, 2 _Busbswment o ufl ogsfliuems ol BeiCGourt o uifl
GMPBLIL DFHBTGHD. S Lewr aumauTenwF CFis@wlurs (Uggsh K> L> M>
N) Qeiemid [Blay Sl 2 6lengl. Hls) [beo Gl e1dbad  WBEID Ul
(WPEHCHTEMMIHENTEL GHNHBLILBGSBSI.

aleVH60

QUILH mellewln el Cameitenaduile e FewdHey 2 6iTengl, ENHei
(pelD @ SLLeIoTengdl FBLIL cpsvld BTHH6T SLIQOUWIIPLILIGETIQU! CF6v6)

HEITENLOEMUI  LDTBMISIBEI.
Liglevlg

gmmingd G  BIGHMNLWOmbBSH  uFHevly  OBTGHGILD  eUTUILL]
2 silongl, B @B alweowUibd aiHds WHHHMBDH SN bdnBLD.

Smulaid, GuISw HTev S L enomhiseT Galensusmsl, GHbHMe OBMID
apFFlwenL_bFH O mplevaseit LOBMILD eLp@somLmuL QuITIHL_BemerLl
UTHIBTHEHIBID. UBIIIhes (PQUITsd UBBTHESHMB  IeNHmEH LTHISTHD
S L eWmIBEHD 2 HoubdmBd. CHIHOHBHBILLL S L6WIMIGBET  aIfHHH

UBBTHGHMBENL GNBHEED, BISBT6) GHMBEHED 2 FHelsTn(HLD.

7.3. eueni(hd  HTBH6MeNT QUTHHH LITFFnH6iT

C).gmia eufisefer urglysenr (Effects of Tariffs)

amid afldel @m BTl @SBGOS BMENDH GHMBSGHD FHHmuld
Caremi(Beitendms0  Remer LGB  QUITHENTHTT  BL6UYHMBH6M6  OFH LSO
QUNBWITEN LITHILILSBM6NT BLBHS 6U6L6VITOITH 2 6ileNen. Fmid alfleeafed Lev
QUMBWITEN  LUTHILBmeT  gBLBHS I6L6VsINTH 2 6ilenen. &Fimid  euiflderile

urHLISHeT Qreni® CHTemmibsers0 SLTTUINLIL6OTD. Disne)  LleialHLOTHI:

. uGHwereurerr  FIHMND  NIMGUPMB—GBIN L QUTHET — DI6LEVHI
ghengullest  CurHdelmbsh  ame  euflufledt  uTHlysemen Ui
QU1 6STBG.

2. Qumgleumen  FLOBMED DG (POB—HTLIQENT el BOLTHSL  CUITHETTSHT]Y
Crrahaedmbal ame eauflulls LUTHILEmET iule] CFUISeTmgHI.

QUET(HLD [BT(BHET 61HTEHTENEHID THHH GHTLTLITEN FldbHe0H6IT:

I. auidaps ol (wemmseflen Fifley:
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aflg, Arisr  ompid 0FLTed Gumesis  Flev QUITHENTHTY
alsLaVIeNTH66N  FnBmIlILY, eITHHBHHe CUTHL Serller el (penpHei
@3 gBpdHuier ealemeod  GNUIl e @BaE@GwSHulsTt  ellensvd
@MUTL 196 MBI HIOTGID) - HTEVLICLTHSIEL GLOTFLDEML 5 GTN360T.
REBG QIewi(h (PHHW SHTT6RIMIGET 2 6166

() 2 BuseSHHme SIFBFIL:
QUeNMTFFWENL b BTHH6MEL BHIPLD OLHLLITEOTE  DIEV6VSHI DM HE
® BUSHHHM AHBFIBEHD DIHH NHUIBIG6T  LOBBID  GIHLOTET
algelled  FHEIB6T  CHTIH6OTONTHEHDBE  MPHIBLILBHGBN.  LEMT60
Qe[ BTHH6Me0 2 BUSHHHHMeT DAHSFILH  GUTHL BT ellenso
Ap&FFHE afleuGEI MBS

(i) Garfbemaule euwomen G pF:
auend  BIhBHellen  elleusmul  gBmIosHdsTen  Camfldemeenul  aflL,
aentFAwenL b HIhseller o BuUHFH gBpiodldsTar  ChHemen OB
Coumions  euenplD.  elleuFTWI  QUTHLHM6ENSH ST IQEVID 2 BLGHI)
G uawi’ L QUIT(HL_B(6THB BT 60 Capremeuuilsdr T QU(HLOT 60T
OpAPFHSHMD BHBGHS ~ HMJWID.  BbH  STJC0IhIGEHHESTS,
Heiievenme)] (THHHID Eevewev) Flev CHImIBellsy euTHHBHMSH il
fobapxl.  Cxm. 66l useNFH  eunHlLLg,  euen@mD  BTHSH6Me
afHHBHHr Ffley WeaD QUFlLBTE SHBHHIMOBID, DAH ERELEVTLO6D
ATHHBHMmSB ol CrFiors Sme&@D. BFH 2 Ly elenisFd el
SIMIPHBLILBEHBH).

2. gBBIDE 2 MIFWBB HedTewD WBEID GUTmenTSHTy Guobum(:
QaLlier  FH BT IQUIETENTT,  [HEWIL ST  D6L6VGHI  LDHFFTTLMBM
ATHBHD B (PHBHMENSH HTHH, UGB BTHHET HRHIH6T CBH3IOS)
alemeudeil BMID DiBBUI GFeomesnt FEHIEeMed GUFlul GuIslul HTev
&M OB HBHBIHENET 61HTRBM6ITENH I (HID, Sleme Sieumn3lesr
alenmiFenuld HlJonesd HbhbbHIFmBID. b Lsmem LLID 8.2 &ev
allendsULL(BeTengl. 0 BmID ©H0 pHwener  (WewBEW,  eu6N(HLD

BTHH6T CHemal OBBID FnBHL QUNEIR|HEM6TH  (FHN3lda)6aMmen.
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Fig. 8.2. Price instability and primary exports

DO wommip SO o L6, euen@d BHIHEeMe (WHedIwD  eFBmIogsulles
gwopener aisweo PO oy@ib. DD1 sisvevg S1 @ womflemed, Fopensv  allensv
Pl &@ awiembwns Gopdngs. D woBpid eed @pewiio D1 wmupid S1
&G Wrfermed, Fopemeo ellened P2 6@ @eiaid Geopams. D1 wommpid S1
BemI(BID  DIUBHET DIF6L HemevBEHHE OTHlaTe, SiHTeud, DO wBmid SO,
gpensv allenev PO eueny HawLD.

@FHamen, alened 2 MIFWBB WwBBID BensowiBs D wwBmiId S elmene)®elt
gniiemowner ollensy gBm BBEIHBEHHGH aPaIGHGHD. Bm6s almev gmbms
@mosmisefler  eupib]  Wsed ughsd PO-P2 @b, @Fenmed  elen(md
BTBHH66  (PHeemD  GBBIDHHETEO 2 BIHWBB  (DISHTOUFHI, OFBIGHSHHT6N
gTule]) WLBDID HeveowBs (DiSHTeugkl, IBBID) CHemey BMID  eIHCWTS
QUMENTEYB6IT  eUeN(HLD  BIBHelled  gmmingd  GFUIWSgmIgQul  QuTHL SHerfler
alemevuied CUflul BB EBEHHMIBEHHG AIHeIGHHGD.

® 0B FhHWHBeMeL  (pHeiewid  HUTHlILBEHEST  CHemer  allensv
2 pHUBBSH WHEID  WIBpeIS  BGD. B elwev  HeliGsQUITHSI,
gJOsueimBmey  GIGleuBGsoms BIHHeMsL 2 66 GLIHLDLITEOTEN  &BHLDLIBIGET  HBIH6IT
QBLTESHH0 m FBw ugHeow GO &M, CHHi, FibHeny WLBBID
CamBsr Gumeti  GUITMHL BEHHG OCFevalhdlamer. RHer olenenaits, b
QurmL seflelr  alemevdei  WTWIDCUTH, GBLURIGT SbsH  CUTHL SHerfler

CBTETILPHMED AH BB SHHI6)SH606M6V.
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QHed  alemenaTd, AHHMBU  OUTHL HEhHETE  CHemer  allenev-HalidbHs
WPQWITSHSHTS OTHBID.  BILBD, UGBl  HTHISHEHHET  CHemeu  allenev
2 _mFwuBpgl, gOemeaisy  OMBGHET 2 _Lenguitds Sl ébsTa.  SBH
CrrHalev, (weiiGanslw  BTHH6ML QUTHHH HIPBFHENTEL  QUeNHD BT HH6I6
W& e SUTHULSEHEHST CHemal BlemeowiBBEl.

oy uuliseln, @olures  CHTLLMIGeT  Gureimeummlsd  HewiL &AL
HTEVMIBET  EHLLSTE0, OLIHDLTEVTE  (LPSHETHID  GBMIDSENUl 2 [HeUTHGLD
BrhHelleir  elemsv  alemev  Holliidbsd (WPQWITSHEH. FUUT LOJRIGT eueny 10-15
6IHH6NT  BHemeu. GevId eueTHID HTHHOMEL 66T  LIWSTUTL 1960 2 6iT6N
B 601 H HE06MLD LOBMILD 6UEN6TTH S CsTBHGSID SHEOIENLOENL [BTRIG6IT
HTemdGmriD.  eurellemev, LFFH6T 1LOBBID  LIeveUBSIEN  SHTT6mIoTd  GILITHL_&H6IT
HlemeLWIBBENe  OMBILD  LOTBIE 63601

gmmingd  elensouled UTHH GMB  DMHEMIBET  HMJEWIONSH,  QUST(HLD
BThSeel gBmILg eImeUTUID PeTHOHTBID HewiFOTE CoupLBGSBEH. S5
Cadlw eumOTENLD, HT6-FLDOgeN, GFOLIL OBWID (PHeSH PSWeuBsled emm
OBHERBEHHG MPUNGHEIBH. BbH eUnd CQUIHNMTHTY BB SBBHHMmIGH6NT
SIVVEH  aUeIB  FIPBF  BEIeYH6T  CUT. (B HLLSHMSH  QULPHIGH S 6SImB6
(@5 @BHGLSH OFLWlLLL QUIbSHIHEsT, BFH, cpsv Hlenemenwl 61&HiHH
HBHBH) WSQD HIQEILD.

FiauBhrad QUTHLSH6T QULIHSHHIHE:

fev  euenipd  BETIGSH6T, GSOPUUTS LflebsTaled, GSIewiLmd 2 eusl
Curmeel LUIBg AMWESILILL  FhenslLubGHH & Cureis  (wpBmlsvib
2 BT (S S LMGSeNTeL Sl L SHUTFIILSEHSST  gBmIg  ellensvenul
2 BFAILGSHS wWwBddHer. eumflud  Hicoulss  Hemsowmenr  ellensvuied
o SMBTLH 2 BubHwmenisele o BUSHHHUI UTRIGUHH (PO  Eemel
Qumgdeimper, et oepel 2 60b  almeouled  gmm  @BEHHHHIL 6
QUL _semen gBmIng QFuIUD. UD-UFS uuliselen euBHeNed, 2 6THIl(H
alemeudeil 2 608 aleMeVBEHHGHH HO  DMESLILBLD, SHeTe0  eumfluid
HoHemwds GHNb@GD, g Coraomen emibhHeisy alBCurals@, 2 6ThT (B
9 MUSHWTNTHEDHHEH 2 606 6lensvenl il DFHTE  CFISHHINISH60
CLP6VLD.

@muliaid, FieuChg GUImMLSaM6T @UILHSHHISET GLIHLOLITEOTE  QIST(HLD

BTBHM6T GBUInd alene0EsT BBID IHITEDU HHBFILISHBHTET  GUSVIGUT6I
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QUTUILIEDL  QUPRISI. RHHmBU @LILIHSRIG6T CLPTB QINBHNMTGHWD: SHenL Wb
UmIGS6I, gBming S GUUTHS6T WBDID QBTeTLpEHe0 @UILIHSHMHISHE.

U.-.uf um@ssit, Gurmlseaien eflswey @lild GaTeTeniul L GHmBhHULF
alemevenl elLd  @eomwd  Gurgl, @mmId  QuTmLseller  allBLeneTENU
2 GMNLSGIBSH. LRIGHML SHhH DS  HBhHH  FHevd  alensv
poeiul L SHsULF aflsnevenul el 2 WifasIBgl.

gJMBHILDS) &L BUUTBSH6IT @6I0CeT(H Capa b JMBBILLS) Q&FUWIuD
QuIm(rL_sp 61Tl 60T 616! 2 pIFILBGHS (LPUIGLSS 6B 6D, QUIT(HL_ b 61T 60T
alemeudenen 2 pISILGHHIBmeT. BbdH (PewB  LkIGHemen  UFTOFILILSBEST6N
CFevemer (WBMlsVID HallfHESBSI.

CBTeT(IpHeL  QUILIHHMIGET HeWIL STV LIPS @UUBSHISNMTGHWD, Dienel
@BHGId  OFLuwn BIHHT @M GUEIUILL  ieTe  OUTHL BT  QITHIS
QULSOCBTETH B  LOBEILD DHSULF allenevsdll gB@Ingd QFUILD BTHEH6N
G L @Euile oiemey  OuTBLEmeT  &BH  eLLSHCET6ITE 66
CaTeT(pHeL  HTILJTEL 60  RHT60 SReDLUIS  LURIGHEH6T  OBBID  6BmIDS)
SLBUUTHS6T6  HmHmendh  HollisHBEH,  UNML  QHei  allenenalTsd
QUTBHLBEDHEEG rewi(h llensy DML BUBHMBSHI.

74. 2 _m&en (ParBabBmHend FAUMTSEGWL elleToHH6lT

1.&mI% 6ufl 6T60IMBT6L  6T60T60 7

2.&6m& euflulled LITSHIULSET wimensu?

7.5.2_mE6T (WPIGabmdHand FALMTHEGD LFH60H6I

L.uewienL&&Me0d QBT 10é6  WHBHWTer @  euTemiud  SLBUUTL g6
QMBWTS Fmis auflwreigd SHSULUGHBH. FHIGD LS @ auflTGd. S
BTLB 6l6VMEVeNUIS HLHFH OF6vs0d GUIMBL BT g elHesLLbGEBH. B
@BEGw0wd aufl wBBID gBmInd aufl seam eldsHdHev alalsslLbGE B

2.5m%  elflsefenr UTHLSeT @Qrei® Comewimiseiled SLFTUWILILL6VTID.  Dien6)

LedTeu(HLOTm:

I. UGHWereuTer FIOHEneL EIGHPHB—GBIILIL L CQUTHET DieLevSI
Fhendulledt CpTHHelmbam Fime  eufluler UTHILEBMET  Siul6)
QU1 6STBG.

2. Qumgleumen FLOHIEN60 SIEDIG (LPENB—IBITL LY 6T QL BOWTHHLI
QurmenteTy  CHTsHelmbs &mes  eufluler UTHILEmT  Diul6y

QFUIB TSI
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7.6.5:(H&&HLD

FMRIBEIIS BT Q(HBTL_1Q 60T @A L0F) HEneT GEAEIG FhFHeml
Q®memIBeienHTed LisE@aumI CQUITHENMTHITT L eNIQHNBH6 H LD 6)M6MBUIT6
urHligsensT  gBUBHD IGLVCIMITS 2 _616Nal.  HmibalflHeilsd LisvalspLomer

UTEHLSemeT U6l GlFu1dleme.

7.7.(1p&BSW  eUTTHMSBHEH6IT

Camflbensullss eumoTen  OBSIDFS:, UTGUTLG DIgliledL, BT

GG Ufamel

7.8.&W WA G uwiBd elernrdssit

GSnIPw ellemebseEndsag ealanL 6.

1.&mI& 6wl 6163IBT6L  6T60T60 7

2.5m& eufluled LTSHIULS6T wimensu?

Op® elemsseEnsg elenLwer.

1. afdHHd OFBmeilend: S Lewld LOBBID @FHEGHH uBpsl elleuf.

2. queN(HD  BTHHOMT UJHHD LITFFMONBN6NDH FnbIdb.

7.9.ufbHIMTHSLILGL HITCLEH6IT

Soderston, B. and G. Reed (1999), “International Economics”,
McMillan Press Ltd., London.
GamLirgedr B ommib G. fI(1999), “ uedenm_ (B GuTmenTHTFD”,

McMillan Press Ltd, suesrL_edr.
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V@ — 8 FJauBxhs mmleuemiser - |

8.1. FJauChe DPDeuahIGEMmeT aIHSHEHD LBEBID eueNJFFIbETRN S
BT BHEB6IT (UTCAD)
82. &LLewliD LBDID eufHHHD WHmen Qurgd @UUBSWL(GATT)
wBpId CLrésaGwir sauenyuwenDs
8.3. 2 misel (WHBaBpHmd FNuTTE@GL ellemmaasein
8.4.2 meil (PICaIBBHMS FALMTHEGD LIGHELSH6IT
8.5. &H&GHID
8.6. (BB W GUTTHMSBHHEIT
8.7.aw AN G vWiBd elemabssi

8.8. uflbgHIemTHSLILIGLD [HIT6LSH6IT

8.1. &JaCsHs DPBCUMEISMENT 6UJHHID LBEPID eueTTFF BT

masdw prgsst (UTCAD)

autewiiud WBEID eueniFHbaTen MobBHw Bresemer wrsr@d (United Nations
Conference on Trade and Development-UNCTAD)

QrewiLmd 2 euall Cumprd@GULe usTeT (b s Himplilen ChHemeusnul
® 0b [BIHHET 2 eWihHel. SHOMEL HTel 2 606 6UhIF, L6 (B
Qurapla Gumeis Mg HueuahSEHD &hiGeuf  OBBID  euTeniuD  uBSiul
Gursl @uubsd (GATT) Gumsis SewliEHEHD CHTENSIN. SYeITed Eeno
QUMTFAOUBB  BTHHEHHGHHHTH  FTHBOTH  SHHHEM. EHETE0 G660
BTBHH66 FlbHevdHer HidbHUILLTIDN GIFHTL FHH6M.

meHw  BErGseflesr  QurgFFenu 1960  (WPpHEL LIS SHT6wI(HBHEMENT
‘aeniFflaal  usstampast  (Development Decade) sieiim  onfledlGHoH 60
QllemeNeNTd  QUTEMILLD oMW eueMTFHbHTen  enbdHul  BT{HHeen  OIHTH
(Unctad) Cameanfwgl. 1962  agremeouled  mewLOUmB  eueniales  brBeaer e
QauwIByT omETH  euTeniuD  BEXID  elenTFd  QHTLTuTer m&alul  HTHSH6 6
WOTHTL ML BLGHIDLY CHl BHOBTEmIL &l Mol BrhEemen  QUITHETTSHIY,
FUPSHTW OB 1962 aevl 3 @Qev DHewedl  gBBIGCETIH  euTemiiLLD,
OBUID  eleNTFFHETen  IOTHTL ML Bl HHdh SHIoTelbHHdH. RHmen mbHul
Brhsefler QUIEHIFFmUWID 1962 19FbUT 8 &6V GBBIGOHTILHI. 1964 LOMTF
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(PH6L 26T QUGDJ  QUTEMILILD LOBBID  eueNTFFbaTen @m&bHW  HTHSH6T  LOTHTH

(UNCTAD) Oafieumailsd memL GLIBBGHI.
a).9IMLOLIL:

QUTeNNLILD  LOBBILD  eleNi&FFbeTen :MmebHW  BTHEeMeT THTH, 2l
Brhsellesr  QUTHIFFOUULIET @ Heweowmel 2 MIIUTEGHID. EH6T  HEN6VEMLD
VeUVHID  OaiauTellsd RHBGWD. & BT bhb@ Gsd  RemL Gsuer
B6v60mDed Fal LU Geuswr(BLD.

‘cutemluD’  ‘eueniFFa  sipsd’  (Trade and  Development  Board)
TS BLIOLBIFHB  HifeuTdd G weold & OFweOLIBS B, THTH
BOLOUBTS HT0HH60 OBTeiend OHTLILTE  elleufmismen RbHd HLPSHLD
pe| CFUSOBSH. BH CUTHIETE UMIYBESH SEWDB FBSHBSH. BH60
eIl 2 _pllariseisd CHipsh  hSasUOUBIFSB 55 2w ieisel
o siteneni.  BbHH HWHESHBBSG, (B QUIGL BT Gy, 2 BUSHSH
CeuwiOuBp UGFH 2 MusHFH OCFLIWLGUBB OuTELSefer G eueni&d
HHEGW, eutenflub, STUEG 2 6Tl L LeueTHTsH euTenlub@G() 6160  HT6iE)
GEHeT 2 _HalnssF  OFweLhHamer. RHGHDHH6T  THTHHEHHE
Couemrigul P bemBHemeNdH HWTTHHISH HHH 6.

b).uewi&sit:

QUTEMILLD  1OBBID  euenTFFberen @m&bHw  BrhHHerllesr  LOTHTL L,
aeni&Fd  Gommhd HIhSeler Gogleurs  gbmiog  sureniiun  efifleusnl H6v,
Selg  CFasHs  Hemeoulsd UBBTEGHMB, WGHbHEH OCeuslibr B HL 6
Cureiip FlbBeoBeM6Nd HidhdHl, euBBlen ellengeurer eaueniFdlenuld FHTewiHLD

CrTaEasHCHTH DImdHHet. Sbd MBI (WHaHUl Lewlaei:-

1. @mabdam usem B BoelamkiasT CFUISEms Lienlaemend  &Hewldbad 60
dBSHHHOBETEH  FAplILTe  euenidFd  GHomheH BrhHHeller  GUT®HEMTHTY
aleniFfenwl  (PHHGHWD  DMILILHHMENDH  OBTWIL  [HTHHEHHS ML UL
QUTENNLIGHENS U6NTTHHAID, LIeTenTl (B euTeniuSHendll GILIHEHEHIH60.

2. uedtenml (B eumemiLD, QUTmeNTHTY eueniFFCWTH OFHTL T W  FdbHe0H6M
uBplul OBT6TeNHHEMEN 2 (HAUTEH E)SH60.

3. gamll QuiBm OB IT6TTENEHHEM6TT CFweoLIBHSH BT LDTEIHISHEN6ITE
O®mesiBHelHEH6, SIGHEWIEML_WI DIFH BTy 61606M6V&GL_LIL(h QbsH
CHTeHEMIBMEN DiHL_UI BL6)NIQHNEHHM6N  BLoBEHT6ITETHHD
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UsitenTl_ (B eumemiLLD, QUTHeNTHTY elemiFd QoHrLiumen Hobopevdbem LMW
MmEHW  BTHH6IT SimIol  (pempHGHML,  LoBeHBW  HimIeuehiS6H6i
HL_6)19 & 60 HFH6M61T QememILILIENSH LOMILIQULD Qs ment(h6euHSH6L, Qal
QasmLiurer FULL QUTBILILGEmeT HenmaBmiaudlsy GUTHIF FenuBuim®HLD,
QUITmHEMTHTY FUPHTW LOAIBHEHTHLD HHBHIMLDSHH6D

mebHW  BIBEeMenr FLLID, Tougdl olHuledt L SIPHB6T UL
QUeNTFF G (pHH6T  PHlweuBplen  QuUImeNTHTY  eueni&Fdld  CsTeTensH6r,

auTeniiLID QFHTLTUTETBENMm Senenidbd 6B HeneOWLTEF GFWsLLIHH6V.

C).auflam B0 Qasmeitenasassit (Directive Principles):

QUTEMILLD  LOBMID  eueNTFFSbeTen mbHul  BThHHee  (1P&H6L  LOMHTL Q6D

(UNCTAD 1) 130 mpr@pser, 13 dApiyl ydpdsst, 23 Siga  Die0eondh

HpeeThISeT UREG OuBBsr. SbeH  OTHTLIGEL  (pHaSWomer  aulflam (HLb

OBT6TMHBHMEN  UMTUIBISHSHNT. HUBENBF  FHL19HHTL L 6VMLD.

1.

QureHs  useml (F  FpSTwWHHer Qurgl  Curdsons CQUTHETTSHTY
aueiFSld,  FupHTWw  WEICaBBIP  BmES  CouewmiGd.  BHHHBTEN
SN WM QHTLTLSHMMULD @HHIPLIenUWILD Gum  Ceusmi(HLb.
QurglaTs CTHe 2 06H8HTHID, GMIIUTE alenTFd GuEBID HT{HS6 6T
CoramaumCenmBd HVHCHTHID RmFHH QUMHBOB  alendUlsd, 2 emplill
uslielenenr SemLWD GBTHEe0 BTHH6N, 2 60HHHl  CUIHETTHTIEH
CaTeTendsmen QINBL GHFH GeuemrBLd.

aeni&Fd  QuBB  HTHS6T, eueiFd  Gmmhed BHTHS6T6T  ITenlLS MBI
UTHSBH B QITeRNLSHHML HN6NdH  GHMBHD  Ceuemt(BLd.Gosvid — euemial6ims
BrhSeler QUTHL SensGTW SmsTgemw efifleusnL wdF CFuiw GeusmiBLd.
aeni&d Oumm BTEH6T Fmsalfl BBID FRSaflwBBs LHW Felmasemnen
616V6VMLD  eUENTFS  Hwmhd BTOHBHEHEHEG 6lPhIE  Calsti(Blo.  EReuBenys
aeMTFFAOUBB  BTHBHEHHEGH DMILCHTH WL (BID HmHHE  CHmeiTend
FLTH|.

alenTFd QUMM HTHHET QIPRIGID WISIULD 2 HlHOHTms DL WeIBmns
Sipfuied @Qyremiel ChTHERIBCMTH eneiibdd Fnl THI.

BTHBHEHSHSH ML UN6Vl[HEELD QUTmHEMTHTYH O TL L6 FLDHSHI6ND,
2 GMBTLH  BLOIGHDSHOMNED  HMOUILTDD  PFUI QB TETnHHMENF
FmipHmbes Gouewi(Bd. CUTHATHTT WL  (pemBullsdl  SiglitienL uled
6lbd elendWTen CaupiLTBLD ST L bl THI.
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d)..omBrBEsiT - QFUWICOLITHE6IT: FTHENIH6I:

QUTERILLD  OBWID  eueniFfbomen mebHul  BrHseller OTHTEH  Lisienml (Bl
UeIHd, 2 606 eumid Bumeip LSFHE WdHE APOIBIIH 2 605 SIENLOLILITES
QUMD 6Tt Fleoi Sm@leot. Gouml Floor RbH AMWLILCQUBID & [HHIHIHBH6M 68
SIHGsmMBIOTE  QMBHGOWeIB  BLOLN6T. BTD  @eu0leuT(H DT BTL_ T
BoL QuBBeuBenB allendal WAHILTH CFuiuieomD.

(Hapzev wrer@d (UNCTAD I)

1964 @60 HOLOUBB  (PHev  OMBLIGs  GFwed  FHI L HewFHub
(peireniflenLodemeru b QUHTUINIH 60T . Qe & GOBHSD UCERIE
QurmenTHTy  eueni&FHuledr (P Hememoll QUITBIHU  DibEH HTHHETHTH  FBH
CouswrhOsiLIeng THTH  cuedluBISHSWgH. CeuefibT B sumewliLi(pd ListemTL_(BLI
QuUTmMTHTISH OCHTLIYSEHD @  BTllgsn  eueniFFlenw  Hiferuiiugmev,
LIBTH  SlglLenL Ll QUITHMTHTT  OBTETENHHMETUID DL (PENBEHEN6TTUILD
alendbHwdl. euenidFd  OuBB  BIHHEHHGHID QU6  BTHHEHHH ML Uil6D
HewL QUBID QUGN LIg> 3560 Gousinigu LOTBBRIGEN6TTSH (OEIECHI

CouemtBOIDSTLINSHEF il 19HHTL Q6.

udw  uerenm (B Geuemevll uU@LITewen  GoBOHTEIH, OCausidHHimBen
QIeNI(HD  BTHHEHHCHBBAUTH  OTBBINNHS  (WPHHW  CHrohsnsd OCaTem(h
orpr@ Fev uflbgHienrsenst elbHHl. aueNibheH BTHSH6T, eUeTTH6B HTHEH6I
gmmIngd CFuIdSems QT HEHHEHT @BEH@EIg CFUISSIB  CUTHL HEHHCHT
Cuaud asmiEaflds HSBUUF FeuemgGuim wBmBUl  HL SHmenTCWIT  gBLBHHS
FLOFH. 6leNiHEH BIHHT RHBH M TS  HML BN LIQUILIQUITEHS
GOBHH  UeNTEH B  HTHHMIBHSH GBBIDH BN  QHTLAHBHIONT DI HH
Couewi(BLD. 6UGMTHIOB  HTHH6T FHUILSHMUIS Fal L 26MHdE L 6)IQHNHIHEN6ENT
CuoBOsmeien  GouswiBo. UMM (h euTemiuids OCaTeendsells @ LGHWTS
ueteml_ Bl QUT@®eT QLIUBHHMS gBmid OsTeiten GouswiBD. DiFH Q6T
BTBBHEDHHEH  ES6UTLISJTIONGT,  FLODTEN  HeWeOWITe  6leNs0dHeT  dHlenldb@HLd

CrTeHaHBHTH ienioul GeswBLD.

@6lGeuTm  eueniFd  QUBBTHTHL DHEIML W UBHUTUIED,  GHMMbHSH
SI6116Y @ FHM B HLIDTEISH| QUG &5l 6013 BTHHEHBE SieTeonul

2 HalH0HTmHWTS alphis Cousmi(BLD.
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&liey  BuUTd@aursHdl, ammIlLWenDd GUITEB  LsveTdrsd  alTemlLgSms

QUeNTHSBL Lsw LMhHemTHme oMBTH Famluisl.

ufibHInIH6T  DIHEMDWTOINNHENTTS S HHHOUTHID,  DieuBnsled
61H6MEITLL|LD GuBBHHHH QUM BHUT60 QFwWeLLIB HFHa606m6V 6T60TLIG
GNP SHHHH. dBHHHIGHTL LTS, eleNisFd GuUBM  BTHSB6T,  Sleumnsler
QUMHATUID @ FHBBHHMSH oueNiFd GoBhd BTBHEHSGH 2 Hald
OsrenswTss BTHhsd BCalemiBOLGIB HhHHMBL Lsv aleNiFFOUMBB  HTHH6N
WdLWTEF  QFweLBHHaleoenen. 1996 @60  aueniFd  QuUBB  BTHH6N
FHhIBNH  Cordhsd  aumauTuisd 0.62 FHASHD HTel 2 HealboHTendHULTS
QRIS UNMBSH.  (pHev BTG ufbsimrsefled L  HHBHHIHHENTH
AmbHeba Hely CFuwevaugalld GLBeNsLEN6V.

(in@gewiLmd worpr®G (UNCTAD 1)

AWAIBTEIHHEDGHES @B (POB  UTeDIUD  BWBID  eueTiFFlbaHment
meHW  BTESeflenr  IETLemL  BLESCoUaIBOaIB mbHw  BrHHerer
QurgiFgenu  FPWlGHSOUTHeVID, GSIeWILTD WIBTH  HTIHTIHBHEHHGL!
UB& 1968 -@s0 LUllgeufl @pssd wmrellelpbd WTTFE 30 sueny LG lgs0edluied
BOLOUBBEH. QHev 121 BrHSeilen FTTUTENTH6T HeVHHIOBTERILMTH6T. b
OTHTLYBE& AmBUL  HHW  DmWFFT  HCaaddm  HMevenld  HThIS,
SIEMBUI  HEMEVDIODMIFFT @RHATTHTHS  LOTHTL ML S OHTLHIS  DEUHSHTIT.
@bhsH WOTHTLIgeL 1968 1pHsv 1970 euedy LIGILBBS Fnigul  GFuICOESN LD’

(Action Programme) eiiens 2 (heurdsad  eMmILIeTi.
@UeWILTD OTBILIQET (PSS CHTHSMIS6NTS

l. WpHev oMETLRer  UfbHengsenend GFweoLIBGHHWHT  6)len6reydHemenuLD,
QUTHEMTHTY  GHLDHIENEVEMUIUID S TTUIFHED

2. owenmit&FFbHmen LTl (B HHIMPLLTI0 2 ewrenowiter  (WeTGaBBHmsH
gBUBGSHHS  gnigwl  Fllwmel  QUUBSHHISMENSH — OHTLMIGHSH  LP6VLD
FHLal Liomen allenene|ssnsll GLBIH6D

3. uevall  HIBSgUl  QLUUBSHIGM6ENSH  HTOTRISGHD  (PIeTed  Siene6

O TLiuTer elleuymissT LBS UFTuIsHe0 PsSWIIBeNMBES 6\gHTeuiIL 6.
@QremTL el MBI g6 HiapFd Byedlsy @ ID GUBmene:

1. 2 605 eumeniiLD, eleNTFH alweuBnledt GUTHEHBEHID &FbaH60HEIHLD

2. Gurmer Hldbmeime LisV@auml HTHHB66N CBT6TeNHH6IT
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3. euenmi&Fd (peiGeBm Mg LOBBID eUETTHIB BTHHEHHEG 2 Hel

4. eueniidleiy  BTGHeMeT elenadi(pphsd UGS alevan(pighd OQUTHL SHerfleor
JMMILLSH B QLIHBEHHE0 LisLaINBLILIHHHIFH6D

5. &lusv  CuTs@Gaurdhdl 2 6Tefll L LeueTansh  Liewideiesr — O&HmrLiumen
QUENHLD BT(BEH6MENT &l dba60H61

6. ouemiglelim BIBHeMel QUTHMTHTT RHRIS NI HHED  eUTemiL o6&
uBslw Flbam60BEIHD HL AIIQHENHETHLD

7. euenmidlem  BTHBeMed Wsed  eueniFS  GHewmbHieTen  BTHBEHHEHF
FTHHIONE 61(HHHCaIemTgUI FIBLIL LI HNBHHEIT

8. wmprligssr (UNCTAD) Geauswev wmmid uemilasem umpiw Gurg wgii®

aeni&Fdl  OuBm  BTHFH6T, eueniFd  GHoBHH  BTGHMET  gBmI
QmUTEOWL  OumEs — Couswinguwl  SeuFlHend 2 _uihHeo.  PhHEVTEV
QBB HSHTIOTEID, GUETTHB BIHHEHHGHF FTHBLOME, 6T60EUT(HLD CLITHIOITH
IBBIGOBTEIHNB,  6IHTLeVBB, CBUBHHTH  (WPeuBUlens 2 [HeUTHD
Gouemigu Cremaiemul IUWIBISH S UISI. BHemen “(peiraniflenLos e
GurgiemlLGHH Gups  wenm” (Generalised System of Preferences — GSP)
oTeiml @GMILILTL L 6vrit.

6lleuTm eueniFd OQuBp BTEL DHIMLU  CoTHSH  eUmHUTUI
FHNBHHMH DBEHGLHWTeNTHeM6N  APOSHMOTGHD — suenHulled  OBHTHHS
CouswipOosimI HioreldHeut. QUTHLSemeTll LUBBIW  QLUILIBSBIGHT CHTLTUTS
WYe| OFUIHet. FOSHTD BTHHMET 6eueNislem BTBHCMTH LIsLeUHSHIILIL L
QurmLseflelr  sumewiiu  Gauiubuy GCsL BHOSTERIL6IT. WTHTH  cUeTTHl6is
BTHBEHSHMLUTL eumewiUD  elifleuTdspld, CUTHTHTT  (HEISENENILILILD
giuL Geuemrigwl CoHemeusnul auelLBISHHUIS!.

THTLIYeL  HHLFF  Bredsd Smbsd Oummlast umpl  OHefleurs
alamdedsd  BuTiHed,  elemenedsell  aleNidleB  BIBSHEHHE  6JLOTHBBLD
SlelILeeITE6a  EMbhHem. @ATERILTaIGHI  IOTHIL Q6  FTHENETHET — FTHTT6uT
HlemeoulCeoBu  SiempFHen. UL (Bl QUIHMTHTIS — Fnl BBeYSHHUHMSH
ghaaHed @Abd OMHETH Ceumnsl &6l OHeiml FnmBeuTLD.

(iihapeirpmd wrer® (UNCTATE IHI):

apsipraughl ompTH OHeremmiifsaralesten &6 BT g6 FMhaHWITCHT

6B QL HH0 1972 b emnigsd gligsd 13 b Cxd (wpHev G 17 b
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Corg) euedy BOLOUBBH. DH6O 96  eueN(HD  BIHHET 2 el 120
FTUCHF  [BBIUTBIBENT -
o mitnleni BIGH6T UBIGOUDBBET. euenidleiis BTGHeT ‘&ap 77 (Group of 77) I
TRMBMPNHGHID  UMBUTL  QRemewlbdHl  HleoTml  eueNMihEH  BTHHEET  JewLD

BTBBHEHHGHSH SHTITENONS 2 HNOFUILITHMBHDH SHEWIIQEHIH60. e
G,

SHBEH (WPHHW  USHHTWIHHeM60 2 605 euTenliud GUUILL  Sjene)
aleNihd GuUTHevd, eueniFd OQUBID HTHHEMET GBMILS 2 _60% GBUILSUTeD
1960 @60 21 FHNFHOTE RHBHH. 1970 B60 18 FHAIHOTEE GHOBHDHIH
SLETEL QU6NTHEH BTHHB6EMET BB SHHTeVHH0 67 FHNFHHHeNHmbH 71
FHNBBHIOTHE FnlgUiFHl. EHME OTHTL Q6T HEUMIHHBSHDH CBTewIH 6)bHIHE0.
QbFH LOTHTLIgEL aleuTdHdball GuBBeBMIL (L& SIWILDTaTEn6:

1) ol 2 sHelmud CHTLTH6e0
i) Gopbs de BLbHHMEIUIBBG HL GBI
i) BL6IT FEWOMU Q66| GHDMBEHH60
IV) &liued CUTE@GaTHE HI L ewimibeien &lobae0
V) Apiy ey 2 _femwsed (S.D.R) aenisdd BHeE@GD QHTLIL SHsH60mT6e0
CLOGIIMBITLD  LOTBTL_IQ6DT ST LD 6O 6T
L.OsMAs0 HIL L LfomBpn
li.uebtearml_ Bl LewidF i g h& &b
1i.0ursl (psgnIMNenLoasei
IV. orprl GF QFweoupenps &idmobsHd
V.  LoTHTL(h&EThHSTe uedtennmL_ (b BL HmHeM FH (LPEMMBSHEIT B

(WPHBWILDTEINa! OHTLTLITETINUHENTES  S([hHHFH6u

aeihd  BTBEmeTL  QUTBISSHIm] BH @  CeuBpisyorer
LOTHTILTGWD. ET60  6UETTHMB BTHHEHHSH DH @@ OUmBEHTeLaWITHE6)
SIDDHBEH. GUP 77 BIGH6T CHTewiB  eubdH HioTemmiseisss allenerne|se

2 HHILBGHHIOUDHTH E606M6V.

&led &l Lemmibellsy  wmmmid GFuiw  Gewewngus  GHemew  LmpS
AITUIHSET.  eleiFH  GHewmbd BTBHeNed SHHGD DeiellugF CFVISHT
Hleweoll UBBTH@&HmMBUIEd psiisled @@ UmGHEGHS STIeND WGHwmen HLLIeD
S LGy WwHUILeIT. 2 606dH SlULH6ML 92 FHaldHd euenisd

QumBp  BTHHeM6T  mesuled SHHHN. HlLL S LeieldSlinlsd ‘Lo (B
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BL (pemp  eupmdener’  (International Code of Conduct) gisd  &SioredhsHs
(PBHBWILDTRIHTGLD.

BHHMBW LIS (B [HemL (LPenB Q(DMIS6T GHTHIMmIB6NMTH

. 2 605 QUTENIUHMBHH Fnl (BHIH6O
2. eueni&len  BTBH6T OUEHDUREG CuUBISEm &liusd  CuTHEH6T&HI 6
SIMIOLIL]  (LPEDBENUI 2 [HEUTHGHH60 HBHUIned G ([HHIH60.

THTHM6VLl  HLILGD HL L GWIRIHET  aleNTdHes  Hrhseriler  CHemeumsemern
Bemmey GFudes  aumBUled  @MHBGD. B L HENIBIBM6NTEH  Fnl (HI6B
HITEVMIB ETHE G QemL_uilsd GMDBHIHSHI G\1y 60T T6001 (B 61T QRemL_Glsuer
DmEHCouewIBD.  HLLewr  NFHMmB6T  auTewil  CHTHHL  BHEHGHMMBAUTH

AmEH Gouer(HLd.

&l  Burds@eaursHdl  MBTH  bBLHSH euenidd  QuUBB  BTHSH6T
CsTeTenaswenaled (b eHTH  gimis  OsmemiLgd GPUILSHHHS

FTHMGITEGLD.
(iv)preiismid wrpr@® (UNCTAD 1V):

77 ewenpd BTBHeMen Ll Lid 1976 Llgeufluied ewieomaied HeOL CLIBBSHI.
DIHL  aueiihd  BTHBEHHE 61HITH  QUGNHLD  BTBH6T  HHIGH6NH  eUTewiL
BEVMNBHTHE M CFWed FHLHMSH aGHHH Coucnihblosnd HilomedHe.
QUMHABIIMB  [BTETHTENSHI  LOTHTL 196D  6UeNTHSlem  BTHHeMNT CUTHET euTemlLSHmDH
LTBRIWeDIGHS LURIGOUBID BTHHmeNH HTbBalOHam (e OFuigeri. 10
SlgliuenL L1 QurLseflen Curene QmULlenen 2 HouTdd @ CUTH Hgemnw
2 mauTsGHID CHTeHsd QMmbHH. elenides BTBHeME 2 sHelsemenl GLmp
g (wewmEmen sleMenolIBHSH Goustirolosad a1l |mIg e .

BreiisTalgl  WwIBTH 1976 G wrHHHsv mBEITLIUIed HewL GUBMBSI.
GADLOTBTL 196D
1. eueniphgl QU(THLD ICER Ik QUM6mTLILD QUTHL_&6IT Q& mLirLimeor
QRIS MeHSH CFuwsd Sl LD
2. Osmfsd mILU wWIBBLD UBS BLHMS &l (LPeHBE6IT
3. owemibg eu@D HTIhEeN6  HLeT  FbHeL OHTLALTEN  [HL6UIQHNBHBH6NT

AU CPSiIml (PpHSWIDTeTenal LB alleurd)d a6

108



QAbH LOTBTL_ 196D GLoBOEBTemTL (P& SWILDT6R SHTLDTEURIGBENET S
OHTGHIHHIH Fnm6evTLD.

1. 1977 wni&sdE @Wsiiemed  Gugene SmUUSES BHFHalpms GUTHIBS
QUPHIGIGH OHTLIUTS @@ LOTHTH BLHH 6Ll 0BT 6.

2. elenidlem BIHHeMedbal gBBILS QUITHL Senenll QUIHGBHRD, GLITHEIT
QUTENNLIGHSHIE0 [HENEOWITET  GHLDBIMEVNU 2 (HEUTHEBD BB (HMHIS N6 HSH
QUTmET FHLLHMSH gBLUBDHD (W96 OFUISH6IT.

3. Gampsowinmer BTHH6T, LGOI (B 6lel eBIBlenul 2 HmeuTdsd CETHHD
HoTenHemd THTH FBHaI606m6D

4. eenidleiy HTHHEMET 61HTHM60 L AIGHMBHEHHE MIPSBTL BLD cuenBHUTL
SlBBler  sLel  fbseodemenl  uBp  ougTw ueteml B pule)
LoGIBRIGeM6Nd oL BHOHTeITeN (1pIg6)] GIFUISHEIIT.

5. OQurgiemioll UBHSH Qummp  (weiemiflewio  (pempuienss  Goevid  FiFHHBHS)
UGS ST BHEHHE Cosvid LTN6TLBB LIS 0O\HT6uIL 6.

6. Ggaflourellsd HOLGUDID LIPS euTewiLl  @riLibsmiseisy  (Multilateral
Trade negotiations) umiGOUEBL UNHSIEDTHHEI.

7. 6)6IT&sl60Is BTHSHEHHE MBI & HL_60T LOMIHIF AULPMRIG LD
QTGS LB 2 605 eumSUID Il LTy eleniFd] [HmleNemidbsempd
Y VI I TR A 3y o (I

8. eueni&Fd GHomHH BTHHeMET euTemiugh  OHTHedL BHILL  eleNTFFHHE
2 Ha|al0Hen (e CFUIgHeot

9. wrpm_(h (UNCTAD) siswwlilens susIlIi(hHHIaI0SHMD  &TLOT6OIT &6 .

SY:>) LOTHTLemL LS LOTRIUL L B(HSHHIHH6N nBLGILIBBE.
LI6V6)BenMBL umndl SHTLOTEILONEN  (LPLY&)HEHeT (WQuITeIL L TeVILD, QI
STHHpeiten  FiHmBHHHmBHH OBTewi(h  eugeyld LOTHTL DL UVINILIGHHNLD
QUene) (Wwwiduled OeuBnsl & 6T e,

Vgbateig et (UNCTAD V)

Wellliemusiidlavisiien  swileomallsd 1979 G  wred 7 b G
OaTLmIE 1979 ogr6fi 3 euel] MbHToUH LOTHTH HOLOUBBH. SFH60 2 Ml
BTBHEmeNTUID, Lol  Siewiolibsemenu]d  GFihed 150  LydHpase
URIGOUBMBETT. 2 60HHH6  alenideas CHTHed misTy UBMSluD, FLOSHTID

Brpseflesr  QuUImenTHTID uUBPlwD  eleundHdHsert. @mislulled,  eueiaslems
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BTHBEDHHE 6UeNHBIGMET  DTBMISHD, OUITIHLG6iT UTHISTIL  CUTsiimensy  LIMHBAS)
@6y enHTe QUUbHSHIBENT HenmCoupslen. opeTe0, LIFSFTHHGHHWD, CUTTHSIT
gMMILE  UmHATMW @M  HemelLUBGHEHID  Hlewewt  OFUI  HgHleugdlenul
2 (HeUTHE:H60 Guimedis (PSS WILDTETENE umns) 61bHH &TLOT6OT(LPLD

EFuWLILL 6fl60emev.

MbSHTaIH! THTLH BHpFHA mraded

—_—

QUTEINILIF  FMTLI6NLUIGHLD

2. UewID, B euemiFFuld

3. 2 608l QUIHMTHTIHEHEL DMLL|LPEHB LOTHBMBLD

4. ueenm_(H eumemiLGHSHe0 e EF

5. QuUTBLB6T alensl(ighd CUTHL &6, LGHeNenar (LPIQHHene

6. UeWI, BHFFHHE0BH6I

7. Qsmiplsd HI LD

8. &lued CuUTHGHaTHSH

9. (WL&SIULL [H6vD, &H6UFH6IT QUe(HLD HTHH6NT

10. Goupiu' L. QUE@®MENTHTT  FUPSTUW DDLU  (LPOBHM6NSH OB TeuIL

BTHBEHEH ML UTED euTeniLdh OHTLTLEH6IT
11. suenisledis BTBHEHBHML U0 QUTHENMTHTTS Fnl (BB6Y

12. Hmieuensd Fldbam608561
B 12 (Wpeslworer aleuJmiseT GL b GLmmpe.

QUL F FbHeodHeT UBM 61hFH (PHHW Hiomenpd GFuiwelsLenev.
M0 UeMTEFFOUBID  BTHHEHHEG — GUTHRIGM6T  LOTBBISH6D,  LITHISBMLIL

SpFwener LB Cr eBHTHSH HiloTemissT HlenmpGeumnse.
(vi)eymreugl womer® (UNCTAD - VI

1983 <o uewiB 2rer 6 @0 ummeugml  IpThH  GLsLaCrigsd
BOLOUBMBSHI. @ LHwl L (Bl QUITmeTSHTT (WwedBUlensl 2 (HeTdh G
@b LOTHILIPENT MIUIS BHHBTH DBHHSHDI.

WPHeOTaIFEHl, BbH OTHTLIgeL elenidleiis HrHsellenr Gosmilbemasenmer,
QUTemILLD, B, OUTHLGHST 6IID  PSIBI  IENBHEMET 2 6ienm_dbalul 20

SHTDTEIRIHENET Y CeoTF HBH S

QWL TOUHTH,  GUENTHOMW  BIHBEHHGL  UTHHIONHF  GFuisoLBLD

QumemiLl eiHmIseT LB 66T dSHenl.
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APSIMBTIHTH, eleNTHeIm BTBEeMenr 700 1evedlwien Lmeogmd  @&ellbd hdbEHID
&L UBps SLImUlHESH60.
usveuBemmLl UBM elleuraldbd CUTHeID, 6% USHBLILLTOIDTET (LPIYa|LD

FuWLILL 6fl60emev.

(videnpreugt wrpr® (UNCTAD VII)

gmeugdl ompTh  Cxmefleutaled 1987 o pewih  2Pemev —  YUHe0B
LTHHEIB6N60 WL OUBBH. @FHev 150 BTHHEN6ET HIQEIOTeN HL 6 FlbHmevd
HTHHev, UM (B  euTewiUbHHed  auenidleis  CuUTdsTed  HTerlILIBLD
urgisTiyl  Gursdlemend HhbdH BHBISHIHD, WEaD aleniFd Gmmbhd
BrhSelles  QUTImHETTHTY  FUPSHTU  [HlEM6VHMEN  (PIICRIBBIHEL S FUIen6

Q& TLTUTET SHTOTERIBM6NTS  OlBTewT([HEUHH6MI.

1. ueienml_ (B eumewilLILD

2. CPGIMTLD 260888 60

3. QumLsseit

4. eueniFd GmmbH BIHBEHEHGSGL CUTHTHTT 2 Hel
B BT (pHAw  QurmeT  uBBIGW  eNeUTHMISET  HIPOIBEN.  6JeMLD,
LIGIGBTT  BTHHEHHBML_UTeL Qhidmeanibs GuTmL et BapFd (Integrated
Commodity Programme — ICP) wump) gBulL  @uUubsHDd  10&He|D
(PSHBWILDTEIHTGLD.
(viiher_Lmeug wrwet® (UNCTAD VI

6l Lmeugl Lompr@h  Gsmeollwimellsvieinen  &miml L meden el G Haslev
1991 dogeuflufed mewLQuUBBEH. Hev 170 2 @iy  BTHS6T  LMIGOLBMe.
Benpul  onhTGEmenl  Cureleis, @RbH WLIHTH QI &G, OHBGE, HIPHE,
G e16iIB 2 ewiTeydmeMen GTHe6INS HewL CUBBSHI. SIDOBTL 1960 ITERILILD,
B ewenirFflbsren  mbadw  BrGsefer  wrprligesr  (UNCTAD)  umkig
uppBu elleurddHeuT. OMHTL O auslILBHE, sueniTFd uBpw Fobaseoamemen
Wsed  UwersiTenm  alemdUled  Hib@GHD Henevenul 2 [HaITHs Gl
BLAIGHMBEH6NT 61(hHed 2 _mIUL| BTHSH6T eLIL|&6\ETeuIL 6.
LIHTLYBGU  UsHw  Siewwlifenen  aulpmiSLIGaIIHOLDSITLIENS — 616060T

2 mily BTBHEHD GBBIGCETEMIL . LHul Dsnliied (1) HTeirsmsenl(Ba 6@
QHUPMB Fal LD BLEHHIGHOD; (2) eurewiuid, CuTEGHaurHE wamHhms (Trade
and Development Board-TDB) @pewimemiGosend@E @MHIPOB @ (DBIBTS
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BLSHHIHV; (3) AIBHH6N QFWBESG(meY DYHHBl Fnl (HH6ev; (4) QUITEHL 6,
apeny QUL  eeMTHSB  BIhHEHSHmLUld QUI®mTHTIS — Fnl (HBey,
uesllseir LBRw LB Bewsvs@pdsemen (Standing Committiees) oimiogsev,
(5) FBLILIE G (1D B (ETHLD D167 3 (6THLD OFwsbuL_6v; (6) HBHT60HL

L6075 @ (LB HEMET  DIEMLDG>FH6V

8.2. &LL6WID LBELD afbeHs WHTen oursl quUbSWL(GATT)

BpId CLTHAIBWT suenywenys

I.amsafl wBEd euremiub upPwu Gursd quubsd (General Agreement
on Tariffs and Trade- GATT)

a).2_60%5 auTewiill @UUBSID - L6diL60Ld

1929-1993 @60 gBULL 2 &l CUBLHSHHMS QLI 2 60F euUT6IL
aeni&Fd  OQufigd uUTHSSUULL . euTeniuF  GHLHenevEsT  FihlsL L Henmed
QugplbuTeTe BB HEIT ST QUTEmTLIGHem LI LNedruiipsl HEDL_H NI
2 _HAUTHGHHD, Fmbalfldmen o WiHHHeo, BBHGLH  LMIH66)|HM6NT
Hlf6ru g &He60, OFevmeemild &L_BLUTHSHN6I ol &5 &HFH60 Gumedts
BL6NIQHHMBHMENT  GLoBOHTewI . @QFewiLmMb 2 eoIBUTid  &TevdHFHe0 GLoevid
® 0F QUTENILLD  HDL BEHHGH6TNTE, L  Flobbe0demen  6IHT@HTH@GID
Hlemevdb&HdH HETTEMLILIL L .

@rewiLmbd 2 euslIBuTT  (payBB  Hemeoulsd DCWRNHHT 2 siTerll L
CraFmHTH®NT, IOV BTBSHEHHH ML U160 QUT®HENMTHTHH Hlemwmulev,
QTeIUSHSHVID Sl BBe] gBuL  Ceauswigul  DudFluibHemsd 2 erihHaHe.
RHBHTHL LHU 2 606 Hmpleuahisenend CHTBmIalods el L.

1944 @60 B Oubmp Iyl Ledr 2 o0 orpmigen  (Bretton Woods
Conference) oleweniaurs 2 60&  aimeniu  eueniFHb@&HsH — HlENeMOFUIUD
alenaUllsy  Letenml (Bl Ueuiblglenulds  CoHmmmielsHent. @mabsul  BIl (BFFmL,
uetemml_(BLI  uemiBld  CuTEIm @f 2 6vH  euTewiL  SieBWILlene 2 [HEUTHD

el (HOLIWIG).

2 05 euTenlil  OBMI(BHMETE  OCBTWIL  @F 2 606  euTeiiLl
uubssHms  (World Trade Charter) 2o meutdsd ALl Leni. 1945
BoubLIfled oGflbs mebHW BTHHNT DTHHHIEMB 2 6085  6UT6RILIGHMHUILD
Gauemevauruitienuijp  eMfleiuGoHedd S Lmsmen Geuefull Lgl.  Seumnsied
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Letem B eumeniiLl SIMLOLIENLI (International ~ Trade  Organisation)
® HOUTHGHUBHID RMTGWD. 1946 E60 SevemiLelled @H LOTHTL ML L S
1946 omiFFe, mbHw BILGF Feouulenr QUIMENTHTY FUPSHTUI LOOIBEHSIL LD
© 6ub euTanlill SIEMOLIMHL 2 HAUTHGID lUbHHmes (Charter) swmféeid

QumBIlienU  QLILIHL HHSEI.

2 0 eUTemil WL  RUUBSHHNSH 2 HaUTHGID  HeneouNGsuBul,
SbSH gBUThSBeTed RFOULYGHHS Brhsefer SWTilyESHW 2 606 euTewiL
Sl gBUBLD (WpeIu  amisaflaamend @HmMBHEHOID, IS HML HM6TSH
FHNTHHD (PpHev  Fmsafleen elubsh THTH aslensr 1947 GeeafouTaisy
BLSHWH. iFHev 23 mErGsen e elflurs smseuflder uBpslun  eurewiuF
FIMBH6T  UBPWD  @f  QUUBSSHMSHSH SHUTHSHSHO. DHISHT6N,  Fimisbeulf]
B eutemfiun uBpdw Qurgl euubBsD (General Agreement on Tariff and
Trade) eeiugT@HL. @RH0 1947  H6LmuT 30 @0 @UUBS  BTBHS6IT
mBOWWPSHH L. RbdH @UUbBHD 1948 meiaufl @6iml (LPH6L HOL (POBHE
UbHSI-

ueteoml (B eumemiiLl  oiewol  UBMIW  @ULbHSHHe0 1948  omiFFlev
slugLimed6st QBAITEITEI6D 53 CE B OILI(LDSH S L 63T SL,EMT60
mBOWWSHHL L BTBH6ILD m OursHiaumer @ULHL auTells0ens0. ENHTe0
LeTeoml_ (B 6umemiLl SIemIOLILE &STLOTEID D& UL L FHl. AHDIHL U G HI60

gmisafl wBBID eurenflub uBw QuITgl PUIUBHLD CFweOLBHS BB
b).Ours QUUBSSHSH T CrTHsmIBeT LB, GFwesoLT(H:

amiseufl  oBpId eurewiiud uBlw Qurel @uuBsD (GATT) 1947 oyib
SUemTge0 23 BIGE6T  MmBOWIPSHHL. 2 _[HeuTedl MWL  ESReIB 260D
Sl  Q6IWTE  aueihEHlenendl. 1993 glgelsd RHen  @LILbBSH  HTHSH6M6
oTewTenidemd 110 e 2 WITHSHIETNH. ISHTUH 2 606 euTaniubHed 90
FHNBBHD RbH RLIUBSHHHBSH6T aUmAHBHI. Gosvid 26 BHTGH6T SFHev GFy
61 60T 600TL ILT S FHl6VT6TT60T.
b).oemwiiy (penm:

QuTel QPUUBSSHIH CUIBILILGHEET Fnl Sdnl, DSHDIMLU Hif6uTd
SIMLIL (LpemBenl aIIILBGHS Cousmrguwl GHeweu gBULL & 1960 Go—agaflsd
QUUbs Brhseler VLSS SFmseufl LBBID  euTeniun  uUBBw  GuTE

QUUBSID GFWEOLIGLD  (pewmaeT UBBIWLD, Sienoli] (wWeds UBplujd w6
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Ceuigl, ulibsinISsoeiy, @uuUbs BrGssT UjHpdser  waBHms
(Council of Representatives) oimiodsHsl.

Wygdpdast  wweipd, CuTgdl  @UUbS  BTHSHeMN6T  DIDTEIHEHHE)
(Sessions) @ewL Ul L HTe0HH0 QIBHID DieuFdH STILBIGM6NS  HeuehoHev,
GdbHefer  Gouemevdenen GoBumiensy OFUIHD, aSmiGeufl OBHBID  euTemILIL
Qurel  @UUBS  SwTeysEHHEG  CousmigweuBenmd  HWMfldHsd &l
uswiBemenF  CFLIFSIBH. Bbd LITHHHH6T  aIBHH60 @UUbBS BTbHHei6

Bwldsll QUBB FTiUTeniaeT 2 mILNent senTes G 66
C).CBreh&BmIBS6IT:

uslielm (B euTeUSHIHIGD — FRISTNHHMLFMeNH  GHMMBHSH6L,
CapUBHHHMmeL  BHEGHHD UBHWBBIBETE DMWHH  OUTH  QLLIBHSHLD
(GATT) &Spssemi CprasmsGemm® (AIMS) QFwsouBalsingi.

1. uetenml (B euTeniudhengd allfleyu®BdHHgHe0

2. URIGOUDID BEIGHeMsL  WPppGeauemsy  euTUIlML  GBLGBSHSHIOSH6
APEUID 2 _60F 2 MBUSHHMUWH Fnl (HH6L

3. 2 608 eUeNMISM6NL OLHEGHHD (PILENOWITSL LILITLBHSHSHIHD

4. QTHHIoTH 2 _60&% FUPSHTUIGH S 60T BUTLDHEMBH HIHMDH
2 WITSHSHIFH6E

CQurgl QUUBSHSHHET alGHB6T SDEHHWIL  PHTTH OB T6ITeNHBHMENT

(Fundamental Principles) ougiiuenL witss Qsresigmobs B

1. BTGHEHHHmLCW CouBmImLILGHHTH IMBUID 2 605 6UTEILISHMSD
BLHSH Couewi(BLb.

2. 2 apm_ (hdh Opmhemev  amsaufluflesr  capsold I GOWL  &TOLMBB
Couemi(Bd. GoumieumeniiLl L IGHMBHET 61[HHHDH Fnl TH.

3. 2 mpiy miGsefler HevenldCaBLBLD DLIHHIBHMmeNT HelibsBe BCuUFFH
QUMTTEHMBHET BLHBHL QB Geuswr(BHLD.

4. smiseufl  wLB@ID  eumemliud  uBPw  OuTEH RUUBSD  DieTEHGSLD
aeTwmBsE 2 LU 6L  shsaflamend  GmpHHe0,  eumenil

HMLBHM6T DIBMMIH60 AFHWIaIBenB CoBe\sTeiTen Geuemi(BLD.
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d).0urgl @lubsHHe el s
oural  euUbsSSHe  (GATT) usBeaum elFseiedmbgs  (Articles)
SIS CBTHBRIBHMENUID CBTETHMETHMETUID DANSHFHI CBT6ITETEONID.

1. o 55 sqems BTG algl (Most Favoured Nation Clause)

BTBBEHGEHmLUTed CapLBHHTosd Smiumsd wWwHeo aig (Article 1)
2 BHILGSHISHBH. BHALY @B BIE gHTDH @M BILGHEG ULBIEGLD
aflFFems  BubsHememuBm  (pempuled 616060  @UUBSH  BTHHEHSHELD
HMLbBGHD. @B 61hdH BILIPBESGID LHUl euTewiLF FelndHH6IT  6)lIpHIGSH
FaL TG,

2. amsafs Faiemasuigwed (Schedule of Tariff Concessions):

QrewiLmougdl oig DigliuenL. smiseuf uBslds FmpIFamg. Fmisalflaer
wrpThHSeles  alemenaurd  aupmISLOUBB  Fhisafleaeier  ULlguisd  @&le0
SILBGHIBEH. @UUBSD &L GLUUGSHBGD  (Bound) eldsmisensd BGosd
OBEGLF GmiGalBmen alHdEsd FnlTH.

3. o O&sTLiymLW HenLsemenll OGurseurs BosGHeo (General

Elimination of Quantitative Restrictions)

USemmBrelg 1) oumeDflLIg 35601 SIeEn6UdH &_BLLGSHHINMBHH
SOLOFWIFNBH.  @ULbBSH BTGH6T @BEGLE afldd @f 2 FFaurbenu
HiTenulSHIHOBTIH DASBE6T CFwsdLIL GousmrBLD.

4. allg efevds@asit (Exceptions):

XX @ous), XX (Beusostamrd) eldset Gurgeurer (General)
OBEGID UTHISTILEG (Security) GarLiumer Sumi ausnswiner ollg 6MevdEdamer
APRIGHOBH.  QUUBS  BIGH6T  @BEGLS  URSLH D66y Hen6Nd
& BlLubBHsiag QHTLiLTear alld alevddEdsen DUGLD.

5. 2 gals Ostens elgser: (Rules on Subsidies):

1970 @60 BLTHaCWTeillsd HML QUMM &ML CuUFs euTtHemHuled Lig
2 Holldh OFHTNHDHET aUPRIGHD FHBLBLD eufldamen algdldbsHed CuTIBaIBmB
AP B6T QUDTWIBIHHIDH H([HB GTB6M.

6. sHITHIBMNS HiHHev (Settlement of Disputes):
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QUUBS BTHHEHHH ML UL 6UHID HBHITBIHMENSH Hibd el (LpenBHei
o eitenenl.  Qeumpiletig, QuUTH  @lUbBSH  oNg  (pedmBHemen LMD  HTHES6N
uppw  GBBFFTL(HH6T  QUbBSHTE0, CPIMl  (PFHL QbH 2 mIlienismend
Ceremih mwdF CFuIgl, diHaienLwl uUfbpengulleriyg HEITHIE6eT SHidaoll
QumIAsitmeor.

1962 &@ st  Swmfliy epeold  Hwmfliy  SiglienLullsd &1L 6vor
CusaITTHMBHHET  BLHBLLULLe, 6Bl Sjeweu QUi  GeuBslenul
DML Wale0een.  alfHSHS @UUBSF FLLMSmeN LHIUIIUFHed  i6LofldHs
SPFTRISSHH  HlJ  UTHISTUUITSH — FTHOIMISNT0  QHl (PSS WIS
BObHSI.

Gls 6119 &BI. 1962 @60, BIIFEY:Y: alfleurd s FLLID
AB(WPSILGSSLULLE,  @QH0  UTHS  Slenalleomer  LVSHILL  UFSHHS
CuésauTiHmBHeT (CE6iieng FBBI 6160 AMPSHBLILGSHMBSH) SLBGD. BbHS
amplen  elleneneutd, OCHTIHOHIMB  OUTHLHEHHHTEO  HL L 6w 6B HhIG6I
SuBpsledr 1962 L GFH60 35 FHalBHD GOBHH 5 UMIBH6MeL SHLLID
SLLIOTE QHSGW. 1972 b gemigen @mFHuled CHTfevgHienm  BTBH6MED
SLL6W B HHIBH6T GHmBEBULL L6, eney OHTHe0Hens  Swimfliseflsy 10
FHNHHIHBGHLD  GHoBauTsBer 2 sitenenr. et GUUUTES  eleugFTuls

Hlewmuied Flev &I L erldleL60TH HEML H6IT 2 6IT6TI60.

CLresaslCwr s&Bm1 (1974), QbH FHBUIET (WHHW FTHMO T HHBHMDH
60 FHA B HLD QUED G&EMMLILIGH6I (LP6VLD UTHHBHMSB Goguid
STITEMOWLIOTEGUSHTGD, @& 102 2 _mii] BTHHNTEL GBBISOETTETILL L ).
Qpen  WpHBW  Bpmevall  eleieGeusiiBTey,  elleugTw  LIFFFlemen  SedenILD
STHSULLNVMEY  BMILD  QUTHSHBHHBHTEN S LIO606VTH — HEDL H6IT6EV

GBI E606m6V.

2 m&HGa H&mmI  (1986-1994), @bxy &FBNlsy, eleuFTwid, M6
Coemeumeit  Gumelip LHw UGHB6T SV(WPSULGSSLILUL L. BbdH  SHmslen
WsBW  QurmLseT  eleugFmuwl  QUTMHLBEHSHET  FhHenSH  DIEDIGHEN6D
CubuBHSHIH, aleugTw CQUTHLS6T WHTen Gempll wBHId M6l  BBID
AL RHBBELMLE GHOBHHD YPBHUIN6N G LD.

8.3. o m&me (PrCaBmhend FAUTTEGLD ellenTodaein

1.0urgl QUUBSHH 6T CHToHHMIB6NT  6Teinen ?
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2.m&5F Ul BTHSH6MN6T OTHTEH 6T6IMBIsd  616T60T?

8.4. 2 _mmel (PaICaBphemnd FAUTTEGL UGeLEH6IT

1. Qurgl QUUBSHHSeT GHTdHBMmIG6NT

o useT (B euTewibHemd alflelLbHaHIH6e0
o LRGOUBID BHIGSML (WWGaemey euTUIlnL  GBLIBGSHHINHE  LP6VLD
2 VB 2 MUHHMUIS Fnl (HFH6D

® 2 VP GUETHIGMGNL OUBHEHEGHD (PIPMOWITSL LILGITLIBHHSHISH60

o QTHHTH 2 6085 FUPHTUWHH GITIDEMBH HIHMSBH 2_UITHBHIH6D
2. ;&AW BIGSeMer QUIHIFFmU 1960 (pHeL USSHTI(HEHMENT a6 FF b1
usstemihser  (Development Decade) seiim  oipfelssse  aleneneirs
outeniiLlD  oBEID  eweniFAbaTen  mbalw  Brhseder  wrpTG  (Unctad)
Camamiuig).

8.5.5(HHHLD

ussteon (B QUGG 360 GmIB6)S HENL HEn6I GMBEHFH6V
CpLBHHHML  BEGHHN —USHWBBIEBTE  DMWHSH LTS
QUUBSID L @UUbBSH BTHHEHSHSHmLUID QB — HBITBIHM6N  HH
B (PemBEHEIT 2 _6iToNedl DHMHTH U6V SBWI CUFFH  auTyHemHaHe61Teor

SlglitenLullsd QUTEH PUUBHSHHMS — LSILILSHS6ITB6MT].

8.5. (PSBEW  UTTHMBHEH6IT

o 55 Feuewsd BTG algd, UNCTAD, alg ealevda@sein

8.6.&w I B uiBd elerTdsei

GBIFW ellemebaEndsa olenL 6.
1. slLenD WBBID QFHHHD LOHT QUILIHSHD  6T6MBT60 61601607

2. BLrHaGwT ysLemd LB Fwmis?
Op® elemessEndE allenL Wief.

1. F7a8hF HBIeIEHIGEM6ENT AIJHHHBID OBBID CIETTFFHHT MHHUI HTHH6I
(UTCAD) umpf efleur.
2. sl LewD LOBERID aIfHHHD WeHTen Qurgl @uubsd(GATT)

wBpId CLTHaACWT susnywenm LM el
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VG — 9:FTauBxHF mpeucmhissit - |1

9.1. Fjaubsrs DPueuamsst - Il @ 2 s afsss oy (WTO)
@psewgy UG LHEID gBEIwS eabGaily

9.2. SIGH (PSHEWSHSHIEULD

9.3. o M6 (WHIBBBHMmS FfuMTHED efenmaaein

94. 2o mE6T (WHIBMBBHMS FALUMTESWL LGOS

9.5. &(H&BBID

9.6. (WHBW  UTTHENSHB6IT

9.7. 5w AN G wuibd elembssit

9.8. ufbEIENTHSLILIGLD HIT6OH6IT

9.1. &jauBss mHpeuemser - |l : 2 608 afHHs SewOLLY

(WTO) @péswa LGB LoBEId gBEIog as@GailiL

2 s eaumaniiu semwoly (World Trade Organisation (WTO))

‘BT eH 2 60FH eURIE DIEVEVHI LeTe B LSRIDFTThS Hld GuTesis
QT FLLIpOB FMTHLH DOLILIPDB D606V, Gosuild, LOTBIHHB 2 601l
QUIHMTHTISHIBEG BT 2 _BbhdH @T AMLILTGOT slNefd LT Bmeiel
eraptiflennt.  @FHBAemLulled, Lev euenTFAwBB HTGHEHD &M —mBE GCeueflBul,
FhendHll UBTHHMI 2 L egHmBemuud gBUBGSHHES et ar. 566,
‘e @ Boeuar  Semwlienu Sefleg  Crralath ‘e mE  uded
SIMLILITS, H60FH 6UNd DML 61603 QT DIEWIOLIL] DDOSHSLILILL FHI. S
01.01.95 oiiim “®M_ 61 SnaiSHH 2 Il  BTHSHENTEID 2 605  6U6wid
S 2 LaLgdmauled  snseWmiUbL Ul G DwWwEHSUULL G  N&H6i
2 mpIfeTeHeEnel QbHWTD etpl. RH cuelldd CoTeTensulsn  Hmevenio
smwiuras  (Apex Trade Policy Body) Gaweoueysiiengl. @& Lisbiesrml (BLi
uewild  &Mibd Bl LBDBID 2 606 QREHE ReDuTer  HHHETVNSD
adlessBgl. 01.01.95 oeim @FHev 77 BTEHCen o miwlenTaenta S mbaH6.
200160 @FHeit o minienT elewienidbamed 128 Dd 2 WiThdHleTengd  RmiGH

GBI HBHHBHTSID.
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a).2_60% aumeniil Sewiolifer &I Leniori] (Structure of WTO)

DI HF o mIiNeort CEAIE LTy 355 85\ B emeTTU LD BEIELCRIAN
DIMDFFTHET FMTHLH LOTHTH SFHT S LMWL HweodBbdH @ HL L LDTHEH
SOSULBHBLH. BH GOBHSULFD BIeawih UWRBSG @G (POB  Inlg
Cusdpal. &G 2 M BLAIgHMBHMET 6IHLILIGHET (VD 2 6085 6UT6wILI

Siemler Usnldsnen GomeaTeTaBal.

@Fs0  QUTHIE — BOYNIFL  QREIM 2 6TENH. DBV DDHF
o mpinfentasefler LIFHBSHBEHD RMBIHHMBIT. RAUTHT 2 6085  6UT6HIL
S 2 L 6ILIgHemnaUulle SUuibsHmBUD DMIDFFHHH 6  (LPIQ6|dHen6ITULD
e TFFwnes  CopunTeney RhEBBIT. QH  (WPpFewiUnT®d  HTey  Siene
Cumeveyld eumeMILIS OFHTeiTeNS LOWIFTTUIS] Djeneu  CuTeveyld LsHIWTBHBIS MBS

DbH WUB6T 6UCUTAINIBEGHLD HNlHHOMGW HMEVEUTH6T 2 _6iToNT6dIT.

Qurgids  HeyeiFleoT &SI, OuUTmLSHelledt  auTeMILSHBHT  He6iidlev,
Cormeumellel  euTemlUSHHBHTN  H6y6idlev, ofleygtit  QFTHHIMenosei
SIDFRIB6T  eUTeRILD — QHTLTUTE  Heyedidled  SUBHlUl LY  H6)6iidFl60&H61T
Qumsamaleper. QPouBPiBEG 6T Hienewid  H66IFIEVBEHD D666
H6Y6NFIEVBHEDHID HEWEW DUMOLILBEHLD Dienaudberlen Liswlldenend 6gulsusHnolset

SINULIOLITDHI  Fn (B 6360

Qemer Holy  eutenflud  wBmID  Cwbur®  WeTEr G, OCFeHHe0
HeNEVHHML 6L ST &GP, BMILD S LU IQuIsd Bl MBI HiTeuTssLd
BHT G UIFUW GHIPHH6T 2 6085 6UTewiL DL 2 L 6iLm(h, Lisdem (b
QUTemiL 2 L IUTQHemEBE6T  1IOBBID  CUTHIGESHF0  dluwieumslenTed

Sleflbaiul L Geuensvdemend GFu1deimen.

2 605 ouTeliLl MWL  HMVeMIDF CFWIVHHH  HMmeLAITTH OLITSH
RQUIBGHT  leMRIGEHBIT.  DMDFFTHET  OTHIH  QUTEH  BUISHEGHHO]T
pwbesdps.  BH60  DogH  AHNBTID, SHLEDIDH6T, OBHDID  DIVINIVD
BUbHmeE6T, CFemaudser CuUTEBaIBmMBUILD BHiTewuNSHSBH. @RaIT BTG
AW BTVHBE & — HUWBGSIUBGHBTT. eImbE 2 SHolurs LGy
o minfent orHevhiGeNeldbH UsHIOTBBD  QFUIWLINIGOUBB BTG — HLTH6I
D_ 666N,

R6uCr HWeVMF CFUIVHHHV LiswliimenTaemen BUWLSeHBTT. Seuraerler

HL MDD BFemau MBLIbHHemede GLUTSIBaIBenBUILD ReuGy BHiTewruidsaSimm.
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Curgl QPuIsGSBT, 2 606 euTewil Sepwlider  BFHBensv DPbHms,
oIS  HLLuguisd  wHUIGssT  CureipauBsnBuD, S LU IQUIsd,  HIg)
LBBID  HiteuTsd  GUualLd FOTUINSSBTT. SIS UTHHmenD  HalHenev
B SHMBHMENULD  CUBBAL 6T  NHGDUTRIH  DluBenpdF  Frmuiley OFuig
ufibgiemysenenuyo  iefdHEH, DBl  BmIFH  MBHTTHHBESG 6160
CQUTHIBHNTFVIHEG DIDIILD CUTHIS HaysTdleomend PeTBHSHLL L LI IQUIeD
HTHEmen 2/3 GUHIDUTETIOUNED  GJH3ELD.

® 605 6UTENIL SIGMIOLIL] DIHET  (LPIYSYHN6T  QHLONIHTHE6N  T(HHIH MBS
(PYEBET  QHOAIHTE 6IBSBLILL  @uieoTs L FHHe0 2/3  GLHIDLITEeNL
stumLuied ‘@ BTG @O ans@ —eom  elbhHed  e1HHSUILGS 6.
Wb QUTHISH SHHHlURIGeMET OTBBLD  OHTLITUTE  (LPIYaH6TDNHE]

2 MITNeITHEBID JHINIBHTH QLGOI LIB6s 61BdHalIuL  (LIQULD.
b).e_eve euremiu Semwiien Cwrésmssit (Objectives of WTO)

® 0 euTewiLl WL (WSS @RHett  Cprdsmibentasll  Lie
QI BenBS  GHMILILNH S OB
1. eumewdlud BWID OUIGHMTHTISH HIEOBHETNEL ERHET 2 _MeYH6MeT  LPEVLD
QUTIDHENSBSH SHIMIBEN6ET 2 UITHHIH6V.
2. PlsHH Hewevddh  Cubumient SemLujb  CHradlsd 2 6vH elen

AHTIRIS6M6T FBHH LIWGTUTL DL DIEDILDSHFH6V.

3. oo U@ BTBH6T GPUUTE euenT&dd] @Gl BTHH6T Dieneuberen
QurmeTHTy euenTEFHHGHH CHemeuwimen Siealled LGTENTL (B  6UT6wILISH 60
aenTFFulled @ LBl OCupeumd 2 mig OCFundBE e  shdHs

Couswiigul FTHBLOME  (LPUIBFHN6T  QIIQ6UEMLDEHFH6V.

4. ugeroLITiD beSTeMLDUIET &b InIg UL gJBLITHH6M 6D BIENLD6) & 60T CLPSLLD
HCHTHEHIBMEN DML H6L. @6l gBUTHHETIBD,  SbIGBaITHEHLD
wBsalfleeEnd  SaNForar  Dienellsd  GHMBHSLILBHED, WOBMID  Lisien (b
Qmenill 2 _melelled LUTGUTLBLET  dnlgul  enBWTEHMHMUISH  HANTHH60

Cumeti euleNMBH6T  LiGTLIBMBLILIHES 61360

5. “®m” —eil BLHSHBM60 SIJ6MOUIOTSESH (WWBFHHeien elenernedsi OBEBID
UeOLIGSIOTET  euTewiLl  CUFHFOITTHMBHEHHSBTR 2 HHG6  aHmlen

DI HF (P19 &) &6 L FULIHEUHEMETT FiTHLH ol &g &6V et
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QMBS emeuorLIL L, L& &)LD HEOL (LPEDBHE) 2 &b TH6u0TL TBIT6IT

CFWeLLIL &anigul eUmEBUTEVTET LD LiddH aUTeRIL (Lpemmenll 2 (HoUTHEHH60.

6. ouTewiLb GBTETeNDHH6N, HMBMIFFHIPD GBTETNBHMOBMID BlghHdh HeN60HSH

Cuwur®h YPHwmaseEhdE® el uleomer OHTLTLSmen 2 mIg CFuIgHev.
auenyuULLD 4.1 2 605 eutewiu Sienwolle &L Lenwlienu alleuflaaspg..

92 60% 6UTewiL SiewIoLii6l &L L 6mLoliL]

DMIOFF TG 6N | 2605 eumemfl QIO 1LY,

FMAHS BT S Lemolileir semevento

v

- Gungys SayeiTiev

- 2ws amenflu genioiy
2 L_6HLIY 560 5 5 61T
HDID Hyemiodss;

¢ W1y eysafiesr
Cubunireneu
- &eyenBlev g6 (3) k

- SISMENT YOOI Y5 61T

- GWaaer (3)

Qungl @\uid @b T pmewennd GFwewsd
SHEMGLAIT

- usnflomhmid Quipm BAGH (@, BLITSHGTT
- sowennd GewewssBer Lealluneariser

euenyLILLD 4.1
QUEnJULLD : 2 6us eumemiu Sewwolilen &L Lenwoliy(Structure of WTO)
C).2_ev& eurewiil Siemwlilenr uewiigeir (Functions of WTO)

2 60&H eumTeniiLl SiewLILT6N Liswalldbeir LilsdTeumLomm)

. 2 L&LgHmns LoBMILD LI6OLIGSH QUT6mIILI 2 L eiig&Hensuledt
CrTahamiseme @UIbsD, HITQITHD WBBID HenBCaBBHMSH 6161 HTdHEHIH60.

2. uwer  eforen  euTeniUD, DF&HS  CBTeT(pHed, LTeL CQUITHL &6  LoBmID
oihHl  RNeomFHAulest  eumemiuD  GUTETIBEIBBIL 60T  GHTLTLENLUI  LI6OLIGHS
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QUT6ufILI 2| 60ILILG &6 & 61T 601 QussID, BTeITaLD LOMBMBILD
HenBCouBBHIHMBE@ 610 QH DieOLIENL D61 HEHe0.

3. ot 2 _pllamaendd DemLulsd Siemeudbelled  LOLIGEH  euTewniL
2 _m6)L_63T QFHTLTLemL W CuIF FHOUTTEH6M FHHEM6N BoBOsTeTaHBESHDH

CoremeuwiTedr @ SIMLOLIML D61 SHFH6L.

4. 2 L&IUTLIQeVIeTeN  (pJewiLIT(hEemend &HTdbdd CHemeuwimen allglsein BE3ID

DL (LPEDBHIT ST  YBMEN6V  [HT6US5HSH6L.

5. 2 _eumenmelll QU meMTHTIS  COEmetensulss 2 maurssHdled  Guyene)
BmFmel DML UBBE ol Lsiem (U LswibgFtThs Big (IMF)  oimib
2 F QmE  OBBID  DBH  DESHTID  CUBB  (LPEHEUTENTENLOSH ETHL 6T
Colbal @HBIMIPHSH6V.

d).e_evs eutemiiu Siemoli] 2 Leugsamas (WTO Agreement)

® V& UTEWIL SMWLIHL 2 HUTHHUl 2 L 6TLIgHmeBuled  LleTalm

Bubsmensst (Understandings) oimigadlemen.

1.GumpL seMedr euTewiLID LBHTe LIew Ldbsbomen 2 Laigdsensset Multilateral

Agreements on Trade in Goods

QurmLsefler  eumewiiLD 5HTeN GQUTHIUTEN 2 L ediligdhendulleiiiig, &
1994-60 (2_6v% ouTemiLl SIEWWOLL] SIOVEG aubS  uenJullsvid, DSHTEUSHI
oareufl 1, 1995  euempuied) HmSsiul L “sm” 1994”7  H@  WphAHw
wysEBsas @Mty (Protocol) wmmid eeumnd alldsEnD i mhiga eme.

1. “sm_ 1994%-er  ofg 1l (Article li of GATT 1994): &L &nips
o femiossll  OBWID  FL WS  efla|oemBaBB  Heilnwsamul 2 mIg
@&uIujb Grraalsv, FeVI6N BB 61T 601 Si_euenemtulev SIL_RIF|U6TT6N
ahisafNs@G UG Qemisel 16&H al@HbsIUGD “gemerul  aifldsT  DBHID
B LEWIMIG6T 2 _enLUl  SHEenoU|d  Bleneowld  gliged 15, 1995  (1pHev
OaTLTHEH CeusilliLenL wirasd  omentLildalILIH S emm3eor.

2. “sm” —er elgd XVII (XVII of GATT) wrflev eumemiiu  Bmisuenmbicserie
Gewevmerilsd  qofle)  ewmalaimwenwl o Mg G  GrpréHsley,
o miilenramei EYRIDIE:) 1H 316 0TI 617 65T QuImHL_as61T 60T QUTeuLIG

seyadleudellLid  @UIUIL HHamn SeuBens  EHD Sl Fenul  maldHdl
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RIFTTUIe] QFUISH DS AVHMBMU UYBE @HLPDB  H66idlevlL LD
Forllsb@ wwrml GFuissy Calsmi(BLD.

‘er” —e1  QFIGHHE0  HeWeL  IHHIBHET  IBHTRN  [BILIbHHEm6
(Understanding on Balance of Payment Provisions of GATT): Gaaushsev
Hemev  CHTHBMBIBEHHEEG 61601  HWLBMET  NFHHGHD 2 mIINerTaHel
SIUBOB  (PYHSH — DeTMUBENTEN  QBHGHWOSH  WleDHDH — HL L 6WIMIFH6,
@BHGIFH  MAILBET  DeVVFH  DleTemeudelT  CuUTEB  @BEH G0
QB  QurmL seler  allewevenul  LITHHHDHIIQUl  DIETEN6)IHETHH S
(waimiflend  SieflidHHe0 GouewiBd. Siewer LFHW  S6TeYFTTHS  HENL HEN6I
alFluemug HoMlTbdH Geuemi(hLb. SIEN6Y OFav1s5H60 Hlemev
CHTHBRIBEHHHTE  HMLIFTTHH DBEHGIEH — Dieenaudbellled  6I6lal6Te)
oo wpwdr  SeeleTe]  FHEBID Qurghl  SPfleliyd  apsold
SimaabhEGD  sfeldbs  olBHed  Gauemihlo.  CFbHe0  Hlewev
CrroHamsEndhE 66 BSELULUGL DmaHH SHMLFTTHS BBHEGLOH
SleMEmEUBMNUD  WwmFFTule] GFuub BCBredlsd “‘OFaibsed Bewevd
SHOLBET &1 HeVbHBTUIRHM6T CLoBOBTETH B

‘e 19947-a1  allg XXIV (Article XXIV of GAT 1994). asnmiss
HIPHHIG6T LOBBID HWOLWIBB  6uTewill LGHHeMeT 2 L ilighHend Peid
yHw  oveud  oleNpeHd  QFUIWLULL  FRISH  HOSMHIBET  DIEL6VSHI
SLWBB euTewiLll UGHHerlen LomIFTTUIe] OBMID CPSIIBILD BLTH6T LOHT6
Sieuinsledr ur &It &erfedr LGOI 1@ Te SI6TTEN6UHENENTULD
HEL(LPENBEHENEULD OpaflauTsGHHBSH LOBBILD QIWLBSHHIBSH).
Birewulbaiin L Bensowimenr (Bound) amis aflenw oigsfss  efenpulb
QM FHED HPBEHHMN 2 _HUTEGWL Fowl Byl FLB Fhdbal Leodsein
g8pemid  GauiwniuL  GeuewnguidUies  DIBHBBTET VL (LPENBENUIULD
CgeflloyLBSSISBHI-

olgd XXV —e1 GQunmeir elendsid sten Bubsemer (Under standing
on the Interpretation of Article XXII): eafgl XXVII —s &mL
SI L aINENIHEMET  LOTBMID  SILBISWETNH. Bl Fhbd S BLUTHSE6IT
MBBLUUGLD  GUTWEHI  SIeV60g I HGLUL  Gupid  QuTWEl  BORLF{H
O TLTuTer  CUEFHOUTTHMHHEMEN  [HL HHIOUSHBHTEN LFHUI  [HEDL (LPEHBEHEN6T

GUIQAUEDLOSHBHIGTETH.
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@pa@ngd uded eneuli] (Import Substitution)

1.@mé@wd  euflssit  (Import  Duties): @mo@ng)  euflesit  sleiiLg)
AmEGH0HAB6T  16H aFHeGHIUBID aufldenmT@D. Sened Fhids  aufleeT  erema|d
SIS BB 631360 FMIH sufl a6l [BTL_19 601 CFVIHH60 BlemevLl
uBprEGmBenLl  SLGUUGSHHID  ChraaGoBuw  eldldsliudadlamer.  S&l
gOemaied, @mas@ngd eaufleeis  elgluteargd @meHEogd CFuiwiur L
QurmLseflenr  elensvsemen AHBMABGHD. SFHemed SmeH@Eg  OFuiuiul L
QumL_serilelt  BHemed GHMBU|D. BEHGHHEH  GMMBBILLLTED,  [HTL 196
SpHWEF  GFeoreusmi  Hemev  GODLGID.  DHTEL  OFVISHHEL  MHlewevulledr

UTHSTeT Hlewev &l QFWILILILIBLD.

Suienib, ABHGLH aufl a6l usLGeum GEICERIEIRY

SIUSHWDBIB B Diene  LNedTeHLOTHI:

1. @l SIWGVBTL (B ouTenflLISHem & GHMBHBHBH. GBIULTS
OBEHGLHHEM6NEH  (&HMBEHBIBSI.

2. @& gFweiBdp Bevevenw FAUUGHHID @m HBHETEOHSWOT  (LPenmGL
&I, gOemeled, FLoBB HeNeVUNIT  HTTERIBET  GHMBEHBLILIGAISI
B)606m6V.

3. @& SweLbIL(b aTeliLSH S0 BB EDHGH  (PL(BEHHL ML
Cur®hEBaI.

4. @masGwd aflsenmlw alsliear elenerne 2 mIHuUTaHTd ERe0em6v.

2.8pb@HE  BamLresst (Import Quotas): @mé@od  GsmiLm  ereilg
OBHGLAWTNT @mHaT @M GUUILL &Sm0 &LLHH0 SmoHGHg Gauiul
SIDIOHSHUUGBD. QUTHET QeIBlel DAHBULF  SleNT6)  DIGLVH!  LOHIILTGLD.
Rz ogsTed SeleulOuTpgdl BiTeuwlsslLGaBEH. @ TBILILL
QuTL_s6il6dr OBEGLHHG IRl Senelsd  BiTemulbalLBGSBSI.
aSygTengl, GCasmiLm (wewmulledl psold SBEHGHSHBMeNS S BLLGHHIMMS
Crrdhaonesd  CHTEmIheTeNg. H6  alemene], OCFHH60 HemeoulsvisiTen
UBBTHEGMB  GOBESILUGHBH. BH  SmiBHulsd, FsaibhsHed  Hemeou e
Guwum’ wB& el eIEHSHHBSEI.

AAmHE0H & Gaml_LreuTeng A& LDFH) HEN6T 2 | aQUITSH
SLBUUBHHID FHpemetd OEHTewi{BeiTengl slameomd. eGleuellsy, GsmMLT

wemp Bireorulssiul B ol Lred, SBEHGIHWTENTHT Db 61606N60mUI LB
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wuwtgl. wH6al, DBEGWLHBmeNE S BLUUGHHIHL WBHTer  GHmlLmeler
HmeT 2_mIHWTEIHTE SHBBMBHI 6T6T6VTLD.

3.gBmindil  QumEBHsE OBTaTndHEHD S Lmsend  (Export Promotion
Policies and Programmes): gmmiodii  OUmBS  BLAIQEHMEBBHEHD  Fnl
CFaudhsHs0  Meweoulledl  UBBTHGMBenW  FAOFLUWD  m  SmHelwTsLl
LWIeTUBSHSLILL6VTID.  gBMIDSI GUIHEBSID FiTbhdH  HLENQHMEBHN0  JBBIDS)
BHLSelE6T,  gBBLSH  FTHS  AVGBEHSEG MGG,  gBBIOS
DL (LPEHYB  LOGWIL_ 6VMIG6T6T 2 _(HeUTHSHID, gBUMInd  FibhdH  HHICIThSEHDHE)
HIP6TIOTEN  HLETHET  GUPBIGHH, GBUBILHWLTNTHEDEE aflF  Feuembselr,
FHenHUIBNE  UFHH6IT, GBBIDSHWTENTHEHHEG 2mbGHallIHen  GuTeiment

SILBIG 603601

gmpindseflesr  ogafiy  mrlgst  Caxflw  sumorenr  SiFHsNUILIBE
ANNGHEHBH. DH6  alenene)], BBHGLH BN ol Coudblons  eIBMILDS H6IT
HBMNHGD CUTH CFNISHH0 Hemeoulen LBBTHE&HmB HememulLBGaSBEHI.

4.@méE@0d  uded eweuriy (Import Substituion): @mé@od) uFed  eweuliLy
aILSBEG BTH DH BBHGWLFH GFULD CUTGHL ST 2 BuUSHdH CFUISBSH
aeiilg  QUT@meT. @BEGSWLFH UL  MAULLNT  PeVD  GFBMILLIBHETHLD
SFBMSEHIUL60TD. OFHTLSBHHL  DBHGHLHH6T  GHMBHBLILIBE 66
ettt SILQUTHL SHerfledl  gJBMILLHH6T OHTLREIGWD. HTemenL 660, 6JBMILOIH6IT
OBEGLHBmeNeNL  Couslones  DHSMAEGH0L. BT almene]  OFeVHFH60

Hlemevuled LIBBTHE&HMMB HenemwILLBLD.

9.2. SIHM (PHIBWHHIID

e).ueem_® euremiiu Semwilenr @uissd (Working of WTO)

QBT QUIBHHMS BID  HEHBWLTB S Hewevllseledr &I

SITEmIGVMLD.
L.l Lmisefenr apsold @uwidasd (Working through Meetings)

Qg ouemy T AMDFFTHOT FMiTHPH Fal LID BLHSUILIL (BeiTeren. @60
(PpHL QATewILTeI(hH@E @H (WewB BLSHSLLBLD DDDFFTH6T FMiThSH Fnl L LD
sy fled 2 eiten FIOLSFL1Quilsd 1996 1D Suewi(B 1QFIDUIT OTHWD 9 Id
Cargl WL 13 b Cxd euswyulevmsn HTeLHL L SHH60 BLHSHUILLL S|
bl LA Hevbdl Oomemi 2 miliierm BrHoele DNDFFTH6IT, 2 _60HLD
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WWaug b  SLWBB  aumenliubmad  CbuBHEId @m  aufleemsunTs
USTUOL MBIG — eumemiill  (pewpuled  Hod@eiTen  BIDLIdbemEemul  omILIQULD
2 BFOFULIWD @ 2 mSHewmndemu  ahSHT. Db 2 mIFH6mPulsd,

SiaNTHen Llsiieumeuen GHTLTUT Hhibermen GUTmILenUll LI SHa6oT.

1. pwrwiwrer, Ffgwworer BBID WEaD SHBhe ald Fribsd @M (WPems

2. fyne QUGTTT 6013 SHTPTEMLOUILDT 6D LOBMILD QuimrL_sbe6ril6ar

aurenliusHBGNW euflgnibs wBMID eufl FIITSH HEML BN  [5bEHIH60.

3. Gremeumerlen euTeMILIGHHNG SHTTENOULILDTSSHD.  BHl  QUTeRILIDFTTS  al(HLD
QUGNIIEITLD DUMLOSHFHE0 Gouewr(HLD.

4. DMNHH QUMSBWTEN LTHIBTLLSBNENULD LDBIHOHTLHEHSH60.

5. uetenml_(h eumenill 2 _meyEefed UTGHUBSHHID HeOL (PoBeNUSH HTdHH6L.

6. 6UGMTHEH 6UMHID LOBBID  eueTFF  Gepsiwl  BIHSH6T  WBWID  OTBBEHSH 60
2 _6iTemOUTHETTHTIRISHENET LIPS (LPEDBEHEHNT 6 (HHIE 663 &HFH60.

7. o1HsULF Blemeouleomen @6y LOenBAIGTENLO.

SIMWFFTH6IT, GUTLI9EH CBTeTmd, 2 MPLILIGHDHT D6T6H6NT, LIGILOL BIG
WHOL B o Leum®  Bpn &S OsmeiwdHeo  Cumeim  wev LgHwl
alagwmissT uBps elleurHeHTT. uTHISTIY CHTHEHHMBE 6160 2 WIPLILSHHT
SIEMEYHMET  LWSTLBHSHHIONMS — OBISHHT.  SleUTHeiT,  euTewfiubd  LOBBID
WHOL & evLuleoredl 2 me|edmenul uley GFuiuwl, euTeiiub  LOBBID
Cumiyse @ewLuleoren GHTLTUL6 OHTLTUHLW LIFFFensibenst  yule)
Qe BB PEHEE  COBTETIPHL  HOL (PemBHeled 2 6item 6l
wenpaleiend  15H @ pUlmey BLHSH HAUULL QU G (DHBHMEN
SIMLDEH B 9 L 6GOTLIL L 6BIT. b & &FCFemeudserlei 2 0BT FH6m HHEN6T
SHMPTEMOULIDTHEHED, &L eUTewlLD  FMihd CFemelssl IOBBID  OHTensvd
TS WHTen CuEFFH eutTdbemapHeilen SLlNeNmHa HMHUSSBIOTE ERe06M60
oeiILenS DTHGem gmmenT. Sjemeu 1997 b 6ewIh BWSHEGH6T (WPYe|SHE)
albH MBLD 6I6TGD  HHID M.

@Eaml LD 28  BIBHH6T  BOWWHILL  HHoUeL  OHTIPEOHI LI
o LaiumlenL  gBUBHHWH. BH 2000 Hb  PMIBHEGHET  HBEUD
CaTlepI L QenmiseT  WBHTen  eufldemen L UIOTHEE  GHOBLILIMNS

Cprdhaonesd OEmami(h 2 _6engdl. @bd 2 Len®, seoilums  oBmib
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QenOQuTmeTEsT, Remip  @efllulwsd  FmTphs OIS, HIEBUL  HH6VSLD

2 eiefil L (p1Y6ydhE SIMISMmETUD SHedtenlei CEHTemI[BH6ITendl.

DbH (PH6L DMIDFFTHET FMThFH Gl LID WOBDH SHODWTHS  GHMMB
SBUUGSBE.  glemefled SHTomard 61(HHH60  HewL (PeHBUTed  GUHLDLITEOT6
GUGNTITHGH!I  6UMBLD  [BT(BSHET  @IMEIGLLLULLL 6. 60 [BTBHEHHE AVINGOSFT]IT
HVHSTUINBEHDHEG Dol  alBSsluLBea  @evemsv. RbH 2 L eiun®
QUeMTFAWMBB  BTHBHEHHCH HA|ID LIULDIGTNHTS 2 _6T6NTHL.  QI6TTHH  6IIHLD
BTHBEHHG Lweisenen elldbs ausver 2 HHGa &Mpsledt Lev  alleguimisei
@QnE alaurdHesiuLBal G60emen. 2 _FHTJenIoTd, Hiewldh BT, elelFTuid

Cureiip oibgmIssT @M efleurddbaiuLGa Esvemsv.

QUEWILTOUH  IWIDFFTH6NT — FMThLH  OTHTH  HOwfdbesd @mEbaw
BTB&6Med Fwmigedled 1999 b SuewiB HeubuT IS 30 b CHFH (PpFHev
&FIUT WIS 30 CHd euemy BLHHH. SWDTHTH, 6U6eNTHEH QI  LOHBBID
QeMTFAWLBB  BTGHEHHEG RemLullevmen U  &MHHH  CoummienLosenTed
CapwemLbsHgl. GumbuTeoTer o mtidlen BTEH6T, (WPHSLBU  LIFFFeneaiser,
CuUTL&EOETeTeN®, TGS  CBTTIPSHeIL  e6fle)  enBeileiiend,  eUT6mILILD
TN HTHBH60, QUTEMILLD OBWID 2 MPLLSHSHT  DIeT6YH6IT, 6UTeRILLD  LOBBID
GBMIFLWe0, CaTPed eufld@enmiy Gursip elleguwmidsT OQHTLTUTe  aiifleurer
aBmll  Cusdmemen  GBOSTeTEN  auellWBISHBH0. 6U6eNTHEHI QUMD HTHSH6N
2 LIS HJ DeMaydHel CUTETB euTeILLBB  alleUIhIGmeT 2 6085 6UT6wIL
Sy HspFFBTedsd  CaTiuensd SHmOWTS HTHHN.  FBBIFFHLO6V,
QUTEMILLD LOBBID 2 6w, &HeldHHadb@ eHTUY Cureis L allaguimissrisd
N A MHHIWI BTHHEHLD HNPHBHHIHUI enGrmifu BTHHEHLD
wIRBUCYGUIUDS  IETG  Camgl bdh  STLQuigI. SUENT60  EILIHLDLIT6VT 6D
Lp&FFameandehdd HTe] eHeD BHe0  bhHBLIULal60me0.  SHlewNHoHTLL6D,
aleugmwid  Gumeiis  GBUILL  UpFgemenssl 10FH  eueNThHIQIHLD  LOBBID
QeMTFFWBB  BIGSEENIIL  GHWHEBEHEEH @emLulsd Guyemaled  (pgewLITG
AmHHBHT60 THTH CHTevalenwidh Hpaligl.

2.(1pyewium’_Bdh Stey ewen apeld @uidsd (Working Through Dispute
Settlement Board)

2 0FH uTewil W6  (WPTewiLTL (B  HTe] Dewed  SBIGFDBILILTS
Qums ampdps. @& 100 wWpreuTGHensGWw  Coeores BbsH  Disveuuller
WpeieaTemi(®B  euFliL_(HeiTene.  DUBMIGT, 60  HTHH  emeubBLILL (HeTT6ren.
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SmebHH 2 mldenT BTHHEHD RHe  eerfle|oenBeuBB  (LPFERTUTL (BdHSHT6)

BL6UIQHENSHHMGNUILD [HEDL (LPEDMEDWILID  LITTTL QU |6TTETT6.

9.3. o _m&el (WaBaBpHens FAuTTEGL ealenmaasit

1. . 2 608 eumenlll SieWOLILN6 GBHTeHBMIBET WiTeneu?

2. 2 605 auTenil Sienwlilen Leswlaem uimeneu?

94. o _mEe (WaICaBBHMS FAUMTSEGS LGELSH6T

1. 2 6085 outewiu oWl  (Wpslymy  BHetr  Crrohsmisentadll e
QIHISTIBEnBES  GHNILILNHES B
o QeNIUD LOBBID QUIHMTHTISH HDBHETEL RH6I 2_MBeYB6N6d  LP6VLD
OUTIDHMBSH SHIRIBHEN6T 2 _UITHHIH6V.
* pHH [Hwevdsdh CubumienL SewLWD  CHTHHled 2 60& e
ASTIRIS6M6T FBHH LIWGTUTL DL DIEDILDSHFH6V.
2. 2 608 euTenlL SIemLOLILTe Liswflael LleieumLomml
6. 2 L egdHmnd LOBMILD LevLIGSH QUm6EmIILI ® | 6iiLig&Hemndulledt
Crrasmisaien Guibsld, HiTamsd WBBID BHBCBBHmS 6161 HTEHGHH60.
7. uwew eloTen  euTEMILULD, SF&HS OCBmeM(pHe0, UTed GUTHL 6T LoBmID
& DReomFHulled eumewiub  CuUTeNBBBIL 6T  CHTLTYHL W LIevLISS
QUmemIILI 2L 6iTLIg&6emnd 61T 601 QussL, BliTeuTaLd LOMBMBILD

HemBCaBBHHBE 6160 @ DienLolienL i6ildHEH60.

9.5. &MHBBD

B gBmIngd QUmSEHH SuFwbmads Caxrlh &Tlgu Gurdlsvid
BLOWG BILIgeL Blevalwl @GHemsv gBBILHSHE FTHHTH ERe0en60  616TEH
FMBEUTID. LI  HWLB6IT  gBUIDHEEH GHDBIGHTE Heimsl EHe  allenere)
gmmIngd Hlemmuisd Hog GFuwsoun® euemolemiGul smemrliLL L &l.

9.6.(pSH&BIWI  UTTHMBHHSI

@BEHGIEH UFHeL mAIIE .BBHGFH UFH60 MILIL]

9.7.&aw wLHUI G Wb elemmaassit

GBIFW ellemebsEndsa olenL U6,

I. . 2 608 ouTewlLl SieWIDLILT6 GHTeHEMmIB6T WiTene?
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. L 2. 2 605 odTewil Senlilen Lienilae Wireney?
FiUCHF  [BlBIUSTHIBET -

Op® elemessEnHE 6L 6.

5 L2 s afbsrs omwoiy (WTO) @psengd ulGod  wBpid  egmupind)
Gl
oab@Gailliy umnsl elleu

2.2 605 JHBHHD MW (PpHBwdhsield LB eleuf.

9.8.uflbHIMIHHLILIGLD HITCLSHEIT

srus  R.J.(2008), “Guilwed GQumrmenmsTyd”. smbses  South Western 4l
G606V
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SVG — 10 QUTmENTHTY 2_FHSHT6)H6IT

10.1. OQuTBENTHT] 2_SHIJeYH6n: 6ILHEG OHBEGH 2_MJWTLGID LOBHBID
ysw FjeauBss QUT®mEMTHTT QUMIG

10.2. UwedrsssiT

10.3. 2_mismsit (peTBaBBHmed FRlUMTHEG e dawsit

10.4. 2 _miseit (PeCaBBHmS FHLMTHEGLD LG LSBT

10.5. &m&GHLD

10.6. (&S CUTTHMBHH6IT

10.7. &w wHUN G vIBS ellermesasein

10.8. ufibgienydasluBd HTGOS6IT

10.1. QumrmeNTHTY 2 _SHHIH6T: LG FHBE 2_NJWITLGIID
LBEIw yHw Falhrs QUImeTEHT] @UmIE

aL Oxer 2 _emywmed: (North-South Dialogue)

Fw,  iflssr  LBBID  wHHe  OfldsT 9 dlweumnsled
“peiBTD 2 _eudlell BBID UHSHTH HHHATOTN [HTBHH6T  UETHID  OBEHID
UHHTE 2 HmaurssluBld  BThsehdE® el Sowfdbsr  wppin  CoBa
oCrmiureler QFHmiled Lowiomen BHTIHS6eMe0 FHUL Beitenen. 1970s6M60 FieuCahHa

QUITHEMTHTT  DIGHLOLIL.

QrewiLmd 2 6vsll CurmE&L LIp@ svhdHenr SiCwfdsmalsn Lev BTHDB6N
SIOfEs THHS WLBBID Sl Lewd CETeaTendHEHL6  GLmaBW  (Wpenmullsd
alyshg)  MLBESHN.ICH  FowdbHed  Fwr  wBpid Pflesrealed
Cardlweurs GUIGHMBIGET LITOIGOTEN  HT6UHEN6V  OTBBHHMBE UL EHHIH6.
MmeHU  BIHHeT  Feouulenr o milflenio 1945 @0 51 BTBH6MEL SHbHE
196060 100 SHeYD, 1979 60 150 SuFeYD 2 WIThHGHIeTend . Lgul BHrHaseMedr
FHeT  aImmB OUTHIF FOUDBTO AHBTTHMSB FIOBHMOLILIGHS  ITHHD
wBpib oUielmsHds uBpsw mEslw BIGEST WIETE 1964 b 6eTgeL
UNCTAD ovevsr UNCTAD  simwssiiul Lg. @Her  dapeold  OHBE”
DIGVEVH  APIBTID 2 _60&  BIB®ET  QUIHEMTHTY QB TelTensHm6T

(WeTQomfuieonid, @&HeT  Apevld  ‘QIL&E0  OBMOOHIND  IGBTUIGBIBEIT
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FHUL  (piguiid.” eul_-0&em 2 _engwmied” @&efl] wHshdHen @Hpse — Cube
WPTeRIUTL 1960 (Hib &I LDTILD, LOBIL|BLD HLDU 681 610 (B (6Th 5 FHLD
W HeuTelHHIITHEHEGHD  @QemlL Cuwnenr  HHHriThs  Cuorseors  JIel®HHS
Ly Fgenanssel DRSS CaTHUUSTS a1elLBISHSH WIS

G Tle0LOUILDT 6T CERIE CU&FHOUTT HMH &G L6V BTy 6007 B 61T
SFHBNHHM. DT 2 60860 eTemOewiul o _BLGHFH OFuIuD BTHHeMET 2 uwiHLD
ABBeL 6B LoBOBTEH  elwilembed Gumfled  uj.eterv.wCrefiws @iy, g
® 6UHID IBBID  BBID  OBHTPOHIMB QI HHD  HepLIGHIULLEH.  DiH
QFsvau(pld FHHWID L Hrelevened. RbeH RTeni® FobH60HEHID GLITIHEMTHTT
ABBVBHTN  2_eubenTall  FoBlemevenwl GrTdasl  CBHHHU  HeuaTHams
FTHHH. FnbBHooTH CUFHATTHMSHIH6T CHTLIHS SHwdE, CoB@ BHTHSe6
USL_L_MRIG6IT Q(H HTEVHL L HIHl6L OaTLmsSWwg, B\ FHeir allenenauTs
Camlsoowioner 2 60&lD SNel(hHa CuTEB FHH0BHEHHEH DIHH HEUGILD
CFadhHd (WIUD. LUSHSHTH GHTIHeODWIDTSHEED CUTHEMTSHTY  DAMIOLILI(LPDBEHE)
betewWeldHHTE  BOUILUGHBH. SbdH Fopemevenwl FOFUIW  FrouCsha

QUT®HEMTHTY DIEWLOLIL] (LPEDBENU! LOBIFTENLOLILIENS DIGUTH6NT [HLOLI60TT.

QIL-OFHeiT 2 _HIWTL 6L elewllbld BpId  &miseuf, FTauCss M,
CeuepT. B 2 Hol wBpId UsTeml (B HipleUeThIGeT WBHBID  HpieeThISei 6
ShEHm  FWeaBemBL  UBBlw  LIgFFmendel  GBHSH  eleundHbas. 1970
H61M6D, BIPSHGH-CoB@E LS LMIH6T WEaD HenTeuren Hemeoulsd SmbHOLTHI,
Camilsoowiomen  HTHH6ML RHHIMPES RHHIMDLIL] RHHHH. 1970 Heilev,
BBUGSH UL QL Gi_edr” eneu®BHSUL L CUTSHID, alL_-O\HMBa60
CuFFITTHMBHET — QBHTLTHSH. 1oBB L bEG FhHaepLer  DOfbs
CaTeTenadsel  LBWID 2 _meydeT  Hallildsd  (PQUITIOED 2 FUITL 660
(WPHCUBBHHBE 2 HAUBOIWET ~ D6VEVGHI  LITHHBWET. 2 HTJEILONS,
SCwf&sTalBE@LWD (E)51G5) CrmiureB@Lb @emL_Guiwiment AUTHHD
Oasmeienamdeflsd  gmUGBD OTBBRIGEET, @b BIBHmeT  CHTPEOLDUILDTSGHLD
BTBBHEDHLET  HEIB6T CUFHFOTTHMBH6ML @QHbH  Hewgd Hmlu  CFene
QFUIL6UTID  SILEVGHI  AUET(HID 2 _60Hl60 OF6LITHE DG 60MIG6NL 2 Uil
HRIBNH QL FOFMmBeLBaTan 165 YHw  SLBUTLDL S BHUBHSHEOTLD.
1970s6fler  UBu@dHuied, SOwfssTelBe  CFrellwd  @emlusdHBEwD
@emL_uileomest I B M HI6MHLD Com g0 61T SmIFHwIrs QL &G-05BE&
Al 6)IT HBIHEN6IT OHTL(HID QUTULICI6ML U g iuii Qup& OFUiHen.
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OsmPlsoowioren  BIHH6T  FenLule  aleuTHBIBm6eNS OHTLHD  euTUILIENL
UsItlsal, usliBurhd@ SHhIG6T aleMmbibemen HHUL auenTFHbHE GmmbD
Houeid OQFHHe. LIgFFemensmer. 1980 GalLbufled, RbsH 2 emyuimLeVler
HeNemDenUS CBTEMIQHHS MbHW BTHH6T FenLuller aleuTHmidseT Dieumnsleir
Caursdhmamd GhHern. Rbd MeIbTIEIGeTs0 Fe0 2 _MIUTL60UH6T OHTLTHS
Curdeb oig QurmenmtaTy LFflemensend@ OHTLIFHWTS aleuTHmisenend
OHTLIHHCHTH DB  YSHTOUTONTHET DM  BLOLUSHBHTEN  FTEHHULILDT6

SHTemel RHOUTHID QIPHIHENEO6M6V.
ol —O0m6T o _enyuwmLe6d6r U6

1970 efled QIL-GHe 2 _enjuwTLelled 2 FF &LLGHMS alenbGHaHBE LI6v
QUL B6IT o_6iTeTenT. 9 60kl OIGRUIENUE: Q®meienasUisy urbhdH
LOTBBRISEHHHT HBEH SHILLHIGHMEN Fov QUTMmHEMTHTT GCBTeTmHUTed LTHS
LOTBBRIGEHHHT  OHBE&  HLLBGBmen  Fov  QUIMHENMTSHTT  [EIL|6w0NT &H6iT
HUUTUIS] OFUISHIT. DIQUTHET APIBID 2 _60&l6 Flov LGHHHEHHE L [BHOLW
uweeflb@  DL6VSHI  AIIYAIMIDSBLILIL N6VN60  6T16ILINS  (PI9e)]  OFUISH6MIT.
O mPleoowIom L L Cu&FauniTdHmHHM6TH OHTL_MIGeIHBHT60 R
HlEmEVLITL 6D Bem6LBTL_ (BN HMBET6 (PSITQILOTLE 6B 61T SIQUFWILOT T HTSH
QmbHer. 6bsH  eufluied 20.8.48.19.19.60.19. P6OID QPRSI L FHI L midberedr
gflwmresr  QFweoLBHS 61IBUTHID  FTHHWIDBBHTE  RHHHH.  FOETIBTEL
STHEeT OepBE& uLdECs @aubeur@m Lsieflewwiuyd eliyd GHmeiTenGeuemrLD.
AILHGHHOBE 2 _MIWTL6D 6I6hILIH 2 606l “ameled”  1OBHDID  “E60ensv”
SFweBPBGL Qoo Cuiwirenr @m SigFwed CUIFTLLIOTEAD  SHHSLILL 6VTLD.
bH CHTHHIL AlUTHTRIEET @ GUTHEIOTS TR, RH6 psvlDd ClGHBEIeD
QEIBlEneMIHEH .BT. 2 605 QIUSTIRIHEHHHTE LUTenSHMW  HiTewulbs eIl

BT 96T HBemedl IS ILSHBHTH FTUCHF DMIDLILIEH6T 2 6iT6IT6.

yadw &Freuss QurmenTaTy ememiser: New International Economic
Order-NIEO

allendbasLD:

ysw FreuCss Ourmentary ewemr (NIEO) etatiug 1970s6Menr  Gumg)
QUSTI(HID BTHH6EMED QITHHD OBBID GODLITL I9BHT MbHUl HT[HESH6M6T  FLPEVLD
HRIBET [HEVCIIHEMET (LPGTCRIBBINIGHET PV aleNTh I B JileumHa 2 Hel
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QeNThd BT IBE& GHoBLUUS6T BmId LB eudlpenmaenen  LlsTLBmias simeor.
Q& pIBTD 2 _608% BTHHEHHG AHTEY HHD FTeuBHF CUTmHETTHTY
Siemwllenr  wpufFevenen  sleid  HMHSULLLE, @& LNOJLL6eT 6L 610
Sl B, DS 2 _HUTHSW  (peiledielll  OTHeVHISEHSH S
vwerefbsd GBLUTe  o0wfldasr @QFH QEBms  LIBBIH RuibsLD
Camflwig.

FabhHs alfdHeHs BmIdD QuTmeTHTT  SilelheHHbeTen  lQliLienL
ueNTFFbomen CHemaudemel QIBLBIGHID @ CUI®HNMTHTY WBHID  DFFuied
BHEHHTH  RHEGID. UHw  FTauBss  Qurmenmsty  qupmiens  (NIEO)
6160.19. .56 eIl (B lenengl. 197460 NIEO erdgmiiebsiiul L Heir 15Hmeon
UgsLend wBpId QFWBHLL BeFFSIHLEmS OGeuaMulBeugder —cpsvld
6160.19.5.5H6MMeT  DImPULIBE .BT.USHeveTSHHH.  6160.19.5.bHeMeT 2 meleiT
femevdemen  CLGSHHIBHTE  QUQIMWSGSTTL L CaTiumBseT  BmID

BLAUQEHMHHNEN DHI DNDSHHSI.
HILL_BIG6IT:

(o) eueniihd BIBSeMaT (WHeiewo Swrfilyseien gBBILHHE FTeuCha

FIH& @LUBDHISEI:

() oueniibd  BTEHOMET  FHenSHBEHHGH DAHS  euruiliyssvens  Gum
elev.g.Fl.ullel 2 BusHFH  CuTmLsels  gBmIoHenw  CFweLBHH  Fply

ATHBHD FelendBH6IT LUBBIL CUFFHOUTTIHEMSHDH6N:
(@) s160.19.dl.uflell auTHHE GoUTE el FH(LPpenBSH6IT:

() LDC sens@ oHs B 10BHBID 2 emienowirel SieHTJ  OTBBhissT

OBBID iUTH6M6 HLHFH HLGTHN6T LG FH6L:

(2am) FTauBHF BTEWIWBHH WSS FTH(PHHD WLBBID UTHHHD LOBBILD
SemHa FDUBSUL L  FTauChHF Hmleucmbiseier (PIoeI[BHoBE&ID DI HLIomet

BHHHHIBHET - FbHE0H6N
(N FTauBhg 2 ewie] HLID : LOBBID

(g)BThHHeMed GQUEHD CBHTLHEOBHIL LI Q@dHHIMPLIL.
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10.2. UwWiesT&H6IT

L.pireurasd wBpid Gurant ey (Administraitve and General Division)
@My, UswIWTENT IOBBID 2 [HeUTHHBLI LiewNdelT, oB@ID LB GFGTLTLenL Ul
N QIQUITIGH6TT 60T Gomuriene, UT&ISBMIIL, [H6VLD LOBMILD BiTeuTasLD

CuTEIBRIBENBE  MEBUITETHHBGHI.

2.0 fey  (Financial Divison): oyder  Genewid  GFuwieomenit
Blemsouievisiien Hligl  Beurasfleir  Hewevemioulsv RUlfley Ruimid  aumHESBSHI.
@t  HULUULIQUIed  oBBID  (Wpem&EeT,  Uewll ule]  GumreimeuBCm®
OaTLTUmLW  usnflenuwld  ensWTEhSBTT.  Gsoremienoulsd e UGHHWITS,
ey, oiBdH Hwlbmemul, HeIbHGHH6I0 HIGLILSHMBUID EUlIdBmISH6N 60
SBpeneould @ mIFCFUIWLD GuTmLB CuBbstsidamal. eaaGa, B Lifey
IBBILA CUMmBHHEHTH OBHEISU CHTLTLEDLUISHTES EeL6N6V.

3.ourmentamyl  fley  (Economic Division): @inifley Qumrmenmsmy
180 g s ifledr HMeVeMLOUTI60 QUIRIGSBTBS). JBBILG) BILLIGIG6NT 601
2 HAUTHSD. gBBILHH HLUBH, GBEUILL &1  RenL Gsusilseied
Cesretenaseisn  Fymuie), Um  Ufleysenrel  @BBenwenwl  HiTeuddhgHs0
FwaBPBGL  Beuby  QUIpILILTENT.  gBMILHWTENTHEHEES 2 HISHBGS
6160 DMDFFHHHT60 AMSHSLILLL LI Lfle)SEnL b, DieDLOLILISGEHL eDILD
Qo  OHTLIFHAwmen  OHTLT SmeN  GETemigmbHs0  Gouewr(o.  @lifley,
Camfeom 1 2 seal, @bHwdh QHTHL (penseGeutitenmsd GFWIWILILIGLD BB
W He0H  BEpID  gBBILHBEHEGHH ChHemeuwimen  GeomemienoF  GFemeusmsit
P Wened OHTLTUTEN Lswidenen i ul1e)| GFuISBEI.

10.3. 2 _m&en (PHCaBBHms FALMTHEGLD allenToHsein

l. aLEE 05BE 2 mIWmLsosemenll UB®l erpgis?

2. yaw FJeuBhs QUT®HEMTHTT (MBI LILIGTS6T Wmene?

10.4. o _msen (PHCHIBBHMS FHLMTHEGLD LFH60®6I

1. e -OFeht 2 _eyumied elewllsd BWID  Fhiseufl, FTauBhs M,
OeuefiBT B 2 _Hefl WBBID LTIl (B HBICNETRIGT  DBBID  [HNIeI6IHIG6 6
SLEHMID SWeBenmrl UBNSiu LITFFenassl GHBlHaHl alaITHHHEH!.

2.0meumsd  wppd  Guras  fley  (Administraitve and General Division)

@My, UsIWTENT IOBBID 2 [HeUTHHBLI LiewldelT, oB@ID LIB OGHTLTLemL Ul
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61 ULIMRIE 61TIT 60T GloBLTiTeme, UTHISTLIL, H6VLD LOBMILD BHTeUTEHLD

GuTeIBOIBENMBS  6MBWITETHBIMBHI.

10.5. &m&BHLD

AW POIflSsT BEBID VHBHN AOWFlHSET  PsUIIBBIEL  CLPSIHTLD
9 6UHT BBID UHHTH SHHATONE  BTHEH6T  6U6N(HD  OBHID  LHHTH
2 HaUTHSUSBL  BIHSEHEE L 6wfldsr wBpid  CuBe |Crmilwrelsd

Q& mPled owioTen HT{HE6T FHLL (B6iTerent.

10.6. (p&HHW 6UTTHNSHH6IT

yHw &ieubhrad QUT®mEMTSHTT 6m6u0r

10.7. &aw AN G wuiBd elerTodsern

GSnIPw elemebaeEndag alenLwier.

l. aLESG 0HBEG 2 mIWTL60HM6NL LB 61(10&HIH?

2. ysw ggaulsrs QUTHEMTHTY UOMISIE LI6iSH6T Wmened?
OpGalemasensd alenLwef.

1. e O e 2 _engwimed LBpS ool

2. ypw &raubhrad QUTHEMTHTY SDEIHT LOBBID DUH6N LIULIGTHN6NTSH FnlIsh.

10.8. ufibgiEnTHHILGLD HITCLEHET

1. Krugman P. R. and M. Obsfeild (2006), “International
Economics: Theory and Policy”, Addison Wesley, New

Delhi
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SIVG — 11: UeWID FLOKHIEN6V:

11.1.  Qumpeir

11.2. &ul LemloliL|

11.3. UewiD FLOHENeO (PSHHWGHHIOILD
11.4.
11.5..
11.6.
11.7.
11.8.

11.9.

2 _Mmis6T (PpeiCaBmHend FRUMTHELD o6 dasit
2 _WmiG6T (PpBaBBHMm® FAUMTSG LIGH6e0SH6IT
F(HBHBLD

(PEBBW  CUTTHEMBHEH6IT

& HIIG uind elemesseir

ufibgienyéSLILIBL  HIT6OEH6IT

11.1.  Qumgmeit

ArLfLiu’ L pLeangsenaset (Planned Measures)

CFadhHs0 Bemeoulsn LBBTSEGHmBenW SLBUUBSHHID CHTHaHle0d DIFFTeL

(peirleuré Fifl s emaUL L 60T 61(hbsLILIBLD BLUIQ &>60) B H6IT Sl ou’ L
L QUG &N HBH6IT A GLD. OIS BLGULQ 60 B 6N (peirGleud Fifldemna
L QUG &N HBH6IT 616016 LD SIMLPHBLILIHE 63TNB60. WpeirlenFgifldbensd
BLoNYHMBHeT  Wewiblo @  Ufleysenmsll  LGSSUIUL6UTLD. Slenel
LedTeu(HLomm:

l. uewib &mihdh BLeNgHMmBH6T (Monetary Measures), wBmid

2. uewb &TIMS BLeUgHMBHeT (Non-mnetary Measures)
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Qaaudse Hlemevuiley Fswarhy Hensvenus
sANUSHSHID BLoUIY-&HeNE ST

v ; v

srarmsGey S’
silwr@sed HL_QULY &N &S 6T

LIGRTLDETITIhS LI SENSHEIT LIGNTLD &TITE [BL_GULY SHEN&HFEN

v

1. uemTaUTL_L_LD 1. @piewd aflaem

2. LeSTLBILS GeMDLUIL 2. @éGWHs CarlLnssen
3. Qaevrauenild sU_HUILITH 3. ahnodics G\u@&&{i Qamene
SEHD S L HISHEHID

whld CHunometio
4. Geanmomn. R 4. @DsGWH LG ey

susmguLd 7.2 - 165860 Beovoufsd FwaTHY BwovmL

SPOUBHEHID B 56D EHSIT
(Measures to Correct Disequilibrium in Balance of Payments)

UL 5.2

11.2. gnlLenwli

1. uewib &Fmirbd BLeUgbMBH6 (Monetary Measures)

QUTHIOITEH, CFNGHHEL FlOBHlensouled UTHBOTET —Bewevsnuwl  FRLILBGHSD

eI LISwTD FMThE [HL6)IQHNBHHN  61(HHHLILIHES eTm3e:

1. wewenm Lib (Deflation)

2. wHys@mpiy (Devaluation)

3. GFevreuswiis s @GUUTEG (Exchange Control)
4

Gaeveutenis Gsmulomend (Exchange Depreciation)

Luewieur Lib (Deflation) : o eipm (B HrewiuIl LpHbHmeH lened 2_WiThsH
UewTlD OBMID  HL 6T  OBmeTendHUNT  (LPeVID  GHMMBHHE0 OBBID 2 6THIL 196D
Qumpl_serilel  oMlensudell  BBID OFEVNHMETSH  HMMHHMED  LIGHTITL L LD
GNEHBH. BN elemene), 2 sumenTalul Fhendulled HILIg6T  uIBIDS)
Gauiwiiu@D B 6UITBIH6IT OB LD 1060 6)IT & 6ITMB6I. Sieumn3lesr Bpeme
SFsNessna. @uIHulsd gBmiIodlsst DiFHsfddemmen. Gosvib, LisweUTL L LD
GU(HLOTENSH 6N H S GMBLULSE  (peVlD 2 _6IMBTLIQED  [HIGHIT6Y QB HMBHdH
GOBEBBH. BT elenene)] CHemel GHMBHMH. JHT60 GJBBILSH B 6T60

QuTmeT SFHd Senelled B SHHBEHI.  DHHEMET  MBFH6IMEDL  QUHLOTEIILD
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GHOBHBH. BDHAM60  BBEHGLH BT DSMAYD  GHOBHOBSHI.  LIWT6UTL L LD
FMTbd  UsISOBTeTenHUNST  SHTTeIoNS, gBmindsailsy o _6en  Selailsh
SFsMiyd  SBesGUwHselsr @GHoplUd OCFaudbsHs0 Bemeoulledm  LITEHELOTeT
Bemev FHremasGeal Fllnes 2 sHe|dBgl.

Spuiemid, uswieuT L BLeugdemnad Gumer sy (Gold Standard) ssveva
Bemsowimenr  GFeomeuenil  eissHgleo (Fixed Exchange Rate) o eiten  prpserisn
LB  CeuBpsiarorsll LwWeLGSHSUIUL  (Wigu|lb. golaailsd, @& OFsuralsuni
QIBHMIB6T  [HEMELWITETENe 6160l HHAIGMEH.  GosVID, LemieUTl L Si6N6)]
sauaionsd  HirewuldsiuL.  Causwi(plo.  @svemevGwaiey, @&l Gealemen
QUTUILIEHUIWJD  [BTLIG6N  QIHLOTET  BHleDevdemeujld UTHSHH el eomd.  HH6C6,
CFandhHe0 FHemevuled UTHBOTE @ Hemsvenwl FAUUGHSH, LIUTL L Hend

leaud alBUSSHE @M ANMULTES HHHHInL TSI

2.2 6MBTLB BHrewugbger wAysGemsly  (Devaluation) :  wdiys
GomBLLI6T S, 2 6MHTL(BL UsiSHen WHY BB BTERIWSHBEG THITH
Cousmir(hGIosTGm GMBSHBLILI[H S OB G\ FHeir CprésLd JBBILLIHHEN6NT
SFBMNILGHID BBEGHLSHBMET  GHMBUUSKICD PG,  BTwILSHH6N  LOHIILH
GMBHBLILILL QL65, @BEH@SGLHHBeMeT HI] DAHSTSBHSBEH. Jolsmelsv,
@pBsGLAHWTT 6H o6y E@BEGHLHEG IAHB e 2 6THTLB
BT6WILD — SeMballL  Geuswnguieuyred  SHEHOBITT.  DHeT  elensre],
OBHGLHHEIT  GHMBBHGBEN. LOTBTH, SUWVBTL (B UeWNBTH6T SHHBTL 1960l [HHS
CQeuiwiuBlL  @BE@WSHHeT  WwelauTd  QELUIUSTHES  HHBIAUT.  gJolemelsv,
SAITHeT ICH Siee] BTWIWSHHBEG DAHB o6y OUTHL BT  CUMBIOIT.
560, BFH IBBILHBmET DHBNHHBH. UHC6u, BTSN LOHI LD
GBI gBpingsaisn AHSAUIBGL DBEGLH BN  GHemBULIBG0  sulfl
AUGHHHNBHMBH.  BHeTe,  CFsVHHO  Hleweouled  LIBMTdHEGHHBULIT6ISHI
GOBHBUILGHBH.  ApUiId, WHE Gmpliler GeuBpsluirergl  LeTelhD

BLbHHMBMENEF  FTTHSHIGTETHI.

1. BILgeT BB ST WBBID BBHGLHBEDHEHEG BUWTWLLOTET  GHESILD6UT6
Qm CHemweu Qmdbs Ceuswi(BLD.

2. BILIG6N gBBInSGHeilsy JL] FTITsH EehIE6eT S\Hbdhl, DQUBBIBEG 2 60H1D
(WPaugslelmbaID Gugere GHemauu|ld SHSGLOULFSHH60 SHTen  WHIULH
GBI 2 _ShHH. evensvbllelsy, wWHIYS Gmpliy uUuGEHTsvailulsd
Cumui (g HEHIBLD.
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3. BILIgey o ' LBsH Qa6 (LpH6L FhHFHemwl HT6U35 &HFH60 L0 &LD
QAWHDWITHHTGID.  HImLS  GHMBHGWD BT IgemlenL Wl  ailensouilsy
UBHTHHMMID SHHHe0 Geueuwr(BLD.

4. wFHuMUS GHOBEHGWL  BILYBEG UL @S5I  Dieudlwb.
gOeuetlisy, BB  BTEHEBD  Diweuberledl  HrewimGEeMe  LSHIIemLIS

GMBHEGHID GFWeled SBRISOIL Haml THI.

3. Ggevrauemils @& GUUTG (Exchange Control): Ggevreueniies &I BLILITL 196
B, DNMANHH! JBBIDIITENTHEHLD HTL Q6 WIDUI UBISUTEL DIQUTHET FLIgUl

SpHWF GFeoreenienut FOTUNGGOMBGI Cal (Bah6aTeten LB 6.

iGN FoTOl&sslu@D SibHIWLF OF6vme6mT BT 60T
OBEHGLAHWTNTHEDEEG  mahH CHevauwmenr FULLF  FLMBIGDNEMULD
BeopCampiw LIpg oelsasliuBn. ps6a, OFeomsuemis S HUUTL QT S,
o flolb  eweudhFleiien  pHUTH6T WLBHEL CUIGLSHMeN BBHGWH  GFuIw
wujb. RH  CFNSHH0  Hlemeoulaeien  LIBBTHGHMBEHMENS  GHMBEIBSHI.
SWienid, GFsomeusmid SLBUUTH SBHTEVSHOTN 6@H HLAUIGHMBCU P GLD.
Bwg OCFIHHL  BweOl  LBBTEGHMBOWS STEGW  BIHSIOTE @b
STOUTHS HHSD (PIQUITSHI.

4.0Feveutemild; Gxpuiomend (Exchange Depreciation): Gasvoreuswils Gguiomenid
o eMBT (B BHrewmwbHHenr Ceuedlliys wHler CHUIlDTaIHmHH  GHBEH MBS
BB OpFlbe GFeomausnl eihd Osmetemsulss &Spb  LWETUGSHSLILIL
(Wpgujb. OFevmeuenlldy GHUIOTIHH S @ BILlger OFevmeusnll  aigd
BEBT®H BTG  BTeWIUIS — FBIHelsd  GHOBEBLIUGIBH.  CFevTealsuni
IHHHeome  SHHMBU  GHOBLL  SOBTLL THEHSEH 2 6THTL(BL
QUL Bewen  elauTdd  almpdBH.  BFHTed  gBmInd)  DiFHsfbBmaHI.
N0 QHeT  BBHGIFHHerien aleney HHOTGHID. UHCa B EHFHH6M
Gmpuldh AT LRIGD. UHCa BBEGHIHEMENDH  GHMBHHD  LOBHID
JBMILSH HeNH HTWIHHeL PBHWeBled psod, BTH CFevHHE0 Hemeouledr

UTSHSLOTE Hlewevenw! FRAUUGEHS FTHBLOTE HeNevsHU DDLU (LPIQU|LD.
2.uemid FTyTSH BLeNgdbmBHsT (Non-mnetary Measures)

@M BTG LUTHBTe  OFehHHe0 Hemsvenw! FRULGSHSHIOSH 60, LewID

FMITg  BLONQSHMSBHET dnl  L0S  (PHHWIOTET  LUnhiSemer  SLBm3Isleimest
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GIEIGUMID. QFIHHL  Bleweouledt  UBBTEGHmMenwl  FllUGHS  CUTHIQITSH

LIeiTeN(BLD LIGWID FTJTH HLAUQHMNBHEIT  LILIGTLIH G SIS 6360
" @ps@nd eufiser (Import Duties)
" @OpsEG0HS CsrLrssst (Import Quotas)

" gBmedl QupbsS  OsTeienssend S Lmsend  (Export
Promotion Policies and Programmes)

11.4. o _mwer (WeCabBpsHensd FAUTTEGWL elenmdasit

1. QgFeomeuenilds &I BULUTEH 6T6IIMBT6D 61601607

2. GFeomeuemild G HUILDTEID 6T63IBTEL  6T60T6N 7

11.5. 2 _mser (WeiCabBpshensd FAUTTSEGWL LGOS

1. Ggeureuewiles S BUUTLIQENT HD, DAMNHEH JBBILLSUITENTHEODHD  HIL L6
MW URISUID SeuTEHeT Fligwl SbHWE OFeomeusmilenwt &FOmIL&EGLTBI

Gl (haLsmmeiTem LIBT3 60TT.

SiSIUTR] FIOTUL GBS ILIGLD SIBBIWF GFevmeu6m [BTL_19 63T

OBHGLAHWTNTHEHHE  AmahH  CHevauwmesr  FULF  FLHBIGDHM6NMULD
HeopCaumBniw LIB@ Siefldaiu@Gio.
2. Gaeoreuemild; Gpuiomemd o eTHT B  Brewiwbhglen Oeuefiiip  wgliler
CapuiomendHmadd  @GNISHBEH. Qe  OpSlbey  OFevoreuswl  aind
Cameitensule S  LWeTUGSHSUUL  (plpujb. GFeoTeusnid GHuUILoTerdglen
S @@ [BILIger OFeomeucnll aiHd LOBOBIM BTG BTG  FnpIdH6T60
GMBSHBLLIBS B!

11.6. &MmBHLD

OFsusbHIBemeoulledt  LUBBTHGmBeNU S BUBHHID CBTHHU  DTFT6L
(Wpeier&FFlHemBUL 6 6THSBILBID  BLOUQHMBHT S LIOLL L OUGSHNEHH6N
AGLD. D6UANETE| BLAIGHMBHET (P6ST 6TFFFHenE  BLOUQHNBHEIT  6160IR|LD

SN B ILIH ) G013 60T.

11.7. @psdw euniTHemeBHH6i

Ussreuml L 1D, GFsumeuemilds &L HLLITH

141

LIGWTLD  FLOBIEM6V:

Gty

Self —Instructional Material



LIGWTID  FLOBIEM6V:

Gy

Self —Instructional Material

11.8. &w wHUILG uwiBd elermdbassit

GpEW allenmbseEnds allenL ief.
1. QFeomeuenilds &L BULITEH 6T6IIMBI6D 61601607
2. QFeomeusmild @HUIDTEILD 6T6IIMBIT6D 6160607

OpGalemessendd alenL werl.

1. uewib &FwHensouiledm GUITHET WBBID Fnl Lenoli] LB® elleur.
2. UeWID FOHNED (PHBWHHIND UBBISH FnmIs.
uflbgienyHaELILBLD [HIT60SH6IT

grevaudh T, D(2007)” Guflwed Gumrmenmsmyn” Wiley India, g GL6vel.
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VG — 12: afHHH FLOHEN6V:

12.1.0unr@meir  Fopleneoulsieniy LW FLOBlensv MDD 6UfHHH FLOBEN60

12.3. afsds Fwpemeoulled Fwowmenm FIMM  HTTERIHIGH6IT
124. o _msei (pHGaBpHemnd FAUTTEGLD allenmobasein
12.5. o m&sit (PCauBBHmS FALMTTHEGLD LFHE0SH6T
12.6. &mHBHLD

12.7. (psIW eumTHNHH6I

12.8. &w wHI G uwiBd elernmaaseir

12.9. ufibgimyeSEUILBLD HIT6LE6IT

12.1.0urmeit Fobeneoulleiiend LG FLOMlenev

a).(wergieny (Introduction)

aumenil Hlewey MWD COFeHH0 Hlewev SIewiBLD LieheonTL (b  6uUT6ewiLIg 60
e  WpsBworer QB FDBISeTTES  SHSULUGS O HUHCe,  BbH
HHWTWSHFH60, QeuBpsledr LIsLGoUMI DIDFRIGMEMUD BTD PUIe)] GEFuILIeOTLD.
s RdFmpismen  (Weopwnsll Uflbgl OsmeiTened, Leenml (B  eumemniLghde0
2 _e6iTeN L7 & F emettcbem 61T HENEUIG Bmpemeuiment HSHHINMIHEN6NL

UWeTU(BSHSHD gJHIeNTH EHBHGLD.

12.1.0urmeiT  FoBeneouleiienid Lewl FOBneL LOBEBID aufHHd

FLOHIEN6V

0).0FadbHe0 Mamev-GuTmeEnd @evdsapd (Balance of Payments-Its
Meaning and Definition)

CFavhHe0 Hlemev  Lieeoml (B eUTelLIGHIH6  LWIDFTTHEH  DIDFHIGBEN6I
US| QFUIISBEHTE  (LPH6iINIDS SHMUTGHD. SFH 2 60F6VI6T6n  6Jen6rlLl
L& 353 6THL_ 60T 60T () BTL_1Q 60T 2H6001(H QEMIB T 60T LIGOTLD& MTTH S
BLoNYHMBH6N6N @ UHCUB U&HD. RH HTaISGL  L6VTHSHFnIgUl
BRI HTeIHGHL  LeveTaTdH, UHU S cuenHWTen  Eeumib6N e
JBMILHHMEMUD  EBHGIDHBMENMUID  Hedlgnlein  CbmewiBoimengl. CFevHaH60
Blemeouled (LpHeilenld  CHTHSD BTG  UsTITBETTHS Hensvenw! TFBG
amleliiugid, ode uewbaTThs, OuTgHIBE Fbubsorer (Fiscal) wBmpib

QuTenllgh  QBTeTeNHHeNI 2 (HOITHEHHMBE 2 HAMUHID PGID. HTFBEHLD
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CaTeTenad  (PIg6YEemeT  sIBLILISBE 6160 (LPHBSIWILDTE  UTeRIL  LITH6r0HTH61 68
QFauHHe0 MHemeveml Frmall  unTeneuuill e  HevbHTCTFeme  GlF IS GTB6M.
QFaHHe0 Hemeoullsd HILLILB6IT6N  HBEUGLH6NT, LIHGTL (B 6UTemILD  LOBHID
HHuled  CryoursCar  SievevdH  BUPHILTHEMT  FHUGBL  CUHIFH6T,
HBIIETRISET, HeBLTHET PFHCUMTHEHEHESGHID LOSD  E6IHILIHLOWITSHETEITS

2 GIT6I6ul.

CFadhdHe0 BHemevd &HHBHMS (peopwtsll  Lfibgk  Csmeten  gHieurs
@UOuTp®k  BTD  FpbhH  UELIBTHET  WBBID  LedeTL HLOUTHETT ST

BBIGICIRIG6T UG HHIGTeN E)60HhHMIMIBEH6IT FlevalBenBd: HTEMICVTLD.

ueieml_ Bl UemIbaETThS — MAules  smSSIILY,  “Dfldbmaewe @
BrhSellelr  GuImLCUTTEEREE @emLulleoren @GMILLILL @  &T60dH 606
SIMMSHI  QUTHTTHTT  BLOUYHNBHEM6IN  (LPenBLLIQUITET [  DIMHens 6l

GO L @HBTHHBHTIN CFIHHED HeN6D G .

OLmiends  FeoauBmir  eteiiumfetilg, ‘G L  @m  BTVBL L HI60
QUDHHIONE  QH  HTELENILTYEMTIQ60, BB  DiwendHdH  BTHHeMer  @GHluilL
Qur@LenTen @ BILIET  GUIGLOUTTH DTSB! L 6UIQHNDHEHETHLD
Cameitenaliug  UHWILGL  @®m HTGHUIY SPHmBCW  CFIHH0  Henev

ASIW .

BGum BFmLTer0OL 63T 6T6HILIONT, “G(h BT IMEBTer LIGTTL B [HL6)IgdHemadH6 6t
QUBAUTUISMEMUD  OFeVIHHe0HmeND  LLQuIedBD @@ bl  OFashsHeo
FIOHMD UG 6 OFHHD Hewey 61683 COFTBIBBIGE B60dHHEID
QUGHHHBT.

19.02.85Tame  slELIIT  CFVIHHD Hewev UG BILIQET  eITeuiL
Bemevenl  DWeOBT Bd  sLeeMBUTT  Disvevgdl  SLeT  GQUBIGsTT  6T60TH
Hlemeuu 6D SIHHT  HeEy  Hemeoullevielten  LDMBBHIGEIT, LOMBMBILD SiF|
O®TeuNgHB@GID  DisVIIVTFTTHS S HLILG6Tl6N  OTBBRIGET  GUTETBaIBENBES

sTewilleEBBH o6 QFaibHHed Bemevenwiil LBy eleuflbaid gnmamr.

@bHul  famen  eumBwTeaid OCFabHHe0 Hewev 616B  CFTBIBBBEGL
Leeumong  Qevbseid  amydBa.  BIG  @amler  @GQuilmuiGurT  wmmid
9_60dQVI6I6N 6JEmEuTLL U@ b6ril60 @loulwrGuimi UF BT HETHB G
SewLuflevTer  MBHHI QUTHEMTHTT [HLAUQHENBHEN  (LPEHBLILIQUITET  6(H

uFHCer @m BILIGET OCFasHHed FOBmeL PGW. BFH  GulElumryTed
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gmmIngd  QFWWLLLL  QuIBL e, GFuiwiu’ L Cremeussi  aluIeIBSl6
QumrmLB OupBlULL SmeIHSH  IHEUTUISET BBID  OUBLULL  LPEVSHEILD
BRI @méE@Ed QFWWiULL  QUITMLSEHHEG dAefbalul L  OFeIHH60H6N
OBEID  “OWEOBTL LT — DI6060&H  GIQUILIL]  IBMEIT &@E  OTHBBLILLL
peuGHeD MBI OuBLUL L CFemeusesT yFweuBpled UTGUBSHSUULL @
ugeney ieMesABSHI .

CLoBHEWIL.  B6VHHEBIBET DM HHID  OLHDUTID  CFIHHE0 Hlenevd
&BPBE&G gBHBTY @6 OUTmHMeT HHEBHMWE. HPEOMTL 608 HEMIHIH6IT 60
SILILIL_(BeiTern GBI L CFTBaHemeNLI UflibgIC®msiTen LNedTeI(HLD
OpeMleuTdEe0sH6iT GaFuIwItILIL (HeiT6re.

Qm Brlysr  GuilGlusTsenTsd  CamgbeemibaTan  BLOIQHmBH6I
BLoBOBTEITETILIL6VTID.  SiHeU  DIMHMBUID “HMNHHHMLTS” LU HIgenD.
ABC6 QFVIHH0 Hemev DmeNHSHIL GUTHL Herllen aumemiiubHmBUD @ Flov
WPEIW  aUmBHNTH  UTGHUTH  CFuigl COHT@EHH auenyubd. HHCa S
‘o OsTelY  SNEHme —Bw e SMTHSI  BLOIQHMBHMET @
ULIQuIed  Sievev  6TaiiLGHl  @WIG  (PpHeVe0  OFHellaumdsSLILBHOBEH.  DeNSHL!
CumeuBeu, eUGEUTMH uEHBWITEN  LIHNTBHFTTHSH  (LPOHO QUL HH6 BT
@miy w GO Bk MEmasulsd CaFTealLBGHBH. CEID, DILIGOBTL Q6
GuilmiusnT  Gmruwites  FHULTEH  Fev  BLAIQEHMBHEHD  OFNIGHIH60
gwpmeouled CaTbalLIL BelTenel. ASBE O SHTFeNIOTH, [ BTG  6HLOW
QRIBIWITEOIH DUFH DUSHHHBEGWD DWLVBTL(BL LemiHHel @ LGHemw 6%
BTLIQ6VI6T6N 6)l6mTd QIMISHEHHE MBLUMBEH FnMevLD.

‘et (B BLAIQHMS 616G @  BILIgsT  Glpui®LUTHESGID  gmBm
BrhHHells0  GRUIGLCUTHEGL RemLulsd gBuB CuTmeT, GFeman DisLEVS
CFTHEH  IIBBEHMmBHH GHEHBH. puimid CsmeLsst  (Gifts)  wBmib
gCremilb  @MIUUILL  WIBBRISEHD BTG  QFIHH  FLOBHlEnsvUTeD
BairebdIILIL_(H6iT6T6.

“‘@mBTLIger  @Guidllurt”  eeGuTT  HB&TelsTE  HTel  Glufento
Camemgmb@G  HILemL el (G GurT  alfiTdeT, SHpmpeOT LW &6,
UenNWITeNTaeT 6160 J8HemIlD  Blemsvuisd OeueflBul  GFsOLIIITAIT.  DIMSHLI
CumevBey @M HWHD APMH. DUH GBS BILIYL HpeululLCHT b
BTLIg60  GUIGLUIITSS  SMHSBLLBID.  UOM0 BT SUIVHTL (Hb
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HlNENBEHLD  Hlenewids  HOOLNBHEHD DisNUTHI  SHSLILILLOTLLTHI.  LieieuTL(H
BBIGIIRIGENTEN  MEEH Ul BTHE6T, LeTBIFTTHS LwIDFTThs B, 2 _60dH
QmIF, 2 60& euTewlil enwWID CUTEIBENT Diewed  DMWHHHBEGID  [BTL Q6T
GLWmUUIITSES SMHBSULL  TLLTH. emel Sl CFeHHe0 FLOMBeNeH S
‘sreott  uflworewnd”  (Time Dimension) o siengl.  arsrgemiond  Ra @

BTV T HemtigBBs  Hevwrd L LILIBHESBSHI.

12.3. aujHS® FoBleneouled Flowmen FJMM  HTTEIHBISET

d).0Faussed Bemsvulenr omismisst (Components of Balance of Payments)
CFandhHHe0 Hleweoulled HTENTE GSEMIEB6T 2 66N, el LieTelHLOTR):

1. pLOys sewidb@ (Current Account)

2. apeopend semidb@ (Capital Account)

3. @m ubsial OFibseseT saudb@ (Unilateral Payments Account)
4

SINOFTTHS HTayd same@ (Official Settlement Account)
Qaupnlell UeNIULLD FMiThs QleNnbHD IeNIULLD euenFWLILIL (H6Tengl.

LpLOYsS semésg (Current Account): Gaaushss0 Bemeoulled BLLILE &Hemrdas0

@Qrewi(h EEUMIBET DIL_MHIFHU6TET6. Deme)  LN6dIelHLOTBI:

1. gBpiogssT BB  SBHGW0HBCMTH  OHTLTUML W  HeTemidh Ll
L6VSNTHS FnlgUl 6UTEITLILD.

2. sluBEIems, eumESuled, STl  uwewid  Cume  CHemeuBEHBHSTEN
QUMHIUIBET  BBID  DeldHHe0meT  CUTHIB  HeTamIb@Gl  LIVITHTSHI
C)\OIMIH6IT.

@3 @M BILTOGH GUULILL @ UeWIge0 FTHBHLOTE  OlFa0IddH60

Bemevenulds — OBTemiBeTenHT — DieL6VGHI  UTHBTEN  OFeVIHH0  HEneVEmU

CaTemT(BeTeNSHT 6T60d HTWILIHHBSI.

BLLULS Hemibdled, OuTmL seflel  guIBIDSHEmHD B EHL0dHEHEW0
W& (PHBWIDTRT SDRIBHEMTGID. GBI NEHIBET FTHBOTE AHTeoudHl CBiT
LIQUITE  BGBIBeNTE&GID. HHCou, Siemed  auayHenTsd  (+)  enedbalILBaaime.
OBEGLLF  SMIB6T  STHTOMBUITET  DIVEVFHI  UTHBHLOTE  S6dmISH6NTGLD.
U561,  Simer  UBOBUWSLILGHOBSN.(—). @ BILIQET  GBBILOSHEHHELD
ABEHGLHBEHHGHID Sewl ulevmen CaupimCL DiHei euTenliLF FIOHEN6D G LD.
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HMTEBGLILVNTHS — dnlgll  BBHGISH BN ol AHHITH  S[HHSHT6V,
aurenll  Hlemey  FTHBIONH SHBGHWD. TBTH HEWEMIBGH  LeVTHD  Fnlgll PIBEE e
OBHGH BT HMIEIBGHI  LGOMIMTHEHIIQU  JBBIDSHHm6N el DS BIDTH
QAmHHTeL UT6HIL Hlemey LITHBLOTENHTH ER([HELD.

BLUSSBDBH  CaFrdbsliul_Beiten  wBOBTH  S6ld  Henlamib@ i
Levemans  Semidbellel BBIDSHBHEHD DBHGLHHEDHID HPGD. 2 6wrenouied
HEMIBH@GL  LeoTHTH — auTemlUBL  QFaHHe0  Heweouledm 2 6mrenLouITeo
OANMBIBEHL T HeWIamIbGHL  LeoadiTeTdh @eimibeEnd CFThCsH 2 swenioulmest
BLOUS — Hemlbdlel  Hemevenul  Hitewuildbaslemer.  QUTmLS6T  LoMBID
Caemeuzellell  gB@IoSHHeT BBl  BBEGLHBMENT QL HHLOTH
QmHBHTEL  CFNHH60 Hewev FTHHOTE 2 6iTeNg  sleniml  OFTeLEOLILBEHBS).
ormwre  QUTHL_SeiT wBpild CFmeuseflledt  RBEHGWHBET  DieumBdledn
gBEILSHHemenal DHBTEH SRHHBHTEL, OFeNIHHE0 Hlemev LITHHLOTE 2 6iT6eNg

o160 QFTeLEVLILIBHIBHI. DI Louewenl BLLULD HeibdHleVlensn  Eemibenerd

STENILNHSBS).
Sagubpd Henevuicn phumtmdn
HLOLS SendS apugath sk 3, S LSS LOTeN Saustiihs |
Qs ihBHOEHET Bhayd semb@
‘ ETIENCY
sangd@U) scinena@ ol alif  o@eudsnihs
LN T84 Falg 1 LU aTS apeuged APSUBGIIL APLBHSND
auressfiuib aunessfiLih

1. pe@sTenL a6 1. obHws
2. QanenLaen Queuneueniiuiiesr
20&H wreflwhisen 2BamuLL e

wea Wi

[OLETA LR abpoBast Gné@uwBset SIhmoB s QUOTH Gaipd aipuenes
Gupraen  Guiglradn) Cemasdn  Comasdm Quipmad Byfey 2. obfwd
Hlaurnyemihis et Qsanaen
6. pefhwrh whpio
QaanpHpeaen sy serfiein
nfu s pewL sme : SBEmUL e
APV D APV SLL Qamenapse

atsmguLib 7.1 - Nagussi Bevsoud s YL
(Components of Balance of Payments)

UL 5.1
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(Credit Items) (Debit Items)

1.0l _s6rMen  gJiBmILDG)EH6iT 1. QurmL_seriler M@0 H6iT
GmL

2. BB LIGOSTHTSH JBUMILSHH6T : | 2. HewIemIb@Ll LeVeTTHTH

AABHE DI SH6IT:

1. SWedmTL 1960 GlaFuiuii’ L 1. IWeOBTL1960[Hb& ! GBI L
Curs@GaIrHHIF CaFenelsmei Cured@aIrHEIF BFeneusmeir

2. SWeLBTLIged Glauwii’ L 2. 9IWeOBTL 1960 Bb& ! ML L
amiglullsr Caemeusei amdluller Caemeusmsei

3. SIWeLBTLIged Glauwii’ L 3. SIW6LBTLI960[HHEHI OLBLILIL L
&MU BF BFemeudseit &MU (bF CFeneudselit

4. GeueMBrLigsd OFWIWINILILL 4. SW6OBTL 1960 FBIMIGOTL  LIUI6wT &6l
WP&H60BHH6I LOBWID  HL_ i 6160 Caemeusseit

5. SIWeVBTL(BEF SFmImIevTL 5. WeOBTL 1960 B GUBLL L genel
L6 B6TTEL 2 6VIHTL 1960 Caemeusseit

6.2_6MBILIged GaFuiwiiil L
WPH6SBHB6T LOBWID HL6DISHE

SieMBSLILLL QIHLOTEILD.

Il Leauememr 5.1

Sl Lolewean 0FIhHe0 Blemev- BLLLSE SHembdgieien @eumisst (Balance of
Payments —Items in Current Account)

2.apeoHans  semib@ (Capital Account) :  cpsusend  Hewib@E  LBHTEI
CFavhbdHe0  Mlewev,  HILIgeT  Lieiieoml_(haFmThsd B Bemevdsren B
BLONQHMBHENI  FIDLIHHHIBN6NDH — BTWILNHBOMBHI.  (LPEOHDH  H6WIEHDI60

APSIIMI GGUMBIGB6T 2_6iTeNel. Siemel LT H).

1. seflwr epsoghead (Private Capital)
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2. aumid cpsugpenid (Banking Capital)
3. aeuevaihs apeugend (Official Capital)

1. el  apsogpemd (Private Capital): seflwnt  cpsogHeaorensi
OBILIQUIID  [H6WIL_BT6Vd  SHEONWTT  (PUSHID OBBILD  GHBISW  HT60dH  HesfulmT
APEVSHEULD 6160 QTEI(BH  6UNBENTHL  LiGHBLULBEH emer. @ImenrigBE@ Gomur L
WPHTeYH  HTVHMS 2 LUl  HENWTT  PUSHID  [HEWIL BTV  HEoTUITT
CPEUSHALD  6TEIRYD, @M AUTB VOB DHBGHS GHOBEUTE P (PHlTend
BHTVHMS 2 DUl HENWTT (PUSHID GHUIBU  HTEVHHI  SHEMWTT  (LPEVFHE0TLD
GTUIRID  DIEMIPHBLILIBETMEN.  [HEWIL BTEVSH  HEMWITT  LPVSHMHH 60 DHUILBTL (B
WPHOBHHB6N,  [HeWIL BTV  HLEIB6IT, DWOBTL (LI Lewld  CUTaTBeneH6iT

SIL_hIG & 6013 60T.

2. amd apeusend (Banking Capital) : opPwd  QFeoteussllenuwis
MBWITEN DHSTID OBTewiL el WLBBID L BBe] eumidseaier GsueflliLmb
BHFTTHS CFTHHHHEN 1OBBID CUTBIILESH6T6T DieTa], QIRIE  LPELSHTHMS
DI BISWIG.

3. oweeFtihs  cpeogend  (Official  Capital): sispeisvaihs
APSVHETHH0  SWeOBTL [  BTewIWD, SFFLID 2 eilemn  HAmiiy eIy
o _Memwameir (Special Drawing Rights held by Government) Gumeiis  suenaserien
o eiten MaTe eumislullell OFTHHIBHET GUTEIBET DL MG 636

o BT I960(BHHEH @M DAWOBTL(HHEGH AILLLIUGLD  LPEVSH6TLD

QM UBMSISIOT@GD.  OTBTE  AWOBTH  Qemleddmbs 2 6MBTLIYBE — QICHLD
APEVSHED QH SUTSISIDTGLID. (LPELHENDH HeWIHHIEL S, OFeVIHH60 Blemevuled

LsLGeuml oy 6l 60TTRIE (GTHLD I35 60T (6THLD &L SIL_L_6)6m 60T 60
UL QUL (BeiterTent.
ouy 6N QRIS 6IT LI GTTRIgE 61T
(Credit Items) (Debit Items)
1. 2 6MBTIged DW6OBT (Hdb HmIdIw 1. SIW6LBMTL 960 GHmISII
BM60  (PHeSBHH6IT BTV (LPHV[BHH6IT
2. 2 6NBTLIGEL DWIEOBTL (B HEWIL &6V 2. SIWEVBMTL 96D [HEWIL.  HT6V
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WP H6[BHH6I: WP &H6[BHH6I
1. 2 6MprLiged GBIy WPp&HeSHH6N 1. SwedBTLIged GBIy
WP &H6[BHH6I

2. o 6BML({H FHHB6I60 DIUWBTL (B 2. SIWVBTLIg60 F(HH6160
WPH5B B ERCERL

3. 2 6BMLIged eJenediul DUIGLBTL (b 3. SIWLEVBTLIQ6D 6J6n6nTll
(WP &H65[BHH6IT WP &H6[BHH6I

4. 2 &TBTLIYBGH DWEOBTLH DT&HS 4. OIWeOBTHHEHSHGH
BHL_601561T. DTG dBHL 60161

I Leuemewr 5.2

SlLLeumeml APLSNE HmibB HSPp 0FHH0 Bemev Rermssit (Items of

Balance of Payments Under Capital Account)

3. @m udbswrar  OFsHHssT  semid@  (Unilateral  Payments
Account):  @@® ubswTET  CFISHHEET  HEIOBTEDLBH6IT,  CBTEDL H6I
CureiimauBenms GBGHamer. @FHe0 DFS TS eldhsHe0, Spliih
Qau1He0, SHONWTT LOTBBEIGT, QuIBnSF FTHle] HleuTFeomisst  Gumemse
SILRIGH OB, 2 6TBILIQEITE0  DWOBTLHHEH AeNSSUILBD  HLISHLOTE
CFaVIHH60HET LBMIBENTHD  HUISVBTL 1960HHEHI  CUBLILIGEMS  6UT6|H6TTHALD
SHSLILBD OB, @(H LSBT QFeVIHHe0 Hewidbadlel Ls0CoD  E60mIdETpLD

DI L 6U6m6mT 60 HILILIL (6660

o6 GUTRIG6IT LIS oIl S 61T

(Credit Items) (Debit Items)

1. SweomTHHe e mbHH CUBLILIGLD

SHEMWITIT  (DTBBHIGET. LOTBMBIGHETT.

2. SlweobTHHeMeNmbHEH CUBLILIGLD

QUIBLBIW OF6VISHHE0EH6IT QUIBLSIW OF6VIFHEHE0EH6IT

3. SWwevhTHHeMeImba GUBLILGID iTs P

. LOT 60N UIMBIGS 61T
LOT 60N UITRIGS 61T

Sl Leenewt 5.3
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SILLOUHEN @ UBBLOTE  CFIHH60H6T  HeWIbH S QIHLD

@enmmiseit (Items Under Unilateral Payments Account)

4. ouene0atihs  Siaysd  seudb@  (Official - Settlement  Account):
DINIGUGVTFMTHS HTOYBENTSHI, BB  [HTEWIUID OBHBID  6JeNeIUl  SHTLIL|EHEN6N
SIWGVBTLI9BE DUGOTFTTHS  (pempuied 6lBped OMBID BB HTERIWLILD
DIVVEH!  JMTUl  BHTLILHEMET  SIUISVBTLIg6V(HHEH  QUTHRIGHD S ULIIBDBEH

GBS G360,

e).0FHH0 Benev eIIOUTHID FoBemeoulsd o siengsr? (IS Balance of
Payments Always in Equilibrium?)

HembEB ey  LTTeneuullsd, GFaIHhdHed Hlemsv 6IOUTPSHID FoplensoulGsoGul
2 6ileNGl. Hewidh@ ewaulll] (pempullsy, BLAlgHMmES eepsledt 2 6TEemTL L (LpID,
GeuefGwmLpd  (wpewmBw  euFeld  uUBBILTSL  USWILGS BT,  HHEC6,
Qe UBMID eIIGUTIRHILD FopHleneoulBeoBuw Emabsleiimer. BLLILS SHemrdbde0
gCHamIlD LBBTEGHMB SHULTET, DiFH OHTenHHmeN CeusiiBTL 1960HHIHI HL 63T
QUTRISWSHTCOT  SIsLEVEHI DIH6T SHMIGLD LOBBID DBBHWEF  GFeomeusniuledmba
ABHHTCLT  peuHed  HWIHHL 2 6ienm  WemdsWITed  DefdbaILBHBSI.
AHC0, DABCHTHEBL  HETHH  HAUMDBHTVID  CFNHHE0  HlEMELUITEIE]
eTIGLITR&HIGL  FLoBlensouGeoCur R&EHBSI.

f.0gaubsed BHemeoullsd FwemBp Memev (Disequilibrium in Balance of

Payments)

CFadhHe0  Hemeouled  FoIBB  Hewev @  LOmBWTHCT  DisvevEI
UBBTHGmBUTSCT SHHBSH60TD. @ BTG CFIHH60 Hemsouler Wlend
SIVVEH UBBTEGHMB  DAHT  FHHAHJLOTE  UBHUTUISET,  FHHHTLOTeN
CFNHHOBEHHGHF FLOWTEH  @e060TH  CUTWRHISTE  gBUBHBe.  BLLIL]
OBUILD  PUSHNE BB GHDH6MEL 2 6o DMOHFH L OUIYDHNDHHEHLD
FHHATOTET  NehIE6T  eTllILBGEH BN,  gJOleaisy, Senel elemlled  DIeLEVEHI
@QeorLl CETHEBMHIBEHHG ol GoBOsTeTeILBHlemen.  Remen  CFeVIHIH6E0
BlemsouTlelbbel (PBBIEID &HHHSHTLOTETEm6.
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0).wembm Bemeoulenr smyewmmisst (Causes of Disequilibrium)

QM BILET  OFVHH0 Heweouledm — FoemBm  Blemeudb@Gl  UsLGeum

QuTmeMTHTY, DFFUIed WBDBID  FePHRIUID HTTNBET 2 _6T6N6N.  SiUBBIGT

GBI HHHHmel  LN6iTalHLOTB:

1.

GoPw  sTev  Beiievevsmsit  (Short-term  Misfortunes) : u@euwenLpll
Qumiiiysel, BeobBHSHD, GHTIHsoment GUIFTL LD, OHMPBFTMNS HH6)
SIS,  Slewienl.  BrhHenLer  Gurt  Gumeis  @GmISw  Hmev
QRN BET  GFsVIHFHED Hlemevulled HBHMEL FIDMMBM HEMEVEMUI 2 (HUTHSD
QULRIEH BHHEVITLD.

outenfiug  spmdl  (Trade Cycle): &wpmdl  gnibs  gBm  BWEEBIGET,
SleuBMledil  HULMIG6T OBHID LFiEeT Gumelimen &pBd &FMiThd FLoeNBMG
bemevenl 2 BuUSHFH  GFUIWEITD. U S(IPHDH  HTeVMIG6TE0,  LOBM
BTHBEDLET  QUUIBLOLTIOSH gBBILHH6T WLBBID BBHGSLH BT S
Qrevingen  ofene]  Curenallsd GHewmEHleimer. GeNDd 2 LB 2 BusHHluller
SEMOYD  GHMBAUSTEL, BBEHGHLSHBMN  QUUIBLLOUTIDS  gBmILLSH6ri e
Sleey  WEdH GHoopauTd DhEGL. QH BILYeT OFSHH0  Hensoulsd
UTHSOTE  Hlemeuenlod@ alflaiGshd  albHBEH. IBTH, Usu  aibd
ERVTETS Y [BITL_19 601 6JBMILDSH & ETHLD BB G LOFH HETHLD Gurerey
aiFsfbsemer. uilenib, BIL QT BB SHerler a6y SBmdhE L Her 6
Slenemal el H&MNHHT60 L GO Wend GBLBS OB
QUTHEMTHTIHH 2 _6usldD  Frihs  Curd@smen (Secular Trends in the
Economy): dev Fowmseiey, @m BILIgeT CQFeibsHe0 Beneoulsd FLoeIBB
Bemev, QUTHMTHITHHED, 2 6vHlD Fiihdh CUTdHGH6N6 HMT6wIDTS  HewTL
BTOHHBGH BlobHdH  HMVSH(HBHHOBeN. 2 HTIeWIOTH,  eUeTTEFSUBB
QUTHEMTHTTHAHIL, 2 _WITHHeNe| eUMBOTEIHHI  HIFeonsd BHemeu L0
SFs0orE  QHEIBH.  CoHemeuulsst  oHlsfllfenmed  alleneveurdlameit
2 Wihs 2 BubHF OFevaseisd igHsflmu gBubsHdH  elBalsme.
QuTmLBEpHESTe  RQeielld 2 wWiThsd @® CHemeuwd 2 wibHene)
2 MUSHF OFeVOBEHID GBMIDH BT  Hlenevenul  EBE @D BETHHEHdH
BITHS  HETEHD D66 EOBEGIH BN 2 WiTa)db@E aIPeIEHHSHE0MID.
@bHlensy CFVIHHE0 Hemeoulledl FLDGIMBM HlensvHE 66N EHHEHEOTID.
QUTHEMTHTIHSH 0 &L LemlFTTHS wrmmrisst (Structural Changes in the
Economics) Gunmentsrgshdevieien &l Lol  &FMibd  LOTHBBRIGET gl
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QMM BILgsl CFaHhsHe0 Heweoullsd FOMMBB HeNevd@ 6ULNRIEGHSHHE0TLD.
QUITHETT HITY &35\ 60T &L_LenLILFTTHS LOT BRI GTH6TT, QamdlevmiL_L
TBBRIGeT, Sefiler opsmymiseisn  wrmul L Gobur®, Gl L
wrpuTGseien Slealmss), CUTEGaTHSH aPEeTNed OTBBHRIST, L HHF
OF6v6)beriled LDTBHIBET GUITEIBE DI MG eImen.

5 odwed Bemeveminameir (Political Conditions): @m mriger  oipdluied
Bemeuemiol]ld  OFVIHHEL  Hleweouledt  FLoIMBM  HENleVHE  LOBOMTH
SHTT6NIOTH  DIHOBBGEH! 6T6A6VTD. @[ BILIQEL HTFIUI0 TOHTLOMBB  HETEMLD
SIWIeOBHTL B (P &H60L_LTeniTaserenL_ Gl Q(H 2 miFHluiBns CunsaBE
afleuGHEH  cpeuSHeld  BILemL  ellLB  oHswrs CeuellGumeyn
2 6TGemaULD (LPEVSHMHHE 66 GHMBWD auPlIGHHH QlLeomd. &l
B@mHulsd  m BTG CFNSHH0  Heweoulled  FLoIBB  Hlenevenil
gBUBSHFH alBSmaH. SHelgeyd, Gumt, OBBHW  eumTewILL  LITeNSHSH6I60
gMBUBLD LomBmIGeT CuTaBaia|lb CFaIhHHe0 Hemeoullsd FLoIBB  Hlenevenl
2 HeunHa  all(Hal 66

6. Fuwss sryemisenr  (Sociological Factors) : @@ BTG  Lndoere
TEFEMEMIH6NT, (eTenIfleniodeiT, BHIHTfHD pHweBmlsd gBUBLD  OTBBRIG6T
CumetiB  Fepdpd HMTEMNBEBHD CFNHHEL Hleweoullsdl FIOMMBB  HleM6LHE

QULRIEHBHHEVITLD.

124. 2 _m&el (PCHBBHMS FAUTTSG NeToHSH6iT

1. QFashdHe0 Hleweouled BTG ERemIgG6T WiTene?
2. eumenfiiLl [Hlem6v 6I6IMBTEL  6T6T6N ?
12.5. o m&sit (PeGaBBHmed FAUMTTEEGLD LHeLSH6T

1. QFHHL Blemeoulled BT6IIE ENEHIBET 2 666, Demel LNeiIaIHLOTB:

1. pLOys sewsbE (Current Account)

2. cpeugend dewid@ (Capital Account)

3. @m usswia OFaibsesen saudb@ (Unilateral Payments Account)
4

SIVRIVFTTHS STas semsg (Official Settlement Account)

2. . oumenliu Hlewev 6T6ILGHI GHBIHOTN @ Fnll UGHD. RH CUTHL H6rfedr
IBBIDHHmeNTUID  BBHGWLHBemeU|lD 0L BOD  BHBHL — CBTETHBSI.
LRV QUGN LI 6960 & 6001 )| 5 (@ L L6V BB Fnlg UL Qum(pL_ b eifledr

@BHGLH BT  OBBID  GBBILH BN  w&Hlemu L GO  GBSHBH. B
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HEMIBGL  LsvenTdmd  Senmbisellenr  LADTBBHMSHS —Hewrbded  6IHLLGH
@0eMED.  DSHTOUH!  HLLILHIMMB, UMmIBSUTIWED, STULT BHHemm  CuTeTBemNsl6dT
Cremeumei, FloueMDd DeMHHe0, UWIH6T, 6Ully, URSTHTWLID  Gumesme

SleMHHe0 CUTEIBE sTemaUUD @WIG HewidbHe 61BHHBLILGNCH ERe06eM60.

12.6. &HHBHHLD

OFsuisHHIBemeouiledr UBBTEGHMBMW S BUBHHID CHTHSW  DITFTEV
(wpeiet&FFlHemBUL 6T 6THSBILBID HLANQHMBHT S LA L  [HLOUGSHmNEHH6N
AGLD. Di6UANES)| BLAUGHMBHENT (63T TFFFHeND L OUIQHMNBDHE  6T636LD

SIMIDEH B ILI[H 63607

12.7. (&AW eumTHemnSHH6I

g0 Hlemev, FLOMMM Hlewev, euFelleamidbeil, OlFevallemigein
128. &w wHUIE vwiBd ellerTosst

GSnIPw ellemebseEndsag ealanL 6.

1. QFaHH0 Hlemeoulled BT6IE ERETHIGH6T WITen6u?

2. oumemilLl [HlemeV 6T6IMMT60 6160160 7

Op® elemsseEnsg el wer.
1. uewI &FlOPBlensv WBWID 6UTHHH FloBHewev LB alleurl.

2.600THHH FoBemeoulsyd Fowmem FTMM — HTTIHIBN6NTSH FnDIdb.

12.9. ufibgienyEHEILGLD HITCLEHET

&166wer; P.R. wpmid M. @lediged  “Usiiennm (Bli  QUTHEMTHITID:  HHHSH
woppd Gsmeens” Addition Wesley”, yal 6L6ved
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VG — 13: Fwopenevenwl FHOFUILD
BLUQHMBEH6T enLullevmernr 2_mey|(Lpenms

13.1. swpemevenwt FHOFULIUD [HLEUGHMBHET HenLulleomsn ©_meyLpenn
13.2. uewr Fwopemed & aJHSHE FIOHEN6D

13.3. 2 _msel (pHCaBBHmd FNUNTEGSD elemmesasei

134. 2 _msel (pHiGaBBHmsd FAUTTEGS LGOS

13.5. &®mFBBD

13.6. (WPHBW UTTHMBHB6I

13.7. &sw wHUSE vuiBd elleTossit

13.8. ufibgiemyesslu@d HIeOSH6IT

13.1. FwmBlmevenwl FflGguiuy BLAIQHMBHET  SenL_uleomesr

2_B6Y(Lpen[s

14. h).0eqiss60 Beneoullen Fwebs Memevenws FflLGsHSs0 (Correction of
Disequilibrium in Balance of Payments)

QM BILgsT OCFaushmHs0 Heweoulsy, LBBTHGHMB D6V6VH LOlend  6l6
gBid  FwaIBBHME Bl PBH  BTVHIBEG BYSHBHSTR D
AlBOUSHEHHE060. DG BTG  QUTmaTHTTSHSHen g LIUIBIGFLOT6e
urEHlysenst  gBUBSHH  alB. HsHCeu, @ BILIg6T CFadhHmHev Heweouler
Wend LOBBID UBBTEGHMB UHW SIesiGO  SUTUSTOTEISHTES  HLILNeDID
CFaudhdHe0  Hleweoulledt  LITHBIOMe  @BULNT  UTHIYST @  [BILI6d
QuTmeMTHTY  aueNTEFFHEG  DRLULBIBMET  gBUGHHS  FlpiFH  HPGLD.
SBHMWITE  LITHBLTeN OFs0hHHe0 Hlemsv SmLLlenTed UTHSSHULUGBLD BTHSH6T,
SmHd  SLBUUGHHD  FfFD  Blemevenwil  QUIHMTHTTHHD  Hbdb
MAUBHAD  CHMAUWTET  [BLAIQHMBHMET 2 L 6ulguiTd  6T1[hHHe0  GeuemrBLD.
@bBLaIgHmBHT M Cumd  Lifleysenrsall  LNfesliu@Galsmer. Siener: (1)
sramaBen  Filwr@sHsv  (Automatic Corrections), wmmd  (2) Sl L

BLalgHmBHH6T (Planned Measures) @emer auenyuLLD 60 eMledbHLILL (HeiTere.

15. 1.gremasBa Fflurgmhed (Automatid Corrections)

Op&lipsuTen OTBEI eiHBIGeMET S, BB WEF CFevTaleniobsTar CHemel

BRI Sefly  elmgseienmed, OFGHHD Hemeouled  FIOMBM  Hlenev
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FrenmesBer  FRlLTSHIBH. 2 HTIWIOTH, @M BHILIgsT OCFaIHHL Hensvuied
UBBTHEE&HMB 2 _6MenHTed  0BTenGard. a1 QbHws  GaFsoralemlldamer
BT ge  CHevauwimeng iHei efllienl ol UHHOTEH 2 66N Hlenevsnuid
GPHHBH.  DAH6N  alemene), DbHU  BTIWSHH  FmBIHeisd 2 6THT. (B
BIeNIUSSBES WS GmBLUL  gBULB6iTeNdl.  DSHTeuHl,  OTBHI IS
IF B M HH BB BSHI. LOTBHI aigHHH 60 2 _giten EVRIDI:S) SF sy
OBHGLHMWL  DAHB  CFLIOTRIHTHOD  GFBBILHHEN6N  LDEEUTETHTHELD
LOTBBISBSI. 566, IIC) DIH 60 6JBBILD S HEMET SF o MNBB B,
OBHGHHMENH  GHMBHHBH. RHAM60  DBHUWF QFeoTausnllds  HMLILH6NT
P ENEHOBET.  FOHND  HEBMAUSBLILGHBSH. 2 HTTEWIOTH,  LIS|6WwIL
(Pound) 2 Ler guuiGwOurewg Lrsofler &I GmBEBOSHEI, RHBES
SbBWF  GFeomeuenilF Fhengulled Leyewil. 2 et @QUUIGLEUTEI  Lmeofler
alemev  ipFF oL EBH  eldLGH  GQuTmeT. Qg WAL Lefled  sgdalw
Brhsellss  gBmiogseien  elewevd  GHOBUUIBGL  m&Hw  HrHS6 6,
WAl Lefletr  @mE@ogseier  allenevdefle o wWialB@GD bl  IGHSBE.
OpE@s  almeudel  WmEHUW  BIBH6MN  HBOTS  RHBHESLLOUTIDS
SO fEHTHen  PhSCowTEelNLDd  REHbH  Geopeurssr  GUITTL Henem@ul
QUTRIGH BT,  1TBTE  MEHW  BThHHeller  gBmIogdaeien  @eempauTe
leneuE6iT, GBBILH BN  IHBMHH ABGLHBMEN  HMBHH OF60IFHFH60

Hlemevuiled FLopBlemevenuids GCBTemIH  QIHLD.

CFgHHe0  Hlemsoulsli UBBTEGHMB  SVevH  Wendsemw  SjenellBHEHev
(Measuring Deficit or Surplus in Balance of Payments)

CFadhHev] Hlemev  eIGUTIPHIG  Foplemeoulsd SHEGULFHHE0 66
QM BTl GFsHsHed Bensoulled LBBTHEGMB Dis0VHI LOlend 61L&l EHI?
CFadhmHs0  Heweoulsvleiien  DemeiidbdH QemibseEnd  CFTdHslul LT, Wehsd
SIVVEH  LIBBTHGHMMB  JBLUBHL  FTHHWIOTHTH. UMD, @@ BT IQ60
OFauHHs0 Bemeoulled CHemID Eeumibel CFTHHLILILS Hauplall Lmsv, LIBGE
Foplemed  HMLOUGBID. GCFsvbHHe0 Heweouled Llend DIeLEVEHI  LIBMTEHEGHMM

BTN EBLILIL 60TLD.
OFauHHe0 MHemeouiled 1OMHE DlL6VGHI LIBBTHGHMBMUI STl LpaeiTmI
QU HET 2 _6iTener. Sieme) L6 HLOTH.

1. omriuenL  Bemsv (Basic Balance): @&l BLOUG SHewid@ —Blensould

HEWIL HT6V (LPFHEL HeWIHE [HlenevUD LI6TeIHLOTR]:
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2. ey Gpres Hewev (Net Liquidity Balance): @#sv snglien  Blemev,
GDIBW BTV (lpeuHen  QIrehaloBm  Hellwimm  Blewev, HeFFmIIY 1B
o flew QHIGHHB, WLBBID HOUBIGBEHD NBHHOBHEDHD DL SHHLD.

3. aeuevatihs  Steysen  Hemev  (Official Settlement Balance): @alsv
QrsHs Bar QIresld Bensould @GBIBWBTE0 HelwmT Qrds  cLpsLgH 6

HlENEVU|LD SILRIGLD.

BLUL LOBBID  (pe0Hed Heauib@Gdellsd QTHEHl UBmIGeT CLordhs
ageyEemen  allLd FnBHeoTd QHHHTE0, BHHILU  UBBIGLUUTEIS] @ BT Q6
OFVIHH60 Blemeoufed LIBMIT & emmenLL Sienall(BLb. @RAUILIBMTHEGHMHM
SINGUGOEFTTHS SHTeYE6lT  HeambLHeTeN  JUSBSHF  FAFwLTHN QM
Opremauileomenr ey  sugelmilenr cpeold  Ffldbsl LULL6VTD. OTBTS  [HLLIL
OBOID  (PHL HMBHGH6NM60 OIoTHSH  auIeysmsl  CoTHH  UBBIGmeT el
aFsores  @muder, Ber eugalBly @@ BTG  GFNIHH0  Hlemsvuied
Wemaemw  SenalBl.  @Qiblensuleoresn  Hlay  uBpellss  dpeod  HiTey

QauIwu@LD.

13.2. uem FOBHenew & UJHBHH FLOKEN6D

aumewiil Bemev BEID OCFNIGHH Bewsv (Balance of trade and Balance of
Payments)

QumemiLl  Blewey OBBID GFIHHE0 Hemsv Bl Sgewi(h  CFTBHEHHG D
@evLufled GBlluTer WLTBIUTH Q6B 2 _6iTeNGl. QUTEmIL  [Hl6M6V  6T6ITLIGI
GDIHVTN Q@ Bl  PGHWL. RH  CurLsellen GBI SHmeTULD
@mH&GIHBmeNUD LB  HHHHL CBTNHBHI.  DIHTOUHI,  EUTEILIHEN6V
& 6T01 G0 a5 (G L L6060 & B Fnlg LI QuiTpL_be6ril 6ot BB&GLOF) H6IT LOBMILD
gBpindHefle 1w Hlemu 1w GO GBSHBH. DH  HTEHG  LVETTHTSH
Qenmiseien  UADTBBSHMHE — HewbdHle0  6IBLUILCH  FeLeMev. DIBHTEUS
SLILIOGHIMMB, ImIESUNwIEd, ST BGHHIMB GuTaiBaumBmlen GFemeudmssiT, FIDLIGTID
SeMGHHe0, LIWETHeT, el lg, URSTHTWID Gureimer SiefdhamHs0  Gumesiment
TMAILID  @BIE  BMIBDHL  IHHBILUGNIGCH  EeLemev.  IDTMTH,  GUT6HILI
HleneouL 6T @UILIBLOUTIDHI CFVIHH60 Hlewev SiGHeT UFULI6L @ LFeI6VT6
QUTHIBHMHHBHI UGID. RFH  DWHH  elendWITen  CQUTHL &6 LOBHID
Bremaumerilell  GMMILHHEMEMUID EABHEGHIOHBENEUIID  Hedlenlei  ClBmTemTBeiT6 .
JFTUH, DH  HEWBHGL LTSS  Fnlgul  gBMIDSHSH6T  LOBHID
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HOEMIBH@GL  LpOeTHHamIgUl  BBH@GISH el  ormpium’_enL G @nldaanBgl.
M0 QFVIHHED FIOBIEMELWITENFHI  UT6NL  [HleN6OUIL 60T Fnl  H6vTmIHELI
L6USITEHTSH HemIbeNBUID Heilenlell OB TewIh6Tengl. euTeniiLl Hlemsv & [BTL 1963
UsTeT(BaFMThS HLMH6el @ UGHUlen @ Benevenw L BEW HmeusHmey,
uetemml (B BL6UQHmBHEM6  (LPIPHOWITE  @(h  Hlemsvenw il HlET
QUL gemenl  QFISHHE0EH6T,  QUHUTUISET — PBWenauujld  Fal LU L
Couswihd. RHIBou 2 _euFlevleiTen  gJemeil  LUGHHBEDHLET  QHTLILHLU @
BT g6t elflouren CQFeHHe0 HlemeouiTd ER(HaHELD.

QM BTG gBmIng LBBID BEHGLH S  Denenaull  GUTBISSHI
DIGHT  euTenliLl  [Blemev  FTHBLOTHGUT  Sievev I  UTHBLTHCUT  QHEBGLD.
@mis@HBeleT  FH]  gBpindseier  wHlmuai  DiFwenelenHrd
QmBHTEL,  uTelUBleney  LUTHHSONE 2 6M6eNHTHd  FaplUBD.  OTBIS,
gmpindsefles WA @BeE@G0dsaien wHmU ol DHH0LTE  RHHHT60,

QUTeNIL [Hlemev FTHHOTS SHUUSTEHS FapLLBLD.

13.3. o _mseT (PHBHBBHMS FHUMTHEGLD ellevmabasein

1. OFaubsHev BHeweoulsl LWeNd DIeL6VGHI LBBTHGHMBEDW  SieTall(BLD L6
QUNIH6T WITen6u?

2.u6mID CFaIHH6L Hlewev LIBNSIS FnBisb.

13.4. o miseT (PAIBCMBBHMS FALMTSEGLD LIGELSH6IT

1. GFaubsHev DHemeouled LleNd BIELEVHI LIBBTHGHMBENUI  Si6TeilL 6D

QUNHET 2 6iTenen. Sieme)  LIeiIeHLOTH.

o aluemL Benev (Basic Balance): @&le0 BLILS Hewid@ Hleneoub
HEWIL HT6V (LPFHEL H6WIbE [HlemevU|D LI6TaIHLOTR]:

e Moy Oyméas Mensv (Net Liquidity Balance): @860 oigliuenL  Blenev,
GDIBW BHT6V  (lpeuHeT CITeHHIBB  HeWTT Hlemsv, HellFAmriy e1(Bri
o flew @HIGHHB, WBBID HOUBIGHEHD NBHHOBHEDHD DL &HBHLD.

o  oaegTihs STaser Bemsv (Official Settlement Balance): @ssv
QreHs MHF CITHeld HeNEOU|D GBIBUWISTEL SHONWTT QFTHE  FLPELSH6

HIEM6LUIID SILHIGLD.

2. QFdbdHs0 Memev iHer UFLILTed @ UFeusOTel OUTHISBHHH DEGLD.
QB DiMOHH UMBWTET QUITHL_H6IT oBEID CFemeusmsermen 6JBMILDIBNETUILD

OBHGHHMENUID  HedTenleiT  CBTewIBeTengl. DHTOUH, DHl  HVIEMIHEL |
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L|6VeNT S & Fnlgul 6JBMILDF) 61T LOMBMILD S0 IH G LI L|6V6NT S & FnlgUL

@me@ W0 seMer wrpILTenL G Gnldasnal.

13.5. &®mFBBD

ROHBTLIGET QFVIHHL Heweouled  LUBBTEGHMB  DI6V60FH LOlend 6160
JCHEID FOMBBBINe WL @M HTVSHBEG B NBOUSDHESH NGV
@3 @@ BTLIge CQUTMHEMTHTIHH 6 5H LWmISFLOTeT LTHLILEHm6T eJBLBSHS
N BLb.

13.6. (W&HSW UTTHMHEHEIT

QUTeniL [Hlemev OBMILD OFVIGHHL Hlemev, MHT OIrdsd Hlemev

13.7. s&w wdHudl@ uwind elembasen

GBFW ellemesseEnsad 6allenLwier.
1. QFaudhsHe0 Hemeoulen WleNd DiLVGH UBBTHGSHMBMW  SieTall(BLD  CLPSITBI
QUPBEIT  WITemed?
2.U6mID QFVIGHHD Hlemev LBMSIS dnmIb.
Op® elemsseEnsg ellenLwier.
1. gwmHemevsnwl FleFUIUD BLOUQHMBHET  QemL_uflevmen 2 me(Lpenn
umnsl efleu

2. uer FOHML & AJHHH FIOHMEL LBBS Fnmib.

13.8. ufbHmIHEILGLD HIELEH6IT

@miuTé R.J.(2008).” yedtenmi (5 Qum@enmgryio;” Thomson South Western, ygi
G606V
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3@ — 14: FJauBshs euemliadhHer 2 dHlH6in

14.1. FjouCs5 FHMBLBHHIHD [HL6UIGHMBHDH6IT
14.2. gppwg @psGEs WBEID ST aHSHELD
143. gppwg  Bps6ng B

14.4. gBpiod o _gei

14.5. o mis6i (WATCBBHMS FALMTHGL e obaseir
14.6. 2 mise (PHCHBBHMS FALMTHGWD LI 6OSHS6IT
14.7 .&Zm&SHID

14.8. (&S 6UTTHMBHH6IT

149. &sw wHAUN G vIBd ellemeasein

14.10. ufibgHIEmISSLILBLD HITCLSH6IT

14.1.57608hF FHWSUBHHIHEV L 6UIQHENHBHET

FiaBsF FHenSLULBGHHD OFweOLITBS6IT

® MIB6T  FhHemHUuledl OUITHEMTHTT HeNeVsHID HRIFB6T  QIPHIGINSHULD
® MIB6IT EeVdHE UTQHNGBUITONTHEHDHE 6IUTNR UIOHIGHHINTHET 6T HUILD
untdHeadpa.  FiauBhs  MisOsl1gh  QUTBIGHAIMT, ReVHE  FhHenHuller
QuUTmENMTHTIID  IOBWID  FieuBHad GQUIHMTHITID 2 MIG6T  FhedHLILBHHE0

apGeomLIMIGHemE UTHSBMEH. 2 _6TemiTOf  QUITHEMTSHIID BHiGbsT HIGTCaTN]

TIAITH  SIIHEVTD 6L SL  LUTHSHBH, 6H CrrsHdHev FieuCshHa
QuUTmMTHTY  SLLewwoluTengl 660 LBEBID  QUBIGUPMB  &LBHUUTHSE
Apeold 2 MG HWTFlLSmen 2 BusHFH  OCFUSBGHL, @ILILQISBESLD,
APCWTHILSBGSWD 2 WmEH6T  HBewend SLBUUGHHISBSH. @@  LILIGDI6TEN
FiauhF FhmBILGHHN 2 _HFH 2 6eniTO0 wHpID FiauGss QUITmeNTSIY

HIEN6VENLDHENEN  HEMIHEHI0  61(BEHHIH B TETHMBSI.

SWmiiy

SofEETalBE  @5H  QUImeNTHTy &L Ledwlmuds  OHTewiL
Cuomadhaul QuUTHeNT HTJHIH6I 60 ® MRIG6IT FiouCxHa QuITHL_H6ri 60T
FhenHILUBHHL OeuBBIEIIOTS  EHBHEVTID, UMD  [HRIHET  LOTBBHIGN6IF
Qeuiwmell LTed  SigHl  eIeNHID  FhewdHHellsy  BCHTevallulsnL_UjD. 2 Bib6I
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SWIHLILSBMET 2 _6TemTOf  QUIHENTSHTIHIBEHL6T  OMBWLmGSS  CalamiBLD.

GBMIFGE0 BLLLENT [BhES6T FhenSLUUBHHID @ SWTFLL  eUTDeUTHT]Y
QUTHEMTHTY Ha56L QUTHBBHTHI. SLBB6V LOTETUWLILOT )LD, GeusliBT_(B
FhowHUled welauTdayd QEBHTL  PBmemeLF CFIBFGWL  @m  HwTFly
ABHILLTHL. WenenGL L eOBLL enls0 BhiksseT GFuleud GumevBer  FieuCsHa
Slealled B8k  HWTHLILBMET  [HHIGET — GUIPHIHEVTID, heniTed  CeusiiBTl (B
QUTHENT HTJHIH6I 60 QuITHETTT HIT]Y o 6wl 6n6 gBLUBHS 2 MIH6IT

SWTAULSEHHE 2 _BIGB6T 2 _e0HemTalll FhendHliLbdhHdHe0 Tm CalswiBLb.
allenev

® MIB6NT HBINISHIHBESH @b FiouCHF FhHend GG (LIQUILDT 6T6ITLIGI

o msell  SWIfliysemen  Gumlly o 6emTDi  alensoullsd eUIPHIS  (LPIQULDT

gILmBL  QUTBIHSHEH. BTewiul OTBHM  NBGHHISH6T, S L EWIRIG6T  LOBBID
slued  Cures@eurdhd  Cumeis  FiauBhHF OUTmHENMTHTY  HMT6NNDHET 2 HIG6I
CF6va BT OBEID 2 MG QUTHL Bl allemevdensn LITHdHlemer. FiauCoHa
FHenHHBOIMED 2 _MIG6T  SWTHULHMeT  QIPHIGUSBETE  CF6v6)] 2 6THTL 196D
2 BuHE QFLWLLGL  SwTfliysenen el  DSH&W0wTE  QHBIHTEL, HHIGH6I
LUy QUL s Fhemd  LIfloysemen  Gnlemeusd  Gausmngui®meb@d.  Fev
Crymimerilsd  GUpeTallsd 2 BuSHEH GFUIWLLGL  CUTEBL&6T 2 6MHTLIQED
swmflédsiul’ L Selluwesr  Swrfliyssmen el Gompautsber  OFevsaur@id,
Cuoaud 2 mEeT FHenHULUBHHL 2 HH 2 MmE6T SWTFULSHmeT LJeUeOTH

IBmIBOBTeT6N ellensy BIfemiuDd GFuIULIeVTLD.
2_BusHS)
2 6Tl 2 BubdHenwl  CuBlsteioaug  eeaiLg  OFsvaHemend

GMBUUSBGID, 2 M6 QFwsoLTHH660 FiauBhd QUITHENTHTY T euTdeilei
CFsvauTdHemdd S BUUBHHIUSBGLD @ QIPWTGLD. SLEDDST  OBHID
CUTBGATHSI  peold  CFaEmeNF CFUIMSBEGL UuLHeors, 2 6TeniTOi
QUTEHEMTHTTHAHL  GHMBHH 2 _BUSHHF  CFeVHMENT  GHWWHH 2 6MIPLIL]
BRI auFdH  OFevalmBIBEBL 6T  HRIGT  LWeIBHHS  CeTeitemeumid.
o eeniTOF 2 BusH  elewev  BmID 2 6T gmmIBOETeiTened
@rewienLUjld  UTHLILISHET (ps0ld 2 MIH6T  FheSLLBHH0 g HTHHHMDH

gBUBHSHID. 2 _MmEeT SHUTHULBmET 2 6THTIge0  Swmfldsiu’ L Gumrlig-
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alemev  lBLILMIGNTS FHenSLULBHHINS @M FBhsd FHOSUUBGHHND 2 H3)
Y&LD.
Gz eared

FiauBhs WHHID 2 6 TDT  QUITHETTHIT GHlP60HE6T 2_HibeiT GaFered
FHOSILUGSHSHN 1BFH QFoardd CFabHsdamear. o 6eniTDr  @mlimu
Poeegh  almed 2 _UfhHHTe SmHbHT0, @evdbE FhansHuled egioeanGe
SIMILAID 2 66N 2 _6TemiTON  SevevdH  FieuBss  alBCuITseOSHHL 6T
Gl LTenynes  BhbsT Goiey GFulweond. &  FhandHsEhsdE, 2 6TemirOf

Ly HBBHae6 cpeonsGalm  DIeL60EHI D666 AIBLIENGNT (LPEVLDTHET 2 MmIg6iT

swrfliysensm  Gmrg  eBUsHe  psVD  FhHSLILGSHSHINNH  CUITHETTHIT
ONiHHHMS HHBEDH. OIBBIE, GHOBHS ey, &Hnhs 2 6TemiTOi
QUITHEMTHTID 2 _MEeT CFTHH 2 6emTOi  alBCwns  ameOUIEMLOLIHL

2 _(HAUTHGHMS FTHHWIDTHGWD. 2 _MH6T FhHoSHLILUGHHO WPUWBHHEHHE

bhBeT  CHia0Fuls GFealsd  FhomHdH@E ~— OUTHL BT  6)ILDMHIGH6HBHT6

QUITEHEITSHIIID OBXBID 26T TDT QUIGETTSTT HleneVenOWILT QLITHBISHSI.

142. gibging @BéHGI0g WBEID 6HT 6alfSHHeID

JBpIrg, BBsGIE WHEID aHli aiGSsD

ATHHHBLD el  QUTHMTHTIRISmeTUD  BTHHmemuDd 2 ulGyr®h
mUSHHEBBH.  aiHHH  CamflEmaesst 2 6BTLG 2 MubHdHlenwiuld
CeualpTBHelled SmbH UMD HHHeM  QUIHmBUD 2 ([HEUTHEGS M6
Frsigi  Gume WL GUUGSHSIULL 2 6THTLH  eleNhIGemend  Clbmeui
BTGB, euiHHs 2 Uflenuwill CuemiendBHTas  LeLGaImI  CUITHL &6  LDBHID
Cremaumerilelt 2 6MBT.H 2 _BUSHMUIS HbH MaldHHd Comeien  Geuewr(BHLD,
6y Gl6uT60T 60 ST HEHESHSH Capemeuuiment SIMETHMSHULD HBIBEIT

STELENEVBHETHB G 2 _BLIGHEH OFUIWL (LPIQUITS).

gBoiIog  AECHTBID, 2 _cumsTale) ABHBASH  AUGSBSH. B
usBauml  HTFElBENTEL  GBUBESMBSH.  (WPHeoTeuHTH, Guflul  wBmd  Fpfluw

HBIeIeTRIG6T gBBIng OFUisemsr - Guflul BBielemiGsT Lol (HLosvev. GLosuilD,
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2 06 aIfHHH SMLLTST (W) & iHHE  HOLS6N  Ffle)
gmul_(Betengl. MCrruiw  geslwid  (BIG) LBBID L DEWfES  HHHSHT
QUTHHB QLUILIHSHLD (B..LLm) Buimssis LIm Wymigdu QT HHb

RUUBSHIBEHHGHWD RNH OUITHHIHILD.

@0 Bipevend Ceubpr®m BILYBE gBEOILS OCFLW Wge] GFUISTD,
3G LleiiaumeusiauBenpd Helalds GouswiBLd:
* FheDGH UTUILILH6IT -

Exchange oipBlu GFeomausnl Slihg —

* BpsEog WBDID gBYIS B —
Market @@m GeouelBT B Fhewsduled elwmUTFD CFUIeNssd 2 66N FalT6LH6IT -
UTUILIL|G6IT LOBMID SILITWLIMBISET

JBBILG  clLBH P BBNISSle  PLBOWTSHH FHMDH  l6TTEn6Y
IFHBFUIUSHBHTOT Q@ MOWTGD. @ HBIOUSID DHeT 2 6MBTL[H FhengHUuleo
QM GSPUILL QFpfle) ievevgdl eufbenul 61 BEUTEH @& GUTHIEUTH
pabamg, GCosubd g alflurdsiiir. Couswihd. S enmeogmTenr  Guiflul
BpeemiseT  Lgsul  gmming  FrhHumidemen  HCrTegons  ougmul
(pemeideimer.  Lev A BpieuskiseT  gmmied  CFuldlemen TG
® UIGHIOGHTEN  6IMBITEVID, eWel  DHE  siFHialenenunBpidSenper, Goeid
QUTUILILBET  SIaITHEhdHE Il B, L0  Hinpeusmiser, GHlurs  Fpfluiensy,

gBmIgd Fhemsulen Hpensl GHempHd WHUINGSemen, GCosvld gBBILLHEHUIEF
amplweien  FHbHeod6lT,  FLLMSET  OBBID B (PHBHENTL  Diene6
SIHBLOTE|63IMB6MT.
gimidullsn GUTHIUTE DULISHHISH6T 6L

o Guraiomenr Sisvevgdl GUTHIoT Fhews UITUIFF OBBID LGLLTUI)

o Gumly memevenogdemenil Liflbdl OHTeTenTHSH

o Qeoualipm B FhmHdEhHHBTR HUIMFIL] SHILIWLEITHSID Ee0L60THSHI

o  gFmpeuten lBGUITHID DieLeVEHI FHeNHLILIBHHD HI L LD

o  LWIBB Sievevd GoTFIome FhHeGLILIGHHED LITFFTIHIS6NT

H& semrbLigliigled Fyoid
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Market @m OaefipT G Fhmsulsd Hewpwl CHeweuuwimen BlLewTISHHI615E 6

SIETMR  HOABTHD BN (HH60

Market e@® OouelpT .G Fhmsulsd o eiten  CauBILITHEHMET  GHMBHSI
HILNBHH6D

Home &l yB@gd Howus FuisusBater el FBbsa BB CeusMBTL 19ed
Geauemev QFUILID 61608 HHHSE

FIDUBSUILL L HBTIHSIID oBuID Feull] BILTm GHemBHEH LA ILTNHH60
JBEILE BLERIHSIeUD

@euldaid,  @wempwren gLl CeuemeudelT  OFUIWINILIL LTV,

ppeuamiseT  CuoBamplu Uy  gBmInSmuld  HalisHEseond. IBHHISSHTL LIS,
Ao BIBHT 2 6TeniTOF  BmeuamhisEhsd  gBoiod)  oGeTEenesMmeNU|D

2 HalHM6NUD QIPHIGS BT, UuUTe WBmID Omiwel @QrewiBlo  gBmIDS)

HIBICETRIGEN6NT  [Bl3Ieu|6iT6T6T.

MBI  HBAIVDHMENDH  HWIBLIGHD DNOIDFSBEH  BBIOIIRIEET  UJ.6T610.
alenlddh Sl LwWeTUBSHSHIFsmer. Goeid, Fiau@hHsF ealisHHd HieuTsd
BEID ul.eterd BmID CeusliBT B euewlles GFemer MHBIGUCID [HMI6NETHISHETHED S
THTUTTIIL UL IQUISOHEM6NTSH  Fnl  6UIOHIS  (WPIQUJD.  LOBOBTH USHTID  Fpl

QUemid [HTEUTHID, DHHIL O 2 6TEbhT LOBHILD LOTHEL DITHH6N.

wBemBTm ol  gmming  Gueomemenid  BlpieuedhIGeT  (F.6TD.8)
AfWTGL. @  Hoeueld  gopiogd GFuiw  Geuswigwl  SienenHG
CFemerudemeNLD QULPTHBIEHLD 5 31 6UTRIH 61T Qemel. SIe)TT H6IT Q0
HBINISHHBHTN  GHMILS  HIMBWTES — DIV60FHI  GHBBILOSHWTENT  FTTUTS
L6001 WIMBMBEVITLD.

F.olD.d 2 _meymeied @I DQLILIEDL.  6IENBHB6IT 2 6IT6IT6.
WpoHeoTeuDl,  lghHen  Couemevamell  (PRHSBHID  GBBILG  BiBieNeD
mBWHILIBHS  DMIOHEGHID — CHrhdled  CFweOLIBGHBH. G TaIHTH,
pligieuend e swnfiisenst  OCleweibTGoHEDhSE  JBBILS,  FHMSULBHSIHE0
wBpid  elBuswenr  QFUIeIGBET  OBHTLIFHWTer QUIBIIL Bl  HG
® 66Nl PeTeL F.61D.Fledl DHHD BOLIWIGHESD HmleuemiseT @mGUTSHID
JMBmILDGS Ul 6T o _6iTerf(HBEm6TULD SI6)L_BEMEILLD BBMIBOBTETNSHFnlL_TH,
e @HICUTEIB FHBeiIBHeWeN RHEUTHID 2 HOUTHS (LPIQUITSI.
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IBEIoE 253

gJBmILSUile0 DIH60 SILITWIRIGEIT 2 _elT6Men, SLEM60 RAbH
SUTwmIGemeT LsvBauml aufiseilsy Hemildd (Lplub.

(LpedreuT alleUTH HSHLIIY, FlHeD SHHEM6T SIEHL_LITETLD HITMIRNLD,
peenshg e Friuns  allglpenmseilsr cpsod auflenFlLbBHSHND @  F.61D.&
QM ACOTFSHITS LISWIWTBB (LPIQULD.

* Gueudb, HBICUATHIBET YTIDLHHL Q6B DGLVHI  Flov  FHeMHH6IM6L

GO Haued CFeHH CalemrBLD.

o QOFTLRIGNSDEG, gCmhamID CaHmevalwmed gBUBD UTHILBMENS GMmBHD,
fAflw oiealled FHenHHeMem 2 _6iTefl6yLd.

* pipeuamseT CoHemeuliBlo Cpyb, ofluemill WBHID eIeMhIGsT GBS

WHTTSHHIOTE RHHBH CalemrBLb.

B CWTHVSHTHET LOBBID  6UTIQHMBUITENTHEHL 6T  [HeL6L 2 _Mened  gBUBHD

HBICUITRIGET SBISETED (PIYHH AMESHMSUID OlFuiul CeuewiBLD.

wbhdH CUTEIGHsLEUTID, 2 6iEnT Fhendhdemen OauelbT B FhemdpHmerisy Galenev

Qauiwr Geusmir(BLD.

*  poeuemssT  @m OCFweLFHBIOSS  DEWIGUPmHBOWL  LWTLBHS

Gouemr(BLd.

* FpeuehiseT gmming OFuiuyd BTGHeMNEL 2 _6lenT 2 BUSHHOUl  gBH

Gouemr(BLd.

143.gB@iod)  BBEGWEH B

HL_60T

bHOeuTm (et ellWmuTTHmBHUD QFUIWLTSH &L FHendE FiabHa
IR B&lemnul LOTBBIeNSHI QuUEBIDLITEID  FlboHeoTagl, g Gleutenil60
ST HEHEBS @em_Bwi BLDLIdbema Ui 6iTenLD AAMmBGLD. O5Y:>)
HLDLI b6 U T GoT6mLDEM UL Foreflds, YspOLIBm FieuBsHa GUMBIE] 61T
ufleui HHemestuied @g s (Beieren.
1. @Be&@WSHWTENT FTTLUTS LD OFVISHHINIHTH IBIBUTET  QITdHEHBIFH MU

@maH@GFHwiment GUpIsSIBTT
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2. OBHGWLAWTENT FTTUTS  GHRBIDSHWTEN(HSE LD OFsHHINISHTH aIbIE
o miglwellsaSngl

3. eidher@uIil Ll eumEmw  QFSHsH  BoUSBTT, amdmul  CGFaHH
LM

4. QBRI GgBMILAWTETHEEG LD OFeHHIBBSH
5. oumd @MEHGAWTENHHG SN0 HILLBBHI
6.86UTTL LT eubidSlenwl CFsisHamidSmmT

@BHGHWTENT FTTLUTS @ GURISUITED HL6T HgHD QULPRISLILIL GOTLD.
Flov UeIIHIGBET HemLHHaL 6, aumid m GUIULILL OHTensenul BB
SIidenmedd (QuTsHieuTs  gopIodSwment) OCFeISHHID 6101 R&H  FBISBS.
QM 6URIES FIDUBSIULIQHLILSTEO HLOT H9HLD HIOLIHNBMUIS HTew(HHBSH).

QM MR, eLevd ! UfliomBp  WCFTHT eleiug CUTHieuTs FieuBHa
S LWSHHBEG UWTUGSHSUUGL IHIpemBUTEGHID. @  IDIe] 616ILSH @
gBpSwremfiLillpbs @G  ueuewid, @BH PG BBEGLHLTENHSE
(S106051 @B BBSEGLHWTeTfsl Wea®eES) @6 GBEUILL CBIsslsd @
GRUILL  OsTensmw  0FVHH SPBISHBBH. DIWIH  UEHBWITE
QUMTAYHEIT 2 _6iTeNen:  LITTened  eusnIeydeil  wBmid Chy  euenIeysmsit. UTTen6y
alemgeydeiT 30, 60, 90 evevghl 120 BT HeMe0  LewiD  GFsVIHHIDTHI
Cammasleiient.

Covgmi Ll6v er6iiIg GuTgieuTen CaFWfLOBHEH @ UUWID UG,
88! JBYISHUTMGSE beOwmssd Cotai( Ososns. @5 96 158, 9
QUUBSLD LOBMID HEMEVLIL| LEN6ILD.
BE gopwgs 2 sl

gBmIngd  OFWw  el@DULD  HpeueamEeT  SHhiseT Hig  alaguimniseisy
QPST BH60 WLBWID 2 HOEHTH  HRISH6T  DJFTRIGHMBL  UTTHSHEVTLD.
SCwflEsTalsy, 6JBMILF-EB&HGHLDI) BEY (615 1DBLIMIG) B aHuwHel
SeMbEHBH, A6 BCBrhHdHed GeuelBTl (B ST ST (B FhGD BB
SL6 ST enL  QIPHIGS MBI

SCwflssTalB@Gn LB BrHsEhsE@GHD Sl uled OUTHLSHmeT gimIg,
@BEHGWd wBpID UfiioTBpl CFUILITHEHGE gBBILS-BBHGW0SH amid B
2 Hall apRIGHBEH. HFADCURIS @ SFWrHerorer H6LFHE  DFFTHIS
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popeuerd.  S&  auphIGD  (WPpHBW  CFmeudHer  HLIHET  LOBMILD  HL 63

2 HHTUTHHIH6N.

CeuefiBT_ B sL6it &MU (H FhGD (GHegamu]) el GBI L6
ST N aMPBIGID DICDfEHTal60 2 _6Tem DMDLLTEGHLD. SHHemaswl STLH
SOWfleEs  GBBILAHWTENTHEHHE LWID CFIHHTH RMeHEGLOHUWITETHEHDHE)
qHITE  UTHISBTESBEH.  GHeeu| SpFluied  BmId  euewlles FaHluimer
SIUTWLRISEHSE 61HITH STULT BH OHTEnHMU  QULPHIGHB MBS

AN Bl QurL_Herflesr JMBBILLSHeMU eTeflBTHGHUBHBE LD,
ACyredSwiorer 2 BTG  QUIHMTHTIHnSH  UITDfES 2 He|euSHBELID

RHHMBU 2 1L 60H6T DieudWiLb.

1T T HFHHLD
oo Crymimerlev, L1601 &5 35\ BT 601 BL_L_630T QuTHL_H6iT
&1L 6nLOLILIZ606M60, FbBHevTenenel, allemsv 2 WiihHeme VNV

FTHHWIOBBeN6N. RbH FhHHILILIMIGBET60, HBICIRIS6T THTHEFEFNE 6JBEHEVTLD.

BT T19@TI960 L dHleil  SL HPHle0  UeWILIOMBHmI  Sisvevdl  Geum
alflselled QUTHL ST LFLIBBL DILBIGWD. dHSHISBT LTS, @ BT IQ6
Breoiwid  uflorBpl G wwiuL el LTsd  Sievevdhl  GeualbTBEHellsd HeLeLSHTH
@06uTAILLTED, DIQUTH6T LIHHBGL UFH6vTd e CUTHST DisvevdH LB

SWTHULHEN6T  GULPHIG6EVTLD.

1960 &efled Camalwgd @QaMWbHed  OIPeT  HIwIWD  LOIBHB
WRWITHHTE QHHHOUTH agliBleney OuTHieuTargdl. OeuefiBTL (B CQUTHL Hemern
MhIGasSBETe @61 eufl g 1980 &afled uUew BTEH6MNEL SBHESHLS)
g  Cxremeuwmenr  GeuefiBTLG  QHLILSSB6T — E6L6VTHBHT60  6THTH M6
QUeMThBHH. 1997 SUlb ewiged pFuwl B Ohmbsiguilss Bumrgl  eTgimHlensn
WeWIBID BB HHH, 6OTalle0d Lisv [HTewILIBIGT HINDBSH, HHEMLOWITS

WL GUUGSSIUL L QFBTETPHED FHHemuid 6EH Ty [HibEH6M.

u.eterv.erer0.pf  CamBasm  Caxmevmemey @l smellsd QFeSHHWICLITSHI
THTHFFVISBBTN @  IBHHIBHT(H. Bumevpbgd CasmGsr  Bsmeuraleid
SeIum@m QFUIHHI, eTed Lifled GFsvSHBHUILIL L FH.

IS THEMEVENUI MbHl UMBH6NTH  LiflddHe0mid:
1. wewIL LoTBmI
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2. &t CBTeTIpEH6L

3. 9. LGF”

4. FHHOU UTRIGH I6V60dH RLTG
5. ITHHHHMS OTBMEYLD

LI6WTL_LOMBMI  6T60TLIGI LiewT LIfomBBD @eveond @m L Flberhdbalenluied
Quml_seir  BBID  Cremeusmeilen  Gmyg  NiHHHWD.  QH  QUTHIQITH
BLOLSSHSHGDIDWBB  D6V6VHI HL 6T SH606VTH ITHHH Fnl L T6NTHEHL 6T  6(1h
RUUBSHHH6L LWSTLGSHSHILGSBSHI. LWILOTBHI  6T6ILEH!  6T6rlenIouwlTed  LoBBILD

Wsad S BGUUGSHSIUL L 61T aleNb.

AT CBTETUPSHEL  6I0IUGHI @ UFeOLT  OBmempHed  @LILIHSHLOTGID,
Q0 @ HLF @ BILGeMHHSH elBusmer CEFwiuGL @m &ML L

SieN6Y QUITHLH6TT DjeLevd CFemaudmensl aIMhiS @ULIGOSETETSBSI.

. LOFL 616l ] 61T Cmeii(pHed CUTEIBSHI, @@ HMICUSTD SHLTIDLI
alBumeIUleVBhH HMLEGWD UBLTNISHH0 @ GOUILL FHIHHHIL 65
QUTBHLBMEN  aMhS  @QULECSTETHEBSE.  allSHHWTFID  claiaeusipTed, b
sLF  apHoauTm  HipeuabHIL Gt DsLevFHI UMIGHTIHLEEIT  Hevg
ufleui HHenestenl  61h& BILIged elBLens GFUIWl  (PQUID  6TETLNS  (LPI9dHdH

(LPIQULD.

QM HELULOUDBIGHED 668ILUS @ HBIURIHMS @M IFHemnwd
SLQOWIpLILAIGHI  Se0eVH @  BILIGEL  (WPpHeSG  OFuleugl  Elulene
SILMIGD, LUeiienli  SibH (PHVLIg6T  VTUSHH0 @ FHAHHMS SJLDLI
QUUBSHHH MBS Q66| S Lewomsll CLBISBSHI.

ASIBTD  HIUY afbHd el @ HneuaidHer aHli  CETeTIpdHs0
QUIR|BMET  IThIE  SiBems  Capl HpeassHng wpelBusner  GFUIUD
Curel SeuBeny FABUUTHL LWSTUGSHS (WPIQUD. auidHHd 6l euPlufled 60TLID
(BB,

B  euflssl  Geveord  Hemeouillsd  gMmingd  UfleutHHenandE
pHueilugBeter @  afow  @h  HDNISIBEG — UPRIGLELTS
&L TI9@T(H LOMMID DIH6  QUNBH6T  LILIGTeTH@GID. 6IHT  HL 6 HNBHH6N 60
FOUL  ell(pUTSH HipleuemiSeT BB 2 6THTL(h Gurluirenisendd BB

QUTUINLHD6T  QHHHIBLD, MO  DAHSHMBW  @ULHSHISHANED  [BIEHLOUI
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SWTITE ShbBHeomd. Couml Flev HTHSHEHLET MBWITEHLD CUTHI  JBBILDS SH6IT
IS BLANQHMBHMET CoBOEBTeTen  CauewiBD  6T16Iml  Fl60 DT FTRIBBIGH6IT

BBy dFn(HLD.

143. gipiog) wpph @BéEEws K

* @pEGLF WBYIL gBBIS BH Sieyssi
®  GBMIAITENTHEHHBTEN B Hi6|H6iT

®  (PEVSH  HL_GIIH6IT

2 MIB6T gBBILHHEG (WhHmHW Hg CHemeusendd, AOLDFSHTe6H
MBI -RABH@GI0FH  amFmul (1G-S0 aIkIE) 2 SHHTaITHeMEEGID
2 _MPHGID  APVUHNEH HLEMEI  616MBHTHS  (PIQUJLD.  61H6M-GID  eumhId  Liswf
APOSH 2 _SHFHTNTHSH HLHHMBT  HL6IT  aUPHIGHTH6MeL  HoUTTS,
Carowfléasr Wes o wihsd Senaileorer 6He0-Gb  aumas  LgHBadgie
UMEUSHT BT QUPRIGHDIH — CoTemiBeinendl, & — FUTHEIDTS
SIMLLMPG 10 160U  GUMT  HLGTHMET  DIMIDHHH  DIDIHHI MBS
GT&HEM-GID  eUmIg .UTel.  LJTdh  HL6IT alpmIGUaT USHalenul  melHhaH[hdbEGLID
BTBH  (PWAUFID 2 66N @aTUH B  Bpeuamsaied BTmIGT  QHeUTH
o 6BenmD, @FHI 61H6N0-Gb umIBUT6T QULSHEVIL 63T 25 LOl60eIUI L T6VT 6w

BHLIHMENT DIBIGHFHE DMIDSSHBS!.
® HFHTAUTHIOTE (LPEVFHENDH HL M6 [HHIGET LILIGTLIHEHSHE0TLD
CeueBT. B gBBILSHHEG (WIgdHSIILL L SHUTFILILEM6T QITHIGB6]D
QuTmLBeT  HWMfldbd 1OBBID  GFBBILHHHTE  CFeneubemen  6IIPHIS
AP6OLIOUITHL_&H6TT, 2 LIST6wImIG6T, CUTMHL &6, 2 eniplil] BmId GsLBlemevdE
L6ID O FeVISHHIMISH6IT
e g6Vl ULSHIHIGBT, OFLOHMET LHHTHIBET — DI6L6VHI  HL L 68T
2 HHIITHRIHNTH CFemel QFUILID HL 6T HIQHHIGN6T 6)IIDMKIGH6D
CeuelBT B CUBHHHHMNBEHHE HE
CeuepT B CUBHHHH HFH

® MRIB6IT LINILLIDEHHMS AP HH, QBTOIOFfeHaT 360 BT H6T aIN]
GCeueriBT B QUBHHHH Bauwselenul Tl HTEHGLD. k3] o [RIG6IT
QMRIGLINTHEHHG CUTL g HL6T alFHIpenBHamen Bl lgbd 2 HadSBE! LOBBID
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CaueliBT B OUBHHHEBMUBEHHEH  6IHJTH  HLET QMRS 2 _HIGHED6IT
DDIOHEHBEHI.  61H610-GD  umIg  oB@ID  SHeoNwTi ST L TeNTHeT  eLpevld

usBaum STULI. (B ellHLILIBIG6T SBlenL dbdlemmen.
CeaueliBTI_ B OUBHHHH H6iTEHLIG

2 BT GUHW HTev HHH ChHemaudssnanll LiHs CFUiasBELD,
o _BIGH6IT LI6WILIL|LDE B em S SFHBFIUSHBS LD, 2 mIGH6IT CeuefBT_ B

QUBSHHHHMUBMENT H6NEHLIY CFUINHBE CBHTOFHHT 2 HaI6OTLD.
CeueliBTL B summIGLeT B

o RIGMLLOMHHSH QITHIGHVHEHDHE LD OFeVIHHINHBHTN 2 MHISH6N
amhiGUeliseien GHemeudswenl UihHd OQFWw, OHTOWRHET  6IbHer0-GID
QUMIFILITEL A FHfHBHULGLD CeusliBT_(B QUTRIGLIUT BawsHelenw
T HTHEGHBBEHI, CHewauwmen LSS HMNS 2 _MBEHHG IPHIGIHBH
OBEBID 2 ST QThHGUTEEREGHSH CHemeuwmen HHusalmw Bl igdbsd

2 MIBHMET DIMIDHHHBGEI.

@méH&Gd BB gBmingd BHwellidsd BB GFsuTalem
SILUTWHHMBG 6THTTH LITHIHBNEHH60

SpBHW  CFeomeusnll  gMB  BMHIMIBET  RVTUSHBSHWD  QUOLILSBELD
QemLuleomenr  Goupiml ewL &b  GWNSHGSWD  FHoHUNL D _MIFHEMET  eTeNITH
UTHIBTHHIS CaTeteugd? SpBHW  GFsorausmiuled Sl HTEULH6T  DIGLEVSH
GOBEYB6IT 2 _MiB6T  Oordhgd  alefiblled  @UNIUILSHES 2mFeoml L Hmd
IBUBGSHHEHFnBLD, GoevID Flov 2MF6UTL L MIG6T EOTLSFOTIHTH RHSHESHOCUTHI,
wBsener GuIflenal gBLBHHILD.

® MmIG6T FTiuTed  SbpHw  CFeomeuenll  (pertGammdd  eULIHSHHIBHmENT
UTHISTULSBHTET — DHBMTIQ6N  SHBeDIL 6T,  bhIG6T BB CFevmeiemnt
alenemwTlenL. SHeTLILGIL 631, eueMiFFuled 2 _MmiGsT HeuanHend 6ClFanIdhHeuTiD,
9 BIB6T SQLLGSEH  UTHSTESOUGHBH 6l iffledlled  LUTHISTOILTS

B\([HBHSH60TID.

2 mIG6T alallahHBETe ABHGHS IOBBID gB@Ing B Hia|HenTs
QUBHHHS HFH WBWILD SHTT6ewi
o mEeT Flswemwii  QUGUTEHI  Uewld  CFIHHUWETeNCHTH, 2_Midb6iT

QUTQHMBWITENHHEG — OBHTLAFFAWTR  LUWILLIpSBHMBH OBTEWIL  2_BIH6IT
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sWrfliiy]  QeuBBlsrons  aIPBIGLILGAISTED, bhiGeT WD  SHpBFenuid
OHTLMIS WPHBWID. 2 MF6T HBHGLFH DeVeVH  GBBILG  eUelHD @
BBHMHD FHHWUTGHD, DAH UIHMNS OCFaHHIBBSI.

9 _BIGH6IT HETHGHHMEN  OLIBHHHHMAUBEHHE HISHWETLILISHET  LP6VLD,
CQUBGHHHHMUBEMET  LIGWIOTSH  LOTBBIOIGHET  (P6OD, e  RBHGLOHWITeNT
DIVVGH!  GFBMILLSHWTENITS, 2mFHlulld GuBeb, CFaishsd GCeouswlguwl GCHTmEHEMU
CFaudbsHab, UHW i isemen  HeopCaumm  Flenenwiiss — CgmHemeuliLIBLD

ST HOUTMH MAULILHOBHTMHMUI DHIDHHAD 2_HIHN6NT IO HHBSI.

Geousmiomen  elWTLITTHH60, LsWID FOUTHHES HTHI[HBHTDO60 EHLILIGH]
® MIBEHHG @ olelbenuds CsThHH, 2 MmEHen ealeniFd GhrdHamigbemen
SIMLW 2 _HolD. DBBMTLIQT BBHGL0EH LOBBID gBBILS B  Hieyssi
SIMmBHF OFUIg)6T36.

QUBHHHBD HONHGHHB6T - 2 MG CLUBSHHHHMUBMEHHSH LIHMSH
6ihHHIH OBTEITEHBIGHEIT

OpSlbsutenr HHWHRT wBullsd GHLULSTED, 2 _MIG6T  6UTIQHENBUITET
Ullguledled  LoedBEHSLILIL(BeTen  QLSHH 2 _WmEBeT  DbHSH  Foumed. @
OBHGLHWTENT  DIEL6VSI IBBILHWITONTTH, 2 _MIB6T  6UTIQHENHWITENT
® MIBEHHG UewID CFHs (wWiowmell Lmsd, wri OFuiemissT? DibaTil
APEULD 2 _MIB6T  HMEGHHB6N  OUBHHHE  BHieuTeHHBEH 2 SHHTITHLID

SleMb@GOUTHI, BTRIS6T QFUIGTLD.

IBHGHMBW  BIBUSH  PIBHNTS  SBSGSHWTENTHeT  oBMID
IBBILHWTNTHEHSEH  OUBSHHHE  HMEGHHMEN  ASBTTH  HifeudSHHl
QMHBBH. o M6l alensolilliguisd  Fflwmenr CBIHaHed Uewid GUBIIMS
gelamm 2 MHILGSHINH LG TRBEHSEGHS — OHfluyn. 2 _missl
QUMY HEMNBWITENTHEHHE BIRIB6T HLT 2 HBHTNTHRIBMENT DANDHGHD CUTH,
® MIBEHHGH UUHH R6060TH SL6T UTHISTIY SHdLEGD, 2 SHHTUTH(LPLD

HemL_H@LD.

14.42_misei (PpHGaiBBHmS FALMTHGD 6lleTHEH60T

1.

LIGWIL_LOTBMI  6T60MT6D 616016017

2.uflorBm @FTHT 6T6MTED  6T60T60 7
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14.52_misei (PpiGaidmHmed FAUMTHEGD LFH60SH6IT

1. LI6UOTL_LOT B33 6TEITLIG Li6uoT LifiLomiBmLD @060 S A
&l HpEhbBenulsd QUTHLS6T WBmID CFemeussist GBI eIiHHED. SH
QurgleuTs IHLDLIG & & 63T6MLOUIMM Sl6L6VG] &L601 @6060TSH eIt HHBH
L LTeNTHEDBL TN 6  UUBHHH60  LWTUGSHSUILGHBSEH. LWL LOTBHI

eIl eTerlemowimed oBMID WSaD S BUUGSHSULL L 61HT alend DYGLD.

2. @m oumyey, Vv I UflloTBm  WEFTHT  eeiLG  QUTHINTSH
Fiabhps SLLMSHHBEG LWSTUGSHSULUGBLD IOPOBWTGD. @  6UDI6Y
sleiLG @M gopoHuTTfiLIGhE @B Aouewid, BB P
ABEGLHWTNHSS (V0D B  BBEGLHWTETT6N  (PSHUBSSH) (B
GBUILL CpIHdled @B GBUILL OpTmsmu CFNHH IBBISSISBSHI.
Qrewi(h  QUHBWITEN  QUHTO)BHET 2_6iTeNen: LTTeDR  6UeDI|H6IT  oBmID  GBy
QUMTAYH6ET.  LITTemed  auengeydeil 30, 60, 90 svevgkl 120 BT Heifled  Lieworid

Qs g iorm GHm(masleimen.

14.6.&:HBHLD

2 05 euenFFulled UM (B OUTmTHIFL e WPeHHHeD Cubml
QUMHAMH. @ [BILIYET CUTHTTHTT UTDAD  IeM(LD  eueMJFFUID 2 605
QUTmHEMTHTY  Hlemeven! L lp  DIMWSBEH. 2 6MBTL(H  OBWID L6 (B
QTeMIUSSHBS gBEILS WLBBID BEGWLFH  HH  SlgliuenLuled  UssTeIT B
QTemIUSHH0 @eleuT®m BTHL HOH GLHmeHE& gBLU 6l  OLTHemer
GmBHH OFevelsd o Busbd  OFww  (wuwGor oGt 2 BuUHHUled
FBUGS MBS

14.7.(p&8W 6T &HENFHD 6T

gBEILg WBGID RBHGH Bigl, Ceualbrl B CLBSHHE H

14.8.&w wHUI G uuiBd elermabssit

GBIFW elemebsEndsa olenL uler.
1.LI650TL_LDMTBM]  6TEIMT6D 61601607 ?

2.ufliomBm 1@FTHT 6TEMTEL  6T60T60T 7
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A THHEHEHEG elenL e,
= wEe FFUCHEF  c)ewlc s D60

Lgbpiog @péEcws wBpd aff eafsssn ups el 2_gHlmer

2.gbpiogd  @maHGog BH uBhls Fapis.

14.9.ufbIMTHSILGLD HITGOH6IT Bl

amevausH T D.(2007), “Guflwed Qurmentsmyd”Wiley India, ys GLeved.
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DISTANCE EDUCATION -CBCE-(2018-19 Academic year

Onwards)

rdfl alenmdEmei

Question Paper Pattern

GO Ut @ T HeNTSTILD

Time: 3 Hours Maximum : 75 marks

Part-A (10x2=20Marks)
SmHFH T HEHEHHGL ellenLwis.
1. gieu@ssF QUTHEMTHITID 6IGIMBTE0  6T631601
2. QUUIL(H [H6IT6MLD 6I6OIMIT6L 61631601 ?
3. QoTdHd LI OTBE 6UTdHHEH 63 (LPeDBEH6IT 6T63IBT60 616016017
4. QUTHETTHIT Si6N6) 6IGIMBTED 616016017
5. eueni&FHulen ellenene)ymeir eTeinen?
6. GamPedBIL U (PTCOIBBE BT HlenevsmslT WTenel?
7. 1T FHIHIS 6T6IMBT6ED 616076077
8. UNCTAD eretimmed etedren?
9. 2 0B QTHHH DMLIHL INTUIBIHH|D?

10. Gamifleomeni WphH OHTHOHI LI (LpsiTGaBMBD LB 6TIHIMIS6N
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Part-B (5x5=25Marks)
Answer all questions choosing either (a) or (b)

11. oI QevaIF aITfHHBHHMBE THITHOD THITHOD  FiHHEHT

QUTHHBHMBUID QUPHMBUID 61T G MISH6I?
(D1606051)
). eueniFFuien eleneneyssnen aleufldsseut?

12. o1 BOBBemev, cpsudHen GFONIL, GQHmidleomeni GO &uiuBenns
alleuif & H6LD.

(160608
o, FiauBss emwoliy UNCTAD | ellené@misei
(160608
13. o1 WTO eleuflésalb.
(S16960S))

. OLHEG CHB@&H 2 _mIWmLed wBmpId yHw FieuBhad GUTmenTSHTY

RUOBINS A6 GHMIG6I
14. o1 Gar@liueiasefer LY (WHSWSHHaHme leflésaL.
(S160608)1)
. 6UTHHB FLOBMEVDU N6 EHb.
15. o1. BoP & BoT &@ @evLuleoren 2 menen elaiflbaab.

(D16L601)

3. FieubhF FhendlLBHHH0 CFWOLTHHET DBBID gBMIg, EABHEHIS)

OBEID 6THT UTHHBID N6NHEHE..

175

wrgfl e smein

Gy

Self —Instructional Material



rdfl alenmdEmei

Gy

Self —Instructional Material

Part-C (3x10=30Marks)
(Answer any 3 out of 5 questions)
16. FiauChF eUTHHHHMPH 66 EHdb.

17. alausmubHHB@ OHTHebHGID RenL_uleomen auihHHad ol (Lpenmaemen
elleufl?

18. OamMPevmI_ LI CFwWeO(pemHB OBEBID QITHHBHMS 66T E)S.
19. aidHHH OBMeTendem eleufldd: HL LMWL @HIHHGBLD.

20. UIDOEFNISHH6L FLOBIMEL HL L DLOLISHLIULID 66T EH 5.
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