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mwpKfk; 

 

Fwpg;G 

myF 1:  mwpKfk; 

mikg;G: 

1.1. nghUs; 

1.2. ,ay;G kw;Wk; Nehf;fk; 

1.3. Kf;fpaj;Jtk; 

1.4. Ez;zpay; kw;Wk; Nghpay; nghUshjhuk; 

1.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

1.6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

1.7. RUf;fk; 

1.8. Kf;fpa thh;j;ijfs; 

1.9. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

1.10. ghpe;Jiuf;fg;gLk; E}y;fs; 

 

1.1. nghUs; 

Nghpay; nghUshjhuk; vd;why; vd;d? 

nghUshjhu ,aiy Ez;zpdg; nghUshjhuk; my;yJ 

Ez;zpay; nghUshjhuk;> njhifapdg; nghUshjhuk; my;yJ Nghpay; 

nghUshjhuk; vd;W ,U ngUk; gphpTfshfg; gphpf;fyhk;. Ez;zpdk; 

vd;why; rpwpaJ vd;gJ nghUs;. njhifapdk; vd;why; nghpaJ my;yJ 

nkhj;jk; vd;gJ nghUs;. 

ehl;bd; nkhj;j Nrkpg;G> nkhj;j Efh;T> nkhj;j tUkhdk;> nkhj;j 

Ntiytha;g;G Nghd;wtw;iwg; gw;wpa nghUshjhu mZFKiwiag; 

Nghpay; nghUshjhuk; vd;fpNwhk;. 

19 Mk; E}w;whz;by; khy;j];> rp];khz;b> fhh;y;khh;f;]; 

Nghd;NwhUk; mz;ikapy; thy;u];> tpf;nry;> /gp;\h;> nfapd;R 

Nghd;NwhUk; Nghpay; nghUshjhuj;ijg; gpugykhf;fpAs;sdh;. 

,yf;fzk ; 

Nghpay; nghUshjhuj;jpw;Fg; gyh; tpsf;fk; mspj;Js;sdh;. xU 

rpyhpd; tpsf;fj;ij  ,tz; fhzyhk;. 
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mwpKfk;; 

 

Fwpg;G 

 

Mh;. [p. b. Myd; nghUshjhu nkhj;jq;fspilNa cs;s 

njhlh;ig tpsf;FtJ Nghpay; nghUshjhuk; vd;fpwhh;. 

N[. vk;. fy;gh;ld; tUkhdk;> Ntiy> tpiyfs;> gzk; 

Mfpatw;iwg; gw;wpa Nfhl;ghLjhd; Nghpay; nghUshjhuf; Nfhl;ghL 

vd;fpwhh;. 

fhl;dh; mf;Ny KO Ntiy KO mstpdhyhd my;yJ 

Fiwe;j mstpdhyhd cw;gj;jp Mw;wy;> kd epiwT juj; jf;f 

my;yJ kd epiwT juhj nghUshjhu tsh;r;rp tpfpjk;> gz tPf;fk; 

my;yJ khwh tpiy epiyfs; Nghd;w tho;f;ifapd; nghpa 

tpdhf;fSf;F tpilaspf;f Nghpay; nghUshjhuk; KaYfpwJ 

vd;fpwhh;.. 

Nkj;jh ehl;L tUkhdk;> nkhj;j Ntiy> nghJthd tpiy 

kl;lk; Nghd;wtw;iwg; gw;wpa KOikahdnjhU mikg;G vd;fpwhh;. 

Nf.,.Nghy;bq; ,t;tpaiyg; gw;wp tphpthff; Fwpg;gpLk;NghJ> 

jdpg;gl;l msTfisg; gw;wp my;yhky; nkhj;j msTfisg; gw;wpg; 

Nghpay; nghUshjhuk; tpsf;FfpwJ vd;W Nf. ,. Nghy;bq; 

Fwpg;gpLfpwhh;. ,J Nghy> jdp egh; tUkhdq;fisg; gw;wp my;yhky; 

ehl;L tUkhdj;ijg; gw;wpAk;> jdpg;gl;l tpiyfisg; gw;wp my;yhky; 

nghJ tpiy kl;lj;ijg; gw;wpAk;> jdpg;gl;l cw;gj;jp msTfisg; 

gw;wp my;yhky; nghJthd Njrpa cw;gj;jp msTfisg; gw;wpAk; 

,t;tpay; tpsf;FfpwJ. 

1.2. ,ay;G kw;Wk; Nehf;fk;: 
Nghpay; nghUshjhuj;jpd; tuk;G (Scope): 

Nghpay; nghUshjhuj;jpd; gug;gsT mfd;wjhFk;. gy;NtW 

Kf;fpakhd ehl;Lg; gpur;rpidfisAk;> Nghpay; nghUshjhuk; 

Muha;fpd;wJ. Ntiyf; Nfhl;ghL> tUkhdf; Nfhl;ghL> gzf; Nfhl;ghL> 

nghUshjhu tsh;r;rpf; Nfhl;ghL> Nghpay; gfph;Tf; Nfhl;ghL Mfpait 

Nghpay; nghUshjhu Ma;TKiwapd; mbg;gilapy; mike;Js;sd. 

thl;u];> tpf;nry;> /gp\h;> khy;j];> fhuy; khh;f;];> fPd;]; MfpNahh; 

Nghpay; nghUshjhuj;ij typAWj;jpdhh;fs;. 

 tUkhdk; kw;Wk; Ntiyf; Nfhl;ghlhdJ Efh;T rhh;G> KjyPl;L 

rhh;G kw;Wk; thzpgr;#oy; Nfhl;ghLfis cs;slf;fpajhFk;. 

gzf;Nfhl;ghlhdJ gztPf;fk; kw;Wk; gzthl;lj;ijg; gw;wpajhFk;. 

nghUshjhu tsh;r;rpf; Nfhl;ghlhdJ tUkhdk;> cw;gj;jp kw;Wk; 

Ntiytha;g;G Mfpatw;wpy; Vw;gLk; ePz;lfhy tsh;r;rp gw;wpajhFk;. 

Nghpay; gfph;Tf; Nfhl;ghlhdJ ehl;L tUkhdk; vt;thW cw;gj;jpf; 
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mwpKfk; 

 

Fwpg;G 

fhuzpfsplk; thuk;> $yp> tl;b> ,yhgk; vd gfph;e;jspf;fg;gLfpwJ vd 

tpthpf;fpwJ. 

1.3. Kf;fpaj;Jtk;: 
jw;fhyj;jpy; Nghpay; nghUshjhur; rpe;jid Kf;fpaj;Jtk; 

ngw;wpUg;gjw;Fr; rpy Fwpg;gplj;;jf;f fhuzq;fs; cs;sd. mtw;iw 

,q;F njhFj;Jf; $wyhk;. 

murpd; nghUshjhuf; nfhs;iffis cUthf;f: 

murpd; nghUshjhuf; nfhs;iffisr; rhpahd Kiwapy; 

cUthf;fTk;> jpwikahfr; nray;gLj;jTk; Nghpay; nghUshjhuk; 

Jiz nra;fpwJ. ,g;nghOJ Kjyhspj;Jt muNrh> rkjh;k muNrh> 

nghJTilik muNrh jdpg;gl;l kdpjh;fspd; nghUshjhu 

eltbf;iffis kl;Lky;y. FOf;fspd; eltbf;iffisAk;> nkhj;jg; 

nghUshjhuj;ijAk; newpg;gLj;jTk; fl;Lg;gLj;jTk; Ntz;bapUf;fpwJ. 

nghJ tpiy kl;lk;> nghJ cw;gj;jp> nkhj;j tzpgk; Mfpait 

njhlh;ghd nfhs;iffis cUthf;f njhFg;G khwpfspd; tptuq;fs; 

Njitg;gLfpd;wd. Nghpay; nghUshjhuk; jhd; ,jw;Fj; Jiz 

nra;fpwJ.  

jw;fhy nghUshjhu mikg;G Kiwia mwpa:  

,d;iwag; nghUshjhu mikg;G Kiw rpf;fyhdjhf ,Uf;fpwJ. 

gy;NtW rf;jpfs; nray;gLfpd;wd. Njrpa tUtha; nkhj;j cw;gj;jp> 

nkhj;jr; nryT> nkhj;jr; Nrkpg;G> nkhj;j KjyPL Nghd;w khwpfs; 

ehl;bd; nghUshjhuk; nray;gLtjpy; ngUk;gq;F ngWfpd;wd. 

,tw;iwg; Ghpe;J nfhs;shky; nghUshjhu mikg;igAk; mJ 

nray;gLk; KiwiaAk; mjpy; Njhd;Wk; rpf;fy;fisAk; Ghpe;J nfhs;s 

,ayhJ. ,tw;iw mwpa Nghpay; nghUshjhu Nehf;Nfj; 

Njitg;gLfpwJ.  

njhFjpfspd; Kf;fpaj;Jtk;:  

xd;iw KOikahf mwpa tpUk;Gk; ve;j mwptpaYk; jdpj;jdp 

cWg;Gfis kl;Lk; Muha;e;jhy; NghjhJ. xd;wpy; vz;zw;wit 

,Uf;fpd;w nghOJ njhFjpfspd; nghJikfis mwpe;jhy;jhd; 

nkhj;jj;ijg; gw;wpa cz;ikfis czu KbAk;. nghUshjhuk; 

tphpe;J gue;jjhfTk; vz;zw;wg; gFjpfisf; nfhz;ljhfTk; 

,Ug;gjhy;> jdpg;gl;l rpytw;wpypUe;J nghUshjhuk; KOikf;Fkhd 

cz;ikfis mwpa KbahJ. nghUshjhu cWg;Gfspd; 

njhFjpfisAk;> ruhrhpfisAk; mwpa Nghpay; nghUshjhu 

mZFKiw Vw;wjhf ,Uf;fpd;wJ. 
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nghUshjhu Vw;wj;jho;Tfisf; fl;Lg;gLj;j:  

ekJ nghUshjhu eltbf;iffspy; Vw;gLfpd;w Vw;wj;jho;Tfs; 

nghUshjhuj;ijg; nghpJk; ghjpf;fpd;wd. ke;jk;> gz tPf;fk;> 

thzpgr;Roy; Nghd;wit Kjyhspj;Jtg; nghUshjhuj;ij 

Ml;bg;gilf;fpd;wd. nghUshjhu CQ;ryhl;lq;fspd;wp epiyahd 

nghUshjhu tsh;r;rpiag; ngw vy;yh ehLfSk; Kay;fpd;wd. ,jw;F 

nkhj;jr; Nrkpg;G> KjyPL Mfpatw;iwf; fl;Lg;ghl;Lf;Fs; itj;jpUf;f 

Ntz;baJ NjitahFk;. Nghpay; nghUshjhu Ma;tpd; %yk; jhd; 

,tw;wpd; Nghf;fpid mwpe;J fl;Lf;Fs; mlf;fp nghUshjhu 

eltbf;iffs; jpBnud;W $LtijNah FiwtijNah Kw;wpYk; ePf;f 

Kbahtpl;lhYk; fl;Lg;ghl;bw;Ws; nfhz;L tu ,aYk;.   

vjph;fhyg;Nghf;if rhpahf fzpf;f:  

nghUshjhuj;jpd; nghJik Nghf;Ffis vjph;fhyj;jpy; vg;gb 

mikAnkd;Wf; $w> %yjdk;> kf;fs;njhif> thzpgk;> njhopy; 

Mfpait gw;wpa njhFg;Gg;Gs;sp tptuq;fs; Njit. nghUshjhuj;jpd; 

Kf;fpa $Wfs; njhFjpapd; Kiwikapy; vg;gb khWfpd;wdntd;w 

Nghpay; fz;Nzhl;lkpy;yhky; mit vjph;fhyj;jy; vg;gb khWk; 

vd;gijNah> nghUshjhuk; vg;gb ,Uf;Fk; vd;gijNah Kd;$l;bNa 

A+fpj;Jf; $w KbahJ.  

 

nghUspay; Nfhl;ghLfis Muha:  

Ez;zpd Nehf;fpy; nghUspay; Nfhl;ghLfis Muha;tJ 

Koikahf ,Ug;gjpy;iy vd;gij nghUspaywpQh;fs; czh;fpd;wdh;. 

nghUshjhuj;jpd; nkhj;j epiyia tpsf;f ,ayhky; njhd;ikf; 

Nfhl;ghLfs; jLkhWfpd;wd. Mjyhy; Nghpay; mZFKiwapd; 

nghUshjhu epiyia tpsf;Fk; Nfhl;ghLfis cUthf;FtJk; 

Muha;tJk; Njitahfpd;wd.  

Ez;zpdg; nghUspaYf;F cjtp:  

Nghpdg; nghUspay; Ez;zpdg; nghUspaypd; Nfhl;ghLfis 

cUthf;Ftjw;Fk; Ghpe;J nfhs;tjw;Fk; Jiz nra;fpd;wJ. 

njhifapd; mZFKiwapd; njhFjpfis ngUkstpy; Muha;tJ 

nghUspay; Nfhl;ghLfis cUthf;f toptFf;fpd;wJ. vLj;Jf;fhl;lhf 

Fiwe;Jnry; gad;ghl;L tpjpia cUthf;f vz;zw;w Efh;Nthhpd; 

mDgtq;fis njhFj;J mwptJ Jiz nra;fpd;wJ. ,NjNghy; 

,Uf;fpd;w Ez;zpay; nghUspy; Nfhl;ghLfis rhpjhdhntd;W 

Nrhjpj;Jg;ghh;f;fTk; Nghpay; nghUshjhuk; cjTfpd;wJ. 
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thzpgr; #oy; Nfhl;ghLfs;:  

Kjyhspj;Jtg; nghUshjhuj;jpy; cs;shh;e;j rPh;Nflhf 

thzpgr;#oy; ,Uf;fpd;wJ. 1930 tiu thzpgr; #oiyg; gw;wp 

cUthd Nfhl;ghLfs; vy;yhk; VjhtJ xU Nehf;fpNyNa thzpgr; 

#oiy Muha;e;jd. Nghpay; nghUshjhuk; tsh;r;rpg; ngw;wpUg;gjhy; 

,g;nghOJ tzpgr; #oiy nkhj;jg; nghUshjhu Nehf;fpy; Muha;e;J 

mjidj; jPh;f;f gz> epjp> gpw eltbf;iffis vg;gb 

Nkw;nfhs;tnjd;gijg; gw;wp jPh;khdpf;f ,ay;fpd;wJ. 

KOepiwNtiytha;g;G:  

ehl;bYs;s kf;fSf;nfy;yhk; Ntiytha;g;ig toq;FtJ 

,d;iwa murpd; jiyaha nghWg;ghapUf;fpwJ. KOepiw 

Ntiytha;g;igj; jPh;khdpf;fpd;w tUtha;> Efh;T> Nrkpg;G> KjyPL 

Mfpa vy;yhk; Nghpay; nghUshjhuj;jpd; fUj;Jf;fshFk;. nghJr; 

rkepiyiag; gw;wp MuhAk; nghpay; nghUshjhu mZFKiwapd; 

%yk; KOepiw Ntiytha;g;ig mila KbAk;. 

Njrpa tUthia msf;f> Muha:  

vy;yh ehLfSk; jq;fsj tUthia ngUf;Ftjpy; fz;Zk; 

fUj;Jkhf ,Uf;fpd;wd. nfapd;\paDf;F Kd;dhy; khh;\y;> gp\h; 

Nghd;wth;fs; Njrpa tUthiag; gw;wp Muha;e;j NghjpYk; 

nfapd;\padpd; nghUspay; fUj;Jf;Fg; gpwNf ehl;bd; tUkhdj;jpd; 

Kf;fpaj;Jtj;ij czh;e;;J  mwptpaybg;gilapy; mjid Muha;e;jdh;. 

Nghpay; nghUshjhu tsh;r;rp ehl;L tUkhdj;ijf; fzpf;fTk;> 

MuhaTk; tha;g;gspj;Js;sJ. 1971y; mnkhpf;fg; nghUspaywpQuhd 

irkd; Fl;el;]; ehl;L tUkhd Ma;tpy; mhpa fUj;Jf;fisf; $wp 

Nehgy; ghpR ngw;wJ Fwpg;gplj;jf;fjhFk;. 

 

nghUshjhu tsh;r;rp:  

If;fpa ehLfs; rigapd; Kaw;rpahy; cyf ehLfs; vy;yhk; 

nghUshjhu tsh;r;rp ngw ghLgLfpd;wd. rpyehLfs; kpfTk; 

Kd;NdwpAk;> rpy ehLfs; tWikapy; thbf;nfhz;Lk; ,Uf;fpd;w 

epiyia khw;WtJ Njitahfp;d;wJ. tWik> tsh;r;rp rpf;fy;fis 

Muha njhFjpf; fz;Nzhl;lNk Njitahfpd;wJ. Nghpay; nghUshjhu 

Ma;tpd; tpisthy; tpiuthd Nghf;Ftuj;J tsh;r;rpf;fhd top 

Kiwfis $w ,ay;fpd;wJ.  
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gztPf;fKk; gzthl;lKk;:  

ehl;L kf;fspd; tho;f;ifia gztPf;fKk;> gzthl;lKk; 

mbf;fb ghjpf;fpd;wd. xNu rPuhf mikAk; nghUshjhu tho;f;ifiag; 

gz tPf;fKk; gzthl;lKk; ghjpf;fpd;wdntd;W nfapd;\pad; 

fUJfpd;whh;. ,uz;Lk; Efh;Tr; nryT> KjyPL> cw;gj;jp Mfpatw;iw 

xl;bNa Vw;gLfpd;wd. ,tw;wpy; jd;ikfis MuhaTk; ,tw;iwj; 

jPh;f;fTk; Nghpay; nghUshjhu mZFKiwNa Jiz nra;fpd;wJ. 

nkhj;jj;jpy; nghUshjhuj;ij KOikahf mwpe;J nfhs;s> 

Njrpa tUtha; cw;gj;jp> KjyPL> Nrkpg;G> Efh;T Mfpa njhFjpapdf; 

fUj;Jfs; Jiz nra;fpd;wd. Nghpay; nghUshjhu mZFKIw 

nghUshjhu tsh;r;rpf;F nghpJk; J}z;Ljyhf cs;sJ. 

1.4. Ez;zpay; nghUshjhuk; kw;Wk; Nghpay; nghUshjhuk;: 
  

„Ez;zpaJ‟ vdwhy; „rpwpaJ‟ vd;gJ nghUs;. nghUshjhuj;jpd; jdpj;j 

mq;fq;fisg; gw;wpf; fw;gJ Ez;zpay; nghUshjhuk;> jdpg;gl;l 

epWtdq;fisg; gw;wpAk;> jdpg;gl;l kdpjh;fisg;; gw;wpAk;> jdpg;gl;l 

tpiyfisg; gw;wpAk; kw;Wk; ,it Nghd;wtw;iwf; fw;gJ Ez;zpay; 

nghUshjhuk; vd Nghy;bq; tpsf;fk; jUfpd;whh;. 

Ez;zpay; nghUshjhug; gFj;jha;it %d;W epiyfspy; tpsf;fyhk;. 

1) jdp Efh;Nthh; > cw;gj;jpahsh; MfpNahhpd; rkepiy 2) vy;yhr; 

re;ijfSk; xNu Neuj;jpy; epfOk; rkepiy Mfpait MFk;. 

KO Ntiy epyTfpwJ. %y tsq;fs; Fwpg;gpl;lnjhU mstpy; 

,Uf;fpd;wd vd;w ,U ,d;wpaikahj vLNfhs;fis Ez;zpay; 

nghUshjhuj;jpy; ehk; gad;gLj;Jfpd;Nwhk;. ,t;ntLNfhs;fs; cz;ik 

epiyf;Fg; Gwk;ghdit vd;gJ Ez;zpay; nghUshjhuj;jpd; 

ngUq;FiwahFk;. 

 

Ez;zpay; nghUshjhuk; Nghpay; nghUshjhuk; Mfpatw;wpilNa 

fhzg;gLk; Ntw;Wikfs; 

Ez;zpay; nghUshjhuk; Nghpay; nghUshjhuk; 

jdp egh;fspd; my;yJ jdp 

egh;fspd; my;yJ jdp 

egh;fspd; njhFg;Gf;fspd; 

nghUshjhu 

eltbf;iffis 

,g;gFjpapy; fw;fpNwhk;. 

nkhj;j Ntiy> nkhj;jr; 

Nrkpg;G> nkhj;j KjyPL> 

Njrpa tUkhdk; Nghd;w 

nkhj;j epiyfisg; gw;wp 

,g;gFjpapy; fw;fpNwhk;. 

gytpj mq;fhb Njrpa cw;gj;jpepiyfisg; 
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mikg;Gf;fspy; tpiy> 

cw;gj;jp msTfs; 

Mfpatw;wpd; eph;zak; 

gw;wpAk;> nghUshjhu %y 

tsq;fisf; Fwpg;gpl;l 

gadpy; vt;thW 

gfph;e;jspg;gJ vd;gijg; 

gw;wpAk; ,g;gFjpapy; 

fw;fpNwhk;. 

gFj;jhuha;jy;> ehl;by; 

cs;s nkhj;j nghUshjhu 

%y tsq;fis vt;thW 

rpwg;ghf gad;gLj;Jk; Kiw 

vd;gd Nghd;wtw;iw 

,g;gFjpapy; fw;fpNwhk;. 

Fwpg;gpl;lnjhU nghUshjhu 

epWtdj;jpd; rkepiyg; 

gFjpr; rkepiy vdg;gLk;. 

,j;jifa gFjpr; 

rkepiyia Ez;zpay; 

nghUshjhuj;jpy; 

gad;gLj;JfpNwhk;. 

gy tpjkhd nghUshjhu 

khwpfisAk; fUj;jpy; 

nfhz;L ehl;bd; 

nghUshjhu KOikf;Fk; 

nghUj;jkhd rkepiyg; 

nghJr; rkepiy vdg;gLk;. 

,g;nghJr; rkepiyiag; 

Nghpay; nghUshjhuj;jpy; 

gad;gLj;JfpNwhk;. 

 

1.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

1. Nghpay; nghUshjhuj;ijg; gw;wpf; $Wf. 

2. gz tPf;fk; vd;why; vd;d? 

1.6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

1. Nghpay; nghUshjhuk; vd;gJ tUkhdk;> tpiyfs;> gzk; 
Mfpatw;iwg; gw;wpf; $WtjhFk;. 

2.  gz tPf;fk; vd;gJ gzj;jpd; kjpg;G FiwtjhFk;.  

1.7. RUf;fk; 

 Nghpay; nghUshjhuk; vd;gJ mjDila nghUshjhuj;jpd; 
gug;gsT mjDila gy;NtW Kf;fpakhd ehl;Lg; gpur;rpidfs; 
kw;Wk; Ntiyf;Nfhl;ghL> tUkhdf; Nfhl;ghL> gzf; Nfhl;ghL> 
nghUshjhu tsh;r;rpf; Nfhl;ghL Mfpatw;iwg; gw;wpAk; mjDila 
Kf;fpj;Jtjijg; gw;wpAk; mjdhy; thzpgr; $oy; Nfhl;ghLfisg; 
gw;wpj; njspthff; $WfpwJ. 
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1.8. Kf;fpa thh;j;ijfs; 

gz thl;lk;: gz thl;lk; vd;gJ gzj;jpd; kjpg;igf; $l;LtjhFk;. 

Ez;zpay; nghUshjhuk;: Ez;zpay; vd;why; rpwpaJ vd;gJ nghUs;. 
,e;jg; nghUshjhuk; jdpg;gl;l kdpjh;fisg; gw;wpAk; $WtjhFk;. 

1.9. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

FWfpa tpdhf;fSf;F tpilasp. 

1.Njrpa tUkhdk; vd;why; vd;d? 

2.gz tPf;fj;ijg; gw;wpf; $Wf 

.neLtpdhf;fSf;F tpilasp. 

1. Nghpay; nghUshjhuj;jpd; tuk;igg; gw;wp tpsf;Ff.  

2. Ez;zpay; nghUshjhuj;ijAk; Nghpay; nghUshjhuj;ijAk; 
NtWgLj;jpf; $Wf. 

1.10. ghpe;Jiuf;fg;gLk; E}y;fs; 

1. kpjhdp D.M. (2003)> “etPd nghUshjhu gFg;gha;T” 
`pkhyah gg;sp\pq; `T];> Kk;ig 
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myF 2 Njrpa tUtha; fzf;fpay; 
mikg;G 

2.1. nghUs; 

2.2. fUj;Jf;fs; 

2.3. mstPL 

2.3. Njrpa tUkhdk; juT Kf;fpaj;Jtk; 

2.4. mstPl;L rpukq;fs; 

2.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

2.6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

2.7. RUf;fk; 

2.8. Kf;fpa thh;j;ijfs; 

2.9. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

2.10. ghpe;Jiuf;fg;gLk; E}y;fs;  

 

2.1. nghUs;: 
Nghpay; nghUshjhuk; nghUshjhuj;ij nkhj;jkhf 

mZFfpd;wJ. njhFjpfspd; topahf nghUshjhuj;ij 

Ma;fpd;wnghOJ nkhj;j Ntiytha;g;G> nkhj;j cw;gj;jp> nkhj;jr; 

nryT Nghd;w Xl;lj;[Flow] njhFjpfis Muha;fpd;Nwhk;. vy;yh 

tifahd nghUshjhu eltbf;iffSk; ,ize;Nj ,tw;iwj; 

jPh;khdpf;fpd;wd. ,tw;wpd; ikakhwpahf[Variable] ehl;bd; 

tUtha; ,Uf;fpd;wJ. Mjyhy; mjidg;gw;wpj; njspthfj;njhpe;J 

nfhs;Sjy; Nghpay; nghUshjhuj;jpy; jiyaha ,lj;ijg; 

ngWfpd;wJ. 

2.2. fUj;Jf;fs;: 
 ehl;L tUthiag; gy;NtW tiffspy; gyUk; tpsf;fpAs;sdh;. 

Xt;nthU tpdf;fKk; Xt;nthU Nfhzj;jpy; mike;Js;sJ 

Kf;fpakhdtw;iw kl;Lk; ,q;F fhzyhk;. 

My;gpul; khh;\y;> “xU ehl;bd; ciog;Gk; KjYk; mjDila 

,aw;iftsq;fNshL ,ize;J nray;gl;L Mz;L NjhWk; gy;NtW 

gzpfisAk; cs;slf;fpa GydhFk;. Gydhfhj nghUl;fspd; xU 

Fwpg;gpl;l epyj; njhFjpia cUthf;Ffpd;wd. ,j;NjhL md;dpa 

KjyPl;bd; %yk; fpilf;Fk; epfu tUthiaAk; $l;l Ntz;Lk;. 

,Jjhd; cz;ikahd Mz;L tUtha;”> vd;W $Wfpd;whh;. ,jpy; 
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epfuk; vd;gJ nkhj;j cw;gj;jpapd; kjpg;gpy; %yjdj; Nja;khdj;ijf; 

fopj;J tUtijf; Fwpf;fpd;wJ. 

Nguhrphpah; gpF[Pigou]> “ntspehl;bypUe;J fpilf;Fk; 

tUthia cs;slf;fpa gzj;jhy; msf;ff;$ba rKjhaj;jpd; nkhj;j 

tUthia ehl;L tUtha; vd;fpNwhk;” vd;fpd;whh;. 

Nguhrphpah; gp\h;[Fisher] cw;gj;jpf;Fg;gjpyhf Efh;it 

mbg;gilahff; nfhz;L ehl;L tUthia tpsf;Ffpd;whh;. mth;> 

“ehl;LtUtha; vd;gJ ,Wjp Efh;Nthh;fs; mth;fSila cyfpay; 

my;yJ kdpjr; #oypy; milfpd;w gzpfisf; nfhz;ljhFk;”> vd;W 

$Wfpd;whh;. 

Nguhrphpah; rhKNty;rd; [Samuvelson] xU 

nghUshjhuj;jpy; Xh; Mz;by; nkhj;jkhf cUthFk; nghUl;fspd;> 

gzpfspd; gz msTf;F ehk; nghJthff;nfhLf;Fk; ngah; Njrpa 

cw;gj;jpia cUthf;Ftjpy; vy;yh ciog;Gf;Fk; nrhj;Jf;Fk; 

fpilf;Fk; tUthapd; nkhj;j njhFjpNa ehl;L tUtha; vd;fpd;whh;. 

jw;fhyj;jpy; ehl;Lg; nghUshjsuj;jpy; elg;G Mz;by; cw;gj;jp 

nra;j nghUl;fs;> gzpfspd; %yk; cw;gj;jp fhuzpfspd; 

njhFjpFSf;Ff; fpilf;Fk; tUthiaNa ehl;L tUtha; vd;fpd;Nwhk;. 

,jidNa %d;W tiffspy; tpsf;fyhk;. 1) nkhj;j tUthiaf; 

Fwpf;fpd;wJ. 2) ,J nkhj;j nryitf; Fwpf;fpd;wJ. xUthpd; nryT 

kw;wthpd; tUthahtJ ftdpf;fj;jf;fJ. 3) nkhj;j cw;gj;jpapd; 

kjpg;G. 

ehl;L tUtha; tpsf;fq;fspypUe;J %d;W Kf;fpa 

fUj;Jf;fisr; Rl;bf;fhl;lyhk;. 1) ehl;L tUtha; vd;gJ xU 

Fwpg;gpl;l ehl;bd; (vLj;Jf;fhl;lhf ,e;jpahtpd;) tUthiaf; 

Fwpf;fpd;wJ. 2) ,J xU Fwpg;gpl;l fhyj;jpy; (Xuhz;by;) fpilj;j 

tUthapd; msitf; $Wfpd;wJ. 3) xNu xU jlit fzf;fpy; tUk; 

khw;W kjpg;Gila vy;yh tifahd nghUl;fSk; gzpfSk; ehl;L 

tUthapy; NrUk;. 

2.3.mstPL 
 

jdpg;gl;l epWtdq;fs; ,UKiwf; fzf;F itg;G%yk; 

[Double Entry Book-Keeping] tuTfisAk;> nryTfisAk; 

fzf;F itj;J> ,Wjpapy; ,Ug;G epiyf;Fwpg;G [Balance 

Sheet] jahhpf;fpd;wd. ,Nj Nghy xU ehL KOikf;Fk; ,UKiw 

fzf;F itg;G Kiwapd; %yk; vy;yh tuTfisAk;> nryTfisAk; 

fzf;nfOJk; Kiwia rKjhaf;fzf;F itg;G [Social 
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accounting] vd;W $wyhk;. ,q;fpyhe;J> mnkhpf;fh Nghd;w 

ehLfspy; rkPgfhyj;jpy; ,k;Kiw Kf;fpaj;Jtk; ngw;WtUfpd;wJ. 

rKjha fzf;F itg;G Kiwapy; ehl;L tUthapd; 

kjpg;gPLfis gytopfspy; ntspaplyhk;. mtw;wpy; xd;W 

nghUshjhuj;ij 1)jdp kdpjj; Jiw (,y;yj;JiwAk; epWtdKk;) 

2)thzpgj; Jiw  3)muRj;Jiw 4)may; ehl;Lj;Jiw vd;W ehd;fhfg; 

gFj;J> xt;nthd;iwg; gw;wpAk; tphpthff; fzf;F itf;fyhk;. 

,d;ndhU tifapy;> rKjhaj;jpd; nghUshjhu eltbf;iffis 

1 Efh;T 2 cw;gj;jp 3 Kjyhf;fk; 4 ntspehl;L eltbf;iffs; 

vdg;gFj;J> ,tw;iwr; nra;fpd;w 1 Efh;Nthh;fs; 2 cw;gj;jpahsh;fs; 3 

Nrkpg;ghsh;fs; 4 ntspehl;Lg; gzpfspy; <LgLgth;fs; vd;w 

mbg;gilapy; 1) Efh;Tf; fzf;F my;yJ 

nryTf;fzf;F(Appropriation Account) 2) cw;gj;jpf; fzf;F 

[Operation Account] 3) %yjdf; fzf;F (Resting 

Account)     4) ntspf; fzf;F (External Account) vd;W 

fzf;Ffis itf;fyhk;. 

rKjhaf; fzf;F itg;G Kiwahy; rpy Fwpg;gplj;jf;f gad;fs; 

fpilf;fpd;wd. ehl;L tUthia tifg;gLj;j Kbfpd;wJ. ve;nje;j 

eltbf;iffspy; tUtha; fpilf;fpd;wnjd;gijAk; ve;nje;j topfspy; 

nrythdnjd;gjw;Fk; fzf;F ,Uf;Fk;. rKjhaf; fzf;F itg;G%yk; 

nghUshjhu mikg;igAk;> mjpy; gy;NtW Jiwfspd; gq;ifAk; 

czur; nra;J nghUshjhu Kd;Ndw;wj;jpw;F Jiz nra;fpd;wJ. 

nkhj;j Njrpa cw;gj;jp [Gross National Product or G.N.P] : 

xU ehl;by; Xuhz;Lf; fhyj;jpy; cw;gj;jpahFk; vy;yh ,Wjp 

epiyg; gzpfs;> nghUl;fspd; nkhj;j mq;fhb kjpg;ig nkhj;j Njrpa 

cw;gj;jp my;yJ Mf;fk; vd;fpd;Nwhk;. nkhj;j ehl;L cw;gj;jpiaf; 

fzf;fpLk; nghOJ ,U fUj;Jf;fis ftdj;jpy; nfhs;s Ntz;Lk;. 

Kjyhtjhf> ,J ehl;by; cw;gj;jpahd nghUl;fs;> gzpfspd; gz 

kjpg;igNa Fwpf;fpd;wJ. Mjyhy; ntt;NtW fhy Njrpa tUthiaf; 

fzf;fpLk; nghOJ tpiy NtWghl;ilf; ftdpf;f Ntz;Lk;. 

,uz;lhtjhf> nkhj;j Njrpa tUthia fzpf;Fk; nghOJ 

cw;gj;jpahd nghUl;fs; gzpfis xU jlit kl;LNk fzf;fpl 

Ntz;Lk;. vJTk; ,uz;lhk; Kiw fzf;fpy; tuhky; ghh;j;Jf;nfhs;s 

Ntz;Lk;. mjhtJ ,Wjpepiyg; nghUl;fspd; kjpg;ig fzf;fpl 

Ntz;Lk;. Jzpapd; kjpg;ig kl;Lk; vLj;Jf; nfhs;s Ntz;Lk; 

gUj;jpapd; kjpg;igf; fzf;fplf; $lhJ. 
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nghJthf mq;fhb tpiyapy; nkhj;j ehl;L tUthiaf; 

fPo;f;fz;lthW Rl;bf; fzf;fplyhk;. 1) jdp kdpjh;fspd; Efh;Tr; 

nryTfs; 2) thzpg epwtdq;fs; khw;Wfpd;w> Gj;jhf;fk; nra;fpd;w> 

Gjpa KjyPl;Lr; nryTfs;> mjhtJ cs;ehl;by; Vw;gLfpd;w nkhj;j 

jdpahh; KjyPL: 3) muR nghUl;fisAk;> gzpfisAk; thq;fr; 

nrytpLk; njhif 4) Vw;Wkjp vr;rkhf my;yJ epfu ntspehl;L 

KjyPlhf miktJ> mjhtJ xU ehL ntspg;nghUshjhuj;jpy; 

nrytpLtjw;F Nkyhf ntspehl;Lg; nghUshjhuk; me;j ehl;by; 

nrytpLtJ. nkhj;j ehl;L cw;gj;jpiaf; fzpg;gjpy; 1) nghUl;fs; 

gzpfspd; mq;fhb tpiyia eph;zapj;jy; 2) nrhe;jf;fhuh;fNs 

gad;gLj;Jk; tPLfs;> tz;bfs; Nghd;wtw;wpd; tUthia kjpg;gply; 3) 

tPl;by; ciof;Fk; jha;khh;fspd; ciog;Gf;F $ypia eph;zapj;jy; 4) 

,ilepiyg; nghUl;fisAk; ,Wjpepiyg; nghUl;fisAk; gphpj;jy; 

Nghd;w rpf;fy;fs; vOfpd;wd. 

(ii)epfuNjrpa cw;gj;jp; [Net National Product or N.N.P] :  

ehl;by; cw;gj;jp eilngWfpd;wJ. fUtpfs; %yjdq;fs; 

Nja;tilfpd;wd. Mjyhy; ehl;bd; nkhj;j cw;;gj;jpapy; 

,of;fg;gLfpd;w %yjdj; Nja;khdj;ijf; [Depreciation] 

fopj;Jf; fpilg;gij epfu Njrpa cw;gj;jp vd;fpd;Nwhk;. ,jd; mq;fhb 

kjpg;ig epfu Njrpa tUtha; vd fzf;fplyhk;. 

epfu Njrpa tUthiaf; fzpg;gjpy; 1)Nja;khdj;ijr; rhpahf 

kjpg;gpLjy;: 2)tpiy Vw;wf; fhyj;jpy; ve;jpuj;jpd; ve;j tpiyia 

vLg;gnjd;gJ 3),ilf;fhyj;jpNyNa ve;jpuk; gOjiljy; Nghd;w 

rpf;fy;fs; cs;sd. 

epfu Njrpa cw;gj;jpf; fUj;J cz;ikahf ehl;L tUtha; 

vt;tsT $Lfpd;wnjd;W fhl;Ltjhy; Kf;fpaj;Jtk; ngWfpd;wJ. 

mLj;J> ehl;by; rhpahd nghUshjhu tsh;r;rp ngw %yjdj;jpd; 

cw;gj;jpia ePz;lfhyj;jpy; ,t;tsT $l;l Ntz;Lnkd;gij czh;j;j 

,f;fUj;J Jiznra;fpwJ. 

(iii)jyh tUtha; [Per Capital Income]:  

xU ehl;bd; xU Fwpg;gpl;l Mz;by; ,Uf;fpd;w tUthia me;j 

ehl;bd; mf;fhyj;jpd; ,Uf;Fk; kf;fs; njhifahy; tFj;Jg; ngWk; 

tUthia jyh tUtha; my;yJ ruhrhp tUtha; vd;fpNwhk;. 

(iv)jdp egh; tUtha; [Personal Income]:  

nkhj;j tUthAk; me;j ehl;L kf;fs; ngWfpd;w tUthAk; xNu 

msthf ,Ug;gjpy;iy. ehl;L tUthapd; epWtdq;fs; nrYj;Jfpd;w 

thpfs;> gfph;e;jspf;fhky; itj;jpUf;Fk; epjpfs; jdpahh; nrYj;Jk; 
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KJikf;fhy Xa;T Cjpak; gq;Fj;njhif Mfpatw;iw fopj;j 

tUfpd;w njhifia jdpahh; ngWfpd;wdh;. nghJthf $ypfs;> 

rk;gsk> tl;b> thuk;. gq;Fj;njhif vd;W jdp kdpjh;fs; ngWfpd;w 

tUthia jdp kdpj tUtha; vd;W Fwpg;gpLfpd;Nwhk;. 

jdp kdpj tUtha; ehl;L kf;fsplk; ,Uf;fpd;w nkhj;j thq;Fk; 

rf;jpia mwpa cjTfpd;wJ. 

(v)nrytplj;jf;f tUtha; [Disposable Income]:  

XU kdpjh; ngWfpd;w tUthia vy;yhk; mth; tpUg;gk; Nghy; 

nrytpl ,ayhJ. mth; ngWfpd;w tUthapy; tUkhd thp> nrhj;J thp 

Nghd;w tUthia vy;yhk; mth; tpUg;gk; Nghy; nrytpl ,ayhJ> 

mth; ngWfpd;w tUthapy; tUkhd thp> nrhj;J thp> Nghd;w 

thpfisAk; fhg;gPl;Lf;fl;lzk; Nghd;wtw;iwAk; fl;lhak; 

fl;lNtz;bAs;sJ. ,it nrYj;jpaJ Nghf vQ;Rk; gzj;ij jhd; 

xUth; Nrkpf;fNth> nrytplNth nra;ayhk;. ,e;jj; njhif jhd; 

xUthpd; cz;ikahd thq;Fk; rf;jpia> tho;f;ifj;juj;ijf; 

fhl;Lfpd;wJ. 

2.4. Njrpa tUkhdk; juT Kf;fpaj;Jtk;: 
ehl;L tUtha; gw;;wpa fzf;fPLk;> Gs;sp tptuq;fSk; 

nghUshjhuj;jpy; kpfTk; Kf;fpaj;JtKilajhfTk; gy;NtW 

gad;fisf; nfhz;ljhfTk; ,Uf;fpd;wd. ehl;L nghUshjhuk; 

nray;gLtijAk; mjd; gy;NtW ,dq;fisAk; gw;wp mwpaTk; cjtp 

nra;fpd;wd. fPd;rpd; “Ntiy tha;g;G> tl;b> gzk; gw;wpa nghJ 

Nfhl;ghL” (1936) E}y; ntspahfp> Nghpay; nghUshjhu Nehf;F 

Kf;fpaj;Jtk; ngw;w gpwF ehl;L tUthiag;gw;wp vy;NyhUk; 

vz;zpg;ghh;f;fj; njhlq;fpdh;. ehl;L tUtha; kjpg;gPLfspd; gad;fis 

,q;F njhFj;Jf; $wyhk;. 

1. cw;gj;jp epiyia mwpa: ehl;L tUtha; kjpg;gPL ehl;bd; cw;gj;jp 

msitf; fhl;Lfpd;wJ. cw;gj;jpiar; rhh;e;Nj kf;fspd; eyk; 

mikfpd;wJ. ehl;L tUtha; jiy tUtha; kjpg;gPl;bypUe;J cw;gj;jp 

epiy> kf;fs; eyk; Mfpatw;iw mwpayhk;. 

2. nghUshjhu epiy: rpy Mz;Lfspy; ehl;L tUtha; 

kjpg;gPLfspypUe;J nghUshjhuk; tsh;fpd;wjh Njf;f epiyapy; 

cs;sjh> Nja;fpd;wjhntd;gij mwpayhk;. nghUshjhu tsh;r;rp 

tPjj;ij msf;fTk; ehl;L tUtha; tptuk; Jiz nra;fpd;wJ. 

3. nghUshjhu nfhs;ifia cUthf;f: Nghpay; Nehf;fpy; ehl;by; 

ehl;bd; nkhj;j nghUshjhu eltbf;iffis MuhaTk;> vjph;fhyg; 
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nghUshjhu nfhs;iffis cUthf;fTk;> ehl;L tUtha; gw;wpa 

tptuq;fs; Jiz nra;fpd;wd. 

4. jpl;lkpLjy;: nghUshjhuj; jpl;lq;fis cUthf;fTk; ehl;L tUtha; 

tptuq;fs; cw;w Jizahf cs;sd. tUthapd; Nghf;Fj; njhpe;jhy; 

jhd; ehl;bd; tsh;r;rpf;Fj; jpl;lkpl ,aYk;. 

5. gy;NtW Jiwfs;: ehl;L tUtha; tptuq;fs; ehl;L tUthapy; 

ehl;bYs;s nghUshjhuj; Jiwfspd; gq;fpid mwpa cjTfpd;wJ. 

vLj;Jf;fhl;lhf> ekJ ehl;L tUthapy; 50% Ntshz;ik %yk; 

fpilf;fpd;wJ. ,jpypUe;J ekJ nghUshjhuj;jpy; Ntshz;ikapd; 

Kf;fpaj;Jtj;ij mwpfpd;Nwhk;. 

6.gfph;it mwpa: ehl;L tUtha; $ypahf thukhf> tl;bahf> Mjakhf 

ve;j tpfpjj;jpy; gfpug;gl;bUf;fpd;w njd;gijAk;> tUtha; Vw;wj;jho;T 

vg;gb> ve;j tPjj;jpy; ,Uf;fpd;wnjd;gijAk; ehl;L tUtha; 

tptuq;fspypUe;J mwpayhk;. 

7. tuT-nryT jpl;lk;: murpd; tuT nryTj; jpl;lj;ij cUthf;f 

ehl;L tUtha; tptuq;fs; cjTfpd;wd. gztPf;f> gzthl;lg; Nghf;if 

mwpa> thzpgr;Roiyj; jLf;f vLf;f Ntz;ba eltbf;iffisj; 

jPh;khdpf;f> thptpjpj;jy;> nghJf; fld; thq;Fjy; Mfpatw;wpd; 

tha;g;Gf;fisf;fhz tUtha; tptuq;fs; topfhl;Lfpd;wd. 

8. Njrpar;nryT: ehl;by; Efh;Tr; nryTk; KjyPl;Lr; nryTk; vg;gb 

mikfpd;wnjd;gijAk; ve;j mstpw;F %yjdf;fopTf;F epjpxJf;f 

Ntz;Lnkd;gijAk; tUtha; tptuq;fspypUe;J fz;Lnfhs;syhk;. 

9. khdpa cjtp: $l;lhl;rpapy; kj;jpa muR khepy muRfSf;F 

mspf;Fk; khdpa msitj; jPh;khdpf;Fk; fhuzpfspy; Kf;fpakhdjhf 

ehl;L tUtha; cs;sJ. 

10. tho;f;ifj; juj;ij xg;gpl: gy;NtW ehLfspy; thOk; kf;fspd; 

tho;f;ifj; juq;fisAk; xNu ehl;by; gy;NtW fhyq;fspy; tho;e;j 

kf;fspd; tho;f;ifj; juq;fisAk; xg;gpl;L ghh;f;f ehl;L tUtha; 

tptuq;fs; nghpJk; Jiznra;fpd;wd. 

11. gd;dhl;Lg; nghUshjhuj; njhlh;Gfs;: If;fpa ehl;Lr;rig> 

gd;dhl;Lg; gzepjp> cyftq;fp Nghd;w epWtdq;fs; ehLfSf;fpilapy; 

fld; nghWg;Gf;fis eph;zapf;fpd;w nghOJ ehl;L tUtha; 

tptuq;fisg; gad;gLj;Jfpd;wd. 

12. nghJj; Jiwapd; gq;F: ehl;L tUtha; tptuq;fspypUe;J jdpahh; 

JiwAk;> nghJj;JiwAk; ehl;bd; nghUshjhu eltbf;iffspy; ve;j 

mstpy; gq;F ngWfpd;wdntd;gij mwpayhk;. nghJj; Jiwapd; gq;F 
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vd;dntd;gij mwpayhk;. nghJj; Jiwapd; gq;F vd;dntd;gij 

ehl;L tUthapd; gfph;tpypUe;J rhpahf kjpg;gplyhk;. 

2.5. mstPl;L rpukq;fs;: 
 ehl;L tUkhdj;ij Jy;ypakhff; fzf;fpLtjpy; gy rpf;fy;fs;> 

,ilA+Wfs; cs;sd. mit gpd;tUkhW. 

1.ehL vd;gJ gw;wpa tiuaiw: 

murpay; uPjpahf ehL vd;gJ xU Fwpg;gpl;l G+Nfhs 

vy;iyf;Fs; mike;j epyg;gug;ig Fwpf;Fk;. nghUshjhu uPjpahf ehL 

vd;gJ murpay; vy;iyiaj; jhz;bajhFk;. cz;ikapy; ehl;L 

tUkhdk; vd;gJ me;j ehl;by; kl;Lky;yhky; gpwehLfspYk; ehl;L 

kf;fshy; cUthf;fg;gLk; tUkhdj;ijAk; cs;slf;fp ,Uf;fpwJ. xU 

ehl;bd; tUkhdj;jpy; me;ehl;by; cUthf;fg;gLk; tUtha; kl;Lkd;wp 

ehl;bw;F ntspapy; <l;LtJk; Nru;tjhy; ehl;bd; vy;iyia 

jpl;ltl;lkhf tiuaWf;f ,aytpy;iy. 

2.gpd;jq;fpa ehLfspy; cs;s gpur;ridfs;: 

ehl;L tUthia fzf;fpLtjpy; ,e;jpah Nghd;w tsu;r;rp 

Fd;wpa ehLfspy; gpd;tUk; gpur;rpidfs; cs;sdu;.  

Ntshz;ikapy; xU fzprkhd msT nghUl;fs; tptrhapfshy; 

Efug;gLfpd;wd. ,it ehl;L tUkhd fzf;fPl;by; tUtjpy;iy. 

fy;tpawptpd;ikapd; fhuzkhf gy cw;gj;jpahsu;fs; jq;fsJ 

cw;gj;jpiag; gw;wp rupahf fzf;F itj;Jf; nfhs;tjy;iy. 

fpuhkq;fspy; kf;fs; jq;f;s gzpf;F jhdpakhf/nghUl;fshf 

Cjpak; ngWfpd;wdu;. ,itfspd; gzkjpg;igf; fzf;fpLtJ 

fbdkhFk;. 

cw;gj;jp kw;Wk; tUtha; gw;wp ek;gj;jFe;j> rupahd NghJkhd 

Gs;sp tpguq;fs; fpilg;gjpy;iy. 

xUtu; xd;Wf;F Nkw;gl;l njhopy;fs; nra;Ak;NghJ mtuJ 

tUtha; midj;ijAk; fzf;fpl;L Nru;f;fhj epiy cs;sJ. 

tzpfu;fs; cw;gj;jpahsu;fs; jUk; jfty;fs; cz;ikahf 

,Ug;gjpy;iy. 

gz;lkhw;W Kiwapy; khw;wg;gLk; nghUl;fs; ehl;L tUkhd 

fzf;nfLg;gpy; tUtjpy;iy. 

3.,UKiw fzf;fpLjy; (Double Counting): 

cw;gj;jp Kiwiaf; nfhz;L ehl;L tUkhdj;ijf; 

fzf;fpLk;NghJ ,UKiw/gyKiw fzf;fpLk; gpur;rid cs;sJ. 

Vnddpy; xU njhopw;rhiyapd; cw;gj;jp kw;nwhU njhopw;rhiyf;F 

,Lkhdkhf/fr;rhg; nghUshf cs;sJ. xU tptrhap tpw;fpd;w 
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gUj;jpapd; kjpg;igAk; me;j gUj;jpahy; Md Jzpia nerthiy 

tpw;gijAk; Nru;f;Fk;NghJ ehl;L tUkhdk; mjpfkhf 

kjpg;gplg;gLfpd;wJ. ,g;gpur;rpidiaj; jPu;;f;f ,Wjpahf Efug;gLk; 

gzj;jpd; kjpg;ig kl;Lk;; ehl;L tUkhdj;jpy; Nru;f;f Ntz;Lk;. 

4.khw;wy; tUkhdg; gpur;rpidfs;: 

 tUkhd fzf;nfLg;gpy; khw;W tUkhdk; xU Kf;fpa 

gpur;rpidahFk;. tUkhd Kiwapy; ehl;L tUkhdj;ijf; 

fzf;fpLk;NghJ xUtupd; tUthapy; xU gFjpia kw;wtUf;F 

khw;Wk;NghJ me;jj; njhif ,UtuJ tUthapYk; Nruhky; ghuj;Jf; 

nfhs;s Ntz;Lk;. vLj;Jf;fhl;lhf xUtupd; Mz;L tUkhdk; 

&.1>00>000/- mtu; &.2000 murpw;F tUkhd tup nrYj;Jfpd;whu;. 

,g;NghJ jdpwgu; tUtha; &.1>00>000/- murpd; tUtha; &.2000 vd 

fzf;fplg;gl;lhy; ehl;L tUkhdk; kpifahf kjpg;gplg;glyhk;. 

,g;gpur;rpidiaj; jPu;f;f epfu tUtha; my;yJ nrtplf;$ba 

tUthia kl;Lk; tUkhdkhf vLj;Jf; nfhs;s Ntz;Lk;. 

5.Nja;khdk;: 

epfu ehl;L cw;gj;jpia fzf;fpl Nja;khdr; nryit nkhj;j 

ehl;L cw;gj;jpapypUe;J fopf;f Ntz;Lk;. %yjdg; nghUl;fspd; 

Nja;khdr; nryitf; fzf;fpLtjw;F rupahd msTNfhy; ,y;iy. 

mj;Jld; %yjdg; nghUl;fspd; tpiyfs; khwpf;nfhz;Nl ,Ug;gjhy; 

Nja;khdr; nryitf; fzf;fpLtJ fbdkhFk;. 

6.Cjpakw;w gzpfs; (gpFtpd; Kuz;ghL): 

 kidtpapd; tPl;Lg; gzpfSf;F Cjpaj;ij kjpg;gpLtJ 

fbdkhdjhFk;. gpFtpd; fUj;Jg;gb xU tPl;Lf;fhuhu; jdJ 

Ntiyf;fhupapd; gzpfSf;Fj; jUk; Cjpak; ehl;L tUkhdj;jpy; 

NrUfpd;wJ. mtu; me;j Ntiyf;fhupia jPu;khdk; nra;J nfhs;Sk; 

NghJ> mtsJ gzpfSf;F Cjpak; jug;gLtjpy;iy. ,g;NghJ ehl;L 

tUkhdj;jpd; msT Fiwfpd;wJ. 

7. jtwhd topapy; <l;Lk; gzk;: 

 R+jhl;lk;> fs;sf;flj;jy;> fs;sr;re;ij> Nghd;w jtwhd 

topfspy; ngWk; gzkhdJ. ehl;L tUkhdf; fzf;nfLg;gpy; 

NrUtjpy;iy. 

8. gzj;jpd; kjpg;G khWjy;: 

ehl;L tUkhdkhdJ gzj;ijf; nfhz;L fzf;fplg;gLfpd;wJ. 

tpiykl;lkhdJ khWtjhy; ehl;L tUkhdj;ij ,uz;L fhyq;fspy; 

xg;gpLtJ jtwhdjhFk;. tpiyf;FwpaPl;nlz;zpy; NrUk;. gz;lq;fs; 

ehl;Lf;F ehL NtWgLtjhy; ,U ehLfspy; ehl;L tUkdhjij 



 

17 

 

Njrpa tUtha; fzf;fpay; 

 

Fwpg;G 

xg;gpLtJ jtwhdjhFk;. gz tPf;fj;jpd; fhuzkhf cw;gj;jpg; 

ngUf;fk; ,y;yhky; ehl;L tUkhdj;jpd; msT mjpfupj;jpUf;fyhk;. 

vdNt ehl;L tUkhdj;ij mstpl gzk; rupahd msTNfhy; ,y;iy. 

2.6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
1. jyh tUtha; vd;why; vd;d? 

2. ,Ukiwf; fzf;fpLjiyg; gw;wpf; $Wf. 

2.7. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
1. xU ehl;bd; xU Fwpg;gpl;l Mz;by; ,Uf;fpd;w tUthia me;j 

ehl;bd; mf;fhyj;jpd; ,Uf;Fk; kf;fs; njhifahy; tFj;Jg; ngWk; 

tUthia jyh tUtha; my;yJ ruhrhp tUtha; vd;fpNwhk;. 

2. cw;gj;jp Kiwiaf; nfhz;L ehl;L tUkhdj;ijf; fzf;fpLk;NghJ 

,UKiw/gyKiw fzf;fpLk; gpur;rid cs;sJ. Vnddpy; xU 

njhopw;rhiyapd; cw;gj;jp kw;nwhU njhopw;rhiyf;F 

,Lkhdkhf/fr;rhg; nghUshf cs;sJ. xU tptrhap tpw;fpd;w 

gUj;jpapd; kjpg;igAk; me;j gUj;jpahy; Md Jzpia nerthiy 

tpw;gijAk; Nru;f;Fk;NghJ ehl;L tUkhdk; mjpfkhf 

kjpg;gplg;gLfpd;wJ. ,g;gpur;rpidiaj; jPu;;f;f ,Wjpahf Efug;gLk; 

gzj;jpd; kjpg;ig kl;Lk;; ehl;L tUkhdj;jpy; Nru;f;f Ntz;Lk;. 

2.8. RUf;fk; 
Njrpa tUtha; fzf;fpaypy; Njrpa tUthiag; gw;wpAk; 

mjDila epfu cw;gj;jpAk; kw;Wk; jyh tUtha; nrytplj;jf;f 

tUtha; gw;wpf; $wp mjdhy; Njrpa tUkhdk; juT 

Kf;fpaj;Jtj;ijg; gw;wp RUf;fkhf tpsf;fp mjdhy; gpd;jq;fpa 

ehLfspd; gpur;rpidfisf; $WfpwJ. 

2.9. Kf;fpa thh;j;ijfs; 
nrytplj;jf;f tUtha;: XU kdpjh; ngWfpd;w tUthia vy;yhk; mth; 

tpUg;gk; Nghy; nrytpl ,ayhJ. mth; ngWfpd;w tUthapy; tUkhd 

thp> nrhj;J thp Nghd;w tUthia vy;yhk; mth; tpUg;gk; Nghy; 

nrytpl ,ayhJ> mth; ngWfpd;w tUthapy; tUkhd thp> nrhj;J 

thp> Nghd;w thpfisAk; fhg;gPl;Lf;fl;lzk; Nghd;wtw;iwAk; fl;lhak; 

fl;lNtz;bAs;sJ. ,it nrYj;jpaJ Nghf vQ;Rk; gzj;ij jhd; 

xUth; Nrkpf;fNth> nrytplNth nra;ayhk;. ,e;jj; njhif jhd; 

xUthpd; cz;ikahd thq;Fk; rf;jpia> tho;f;ifj;juj;ijf; 

fhl;Lfpd;wJ. 

Njrpar; nryT:  

ehl;by; Efh;Tr; nryTk; KjyPl;Lr; nryTk; vg;gb 

mikfpd;wnjd;gijAk; ve;j mstpw;F %yjdf;fopTf;F epjpxJf;f 

Ntz;Lnkd;gijAk; tUtha; tptuq;fspypUe;J fz;Lnfhs;syhk;. 
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2.10. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
FWfpa tpdhf;fSf;F tpilasp. 

1.nkhj;j Njrpa cw;gj;jp vd;why; vd;d? 

2.epfu Njrpa cw;gj;jp vd;why; vd;d? 

neLtpdhf;fSf;F tpilasp.: 

1.Njrpa tUkhd juT Kf;fpaj;Jtj;ij RUf;fkhff; $Wf. 

2.ehl;L tUkhdj;ij mstpLjypy; cs;s ,ilA+Wfis tpsf;Ff. 

2.11. ghpe;Jiuf;fg;gLk; E}y;fs;  

mF[h> H.L. (2000)> “Nghpay; nghUshjhuk;”> S.rhe;j; & fk;ngdp> GJ 

nly;yp.
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myF -3 Ntiyf;Nfhl;ghL – I 
ghuk;ghpa Nfhl;ghLfs; Ntiytha;g;G kw;Wk; tUtha; 

mikg;G: 

3.1. ghuk;ghpa Nfhl;ghLfs; Ntiytha;g;G kw;Wk; tUtha; 

3.2. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

3.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

3.4. RUf;fk; 

3.5. Kf;fpa thh;j;ijfs; 

3.6. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

3.7. ghpe;Jiuf;fg;gLk; E}y;fs; 

 

3.1. ghuk;ghpa Nfhl;ghLfs; Ntiytha;g;G kw;Wk; tUtha; 
  „njhd;ik nghUspaywpQh;fs;‟ (Classical Econemists) vd;Dk; 

nrhw;nwhliu, hpf;fhh;NlhitAk; Mlk;];kpj; cl;gl mtuJ 

Kd;NdhbfisAk; Fwpf;f fhh;y;khh;f;]; gad;gLj;jpdhh;.  Mdhy; fPd;]; 

njhd;ikg; nghUspaywpQh;fs; vd;w nrhw;njhliu N[k;]; ];Lth;l;> 

kpy;> My;gpul; khh;\y;> V.rp. gpF cl;gl hpf;fhh;Nlhit gpd;gw;wpa 

tifapy; gad;gLj;jpdhh;. nghJthf 1776y; Mlk;];kpj;jpd; „ehLfspd; 

nry;tk; (Wealth of Nations) E}y; te;jjpypUe;J Vwj;jho 50 

Mz;Lfspy; Nltpl; upr;rhu;Nlh, N[ v]; kpy;, khu;ry;, 

[Pd;Ngg;b];l;Nr MfpNahu; cUthf;fpa Nfhl;ghl;il njhd;ikg; 

nghUspay; Nfhl;ghL; vd;fpd;Nwhk;. 

 njhd;ikg; nghUspaywpQu;fs;, ciog;G, %ytsq;fSk; 

vg;nghOJk; KOepiw Ntiy epiyapy; ,Uf;Fk;nkd;W fUjpdu;. 

mtu;fs;, cw;g;gj;jp nra;j nghUl;fs; mitfNs Njitia 

cUthf;fpf; nfhs;tjhy; nkhj;j mspg;Gk; nkhj;j NjitAk; rkkhf 

,Uf;Fnkd;W fUjpajhy;,; KOepiw Ntiyepiy ,Uf;Fnkd;W 

mtu;fs; fUj;Jg;gb, FWfpa fhyj;jpy; Ntz;Lkhdhy; Ntiyapd;ik 

,Uf;fyhk;. jw;fhypfkhf ,Uf;Fk; Ntiyapd;ik gpwo;r;rp 

fhuzkhfNth, jd; tpUg;gkhdjhfNth ,Uf;Fk;. 

 njhd;ikg; nghUspayQu;fs; epiwTg;Nghl;b ,Uf;Fnkd;w 

vLNfhspd; mbg;gilapy; fPo;fz;l %d;Wtifahd mq;fhbfs; 

,Uf;Fnkd;W fUjpdu;. 
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ciog;G mq;fhb (Labour Market): njhopyhsu;fs; Njit 

mspg;ig xl;b ciog;G mq;fhb ,Uf;Fk;. mjd;gb epyTk; 

$yptpfpjj;jpy; ciog;gpd; NjitAk; mspg;Gk; rkkhf ,Uf;Fk;. 

cw;gj;jp mq;fhb (Product Market): Nrkpg;Gk; KjyPLk; 

cw;g;gj;jp mq;fhbapy; rkkhf ,Uf;Fk;. mjhtJ, Ke;ija Nrkpg;Gk; 

Ke;ija KjyPLk; rkkhf ,Uf;Fnkd;W fUjpdu;. 

gzmq;fhb (Money Market): gzj;NjitNahL njhlu;GilaJ 

gz mq;fhbahFk;. Kjypuz;Lk; cz;ikahd nghUshjhuk; 

njhlu;ghdJ mtu;fs; gzk;, thq;fy; - tpw;wy;, nfhLf;fy; - thq;fy; 

Mfpa gzpfis kl;Lk; nra;tjhff; fUjpajhy; mjw;F kpFe;j 

Kf;fpaj;JTk; nfhLf;ftpy;iy. gz mq;fhb kw;iwa mq;fhbapypUe;J 

tpyfpapUg;gjhfTk; fUjpdu;. 

njhd;ik nghUspawpQu;fs; tpiyfspYk; $ypfspYk; ,Uf;Fk; 

nefpo;r;rpapd; fhuzkhf KOepiw Ntiy epiy Vw;gLnkd;W ek;gpdu;. 

mjhtJ kpif cw;gj;jp fhuzkhf ke;j epiy cUthfp 

Ntiyapd;ik Njhd;wpdhy; tpiyfs; FiwAk;. ,jdhy; Njit $Lk;. 

Njit tpiyiaj;J}z;l nghUshjhu eltbf;iffs; ngUf 

Ntiyapd;ik kiwAk; ,NjNghy Ntiyapd;ikiaf; $ypiaf; 

Fiwg;gjd; %yk; Nghf;fyhnkd;W vz;zpdhu;. $ypiaf; Fiwj;jhy; 

ciog;gpw;Fupa Njit$l nghUshjhu eltbf;iffs; mjpfkhFk;. 

,jdhy; Ntiyapd;ik kiwAk;. 

b.Mu;.khy;jh];; rp];khz;b (Sismondi), fhu;y;khu;f;]; hg;rd; 

rpy;tpNahNfry; (Silvio-Gesell) Nghd;wtu;fs; njhd;ikg; 

nghUspaywpQu;fs; fUj;ij rpyNtiyfspy; rhba NghjpYk; 

mtu;fshy; mjid KOtJk; kWf;f ,aytpy;iy. fPd;];jhd; gioa 

fUj;ij kWj;jNjhL Gjpa Ntiytha;g;Gf; Nfhl;ghl;ilAk; 

cUthf;fpaspj;jhu;. 

njhd;ikthjpfspd; Nfhl;ghl;bd;gb Ntiyiaj; NjLgth;fs; 

(ciog;ghsh;fs;)> Ntiy jUgth;fs; (cw;gj;jpahsh;fs;) MfpNahh; 

xd;WgLk; epiyapy; my;yJ rkwpiyapy; Ntiytha;g;G 

eph;zapf;fg;gLfpd;wJ. mjhtJ ciog;gpd; mspg;Gk;> ciog;gpd; 

NjitAk; Ntiyapd; msit eph;zapf;fpd;wd. 

 

ciog;gpd; mspg;G : 

njhd;ikg; nghUspay; mwpQh;fspd; fUj;Jg;gb> $yp 

tPjj;jpw;Fk;> ciog;gpd; mspg;gpw;Fk; Neubahd njhlh;G cz;L. 

$ypahdJ njhopyhsh;fspd; guhkhpg;G kl;lj;ijtpl mjpfhpf;Fk; NghJ 
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kf;fs;njhif mjpfhpj;J> ciog;gpd; mspg;Gk; mjpfhpf;fpd;wJ. khwhf> 

$ypahdJ njhopyhsh;fspd; guhkhpg;G kl;lj;ijtpl Fiwthf 

,Uf;Fk;NghJ kf;fs;njhif Fiwe;J> ciog;gpd; mspg;Gk; 

Fiwfpd;wJ. 

ciog;gpd; Njit : 

ciog;gpd; NjitahdJ ciog;gpd; ,Wjpepiy cw;gj;jpj; 

jpwidg; nghWj;jjhFk;. njhd;ikthjpfspd; fUj;Jg;gb> $yp 

tPjj;jpw;Fk;> ciog;gpd; Njitf;Fk; jiyfPohd njhlh;G cz;L. 

$ypahdJ ciog;gpd; ,Wjpepiy cw;gj;jpj; jpwidtpl Fiwthf 

,Uf;Fk;NghJ ciog;gpd; Njit $Lk;. khwhf> $ypahdJ ciog;gpd; 

,Wjpepiy cw;gj;jpj; jpwidtpl mjpfkhf ,Uf;Fk;NghJ ciog;gpd; 

Njit FiwAk;. 

[hd; NkdhHl; nfapd;\padhy; jdJ nghJf; Nfhl;ghL 

Ntiytha;g;G> tl;b kw;Wk; gzk; Mfpatw;wpy; 1936 ,y; 

ntspaplg;gl;lJ> ghuk;ghpa Nfhl;ghLfs; kPJ xU Kd;dzp jhf;Fjiy 

elj;jpaJ. mtH xU Gjpa nghUshjhuj;ij cUthf;fpdhH> ,J 

nghUshjhu rpe;jid kw;Wk; nfhs;ifapy; xU Gul;rpiaf; 

nfhz;Lte;jJ. 

nghJf; Nfhl;ghL njhd;ik rpe;jidapd; gpd;dzpf;F vjpuhf 

vOjg;gl;lJ. “ghuk;ghpa fiyQHfs;" nfa;dp\pad; vd;gjd; nghUs; 

“upf;fhHNlhitg; gpd;gw;WgtHfs;> mjhtJ> upf;fhHbad; 

nghUshjhuj;jpd; Nfhl;ghl;il Vw;Wf;nfhz;L g+uzg;gLj;jpatHfs;" 

vd;gjhFk;. mtHfs;> Fwpg;ghf> N[.v];. kpy;> khH\y; kw;Wk; gpNfh 

MfpNahh; Mth;. 

xU E}w;whz;Lf;Fk; Nkyhf fl;likf;fg;gl;l kw;Wk; ngUk; 

ke;jepiyf;F Kd;Dk; gpd;Dk; nghUshjhu rpe;jid kw;Wk; 

nfhs;ifapy; Mjpf;fk; nrYj;jpa ghuk;gupa kw;Wk; kuGtop 

nghUshjhuj;ij nfa;dp\pad; epuhfupj;jhH. nfa;dp\pad; nghUshjhuk; 

ghuk;ghpa nghUshjhuj;jpd; tpkHrdj;ij mbg;gilahff; 

nfhz;bUg;gjhy;> Ntiytha;g;Gf; Nfhl;ghl;by; nghjpe;Js;sijg; gw;wp 

mwpe;J nfhs;tJ mtrpak;. 

cs;slf;fk;: 

1. Ntiytha;g;G gw;wpa ghuk;ghpa Nfhl;ghL 

2. KOikahd njhd;ik khjphp- xU RUf;fk; 

3. ghuk;ghpa Nfhl;ghl;bd; nfa;dp\pad; tpkHrdk; 

njhd;ik nghUshjhu ty;YeHfs; nghUshjhuj;jpy; KO 

Ntiytha;g;G ,Ug;gij ek;gpdH. mtHfSf;F> KO Ntiytha;g;G xU 
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rhjhuz #o;epiy kw;Wk; ,jpypUe;J ve;jnthU tpyfYk; 

mrhjhuzkhdjhff; fUjg;gLfpwJ. gpNfhtpd; $w;Wg;gb> njhopyhsH 

Njit kw;Wk; toq;fy; rkkhf ,Uf;Fk;NghJ njhopyhsH re;ijapy; 

jhdhfNt KO Ntiytha;g;igAk; toq;FtNj nghUshjhu mikg;gpd; 

Nghf;F MFk;. 

Cjpa fl;likg;gpy; cs;s fbdj;jd;ik kw;Wk; njhopw;rq;f 

rl;lk;> Fiwe;jgl;r Cjpa rl;lk; Nghd;w tbtq;fspy; jilaw;w 

re;ij Kiwapd; nray;ghl;by; jiyapLtjhy; Ntiyapd;ik 

tpisfpwJ. ,aq;Fk; Cjpa tpfpjj;jpy; Ntiy nra;a tpUk;Gk; 

midtUk; Ntiy nra;a tpUk;Gk; NghJ KO Cjpak; 

toq;fg;gLfpwJ. 

jw;NghJs;s Cjpa tpfpjj;jpy; Ntiy nra;aj; jahuhf 

,y;yhjtHfs; Ntiyapy;yhky; ,Ug;gjhy; mtHfs; jhdhf Kd;te;J 

Ntiyapy;yhky; cs;sdH. MfNt KO Ntiytha;g;G vd;gJ 

jw;Nghija Cjpa tpfpjj;jpy; kf;fs; Ntiy nra;aj; jahuhf 

,Uf;fpwhHfs;> Mdhy; mtHfSf;F Ntiy fpilf;ftpy;iy vd;w 

nghUspy; tpUg;gkpy;yhky; Ntiyapd;ik Vw;gl tha;g;gpy;iy. 

njhd;ikf; Nfhl;ghl;bd; mbg;gilahdJ khH\y; kw;Wk; gpNfh 

Nghd;w ghuk;ghpa nghUshjhu ty;YdHfshy; Kd;ndLf;fg;gl;l Nrapd; 

re;ij tpjp MFk;. ciog;G> nghUl;fs; kw;Wk; gzj;jpw;fhd jdpg;gl;l 

re;ijfshfg; gpupf;fg;gl;Ls;s cw;gj;jp kw;Wk; Ntiytha;g;ig 

epHzapg;gij mtH tpsf;fpdH. xt;nthU re;ijAk; nghUshjhuj;jpy; 

KO Ntiytha;g;ig cWjp nra;tjw;fhd xU cs;sikf;fg;gl;l 

rkepiy nghwpKiwia cs;slf;fpaJ. 

fUj;Jf;fs;: 

ntspaPL kw;Wk; Ntiytha;g;G gw;wpa ghuk;ghpa Nfhl;ghLfs; 

gpd;tUk; mDkhdq;fis mbg;gilahff; nfhz;lJ: 

1.gztPf;fk; ,y;yhky; KO Ntiytha;g;G cs;sJ. 

2.murhq;fj;jpd; jiyaPL ,y;yhky; xU yhap];-/igH 

Kjyhspj;Jt nghUshjhuk; cs;sJ. 

3. ,J ntspehl;L tHj;jfk; ,y;yhj %ba nghUshjhuk;. 

4. njhopyhsH kw;Wk; jahupg;G re;ijfspy; rupahd Nghl;b 

cs;sJ. 

5. ciog;G xNutpjkhdjhFk;. 

6. nghUshjhuj;jpd; nkhj;j cw;gj;jp EfHT kw;Wk; KjyPl;L 

nrytpdq;fSf;F ,ilapy; gpupf;fg;gl;Ls;sJ. 
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7. gzj;jpd; msT toq;fg;gLfpwJ kw;Wk; gzk; gupkhw;w 

Clfk; kl;LNk. 

8. Cjpaq;fs; kw;Wk; tpiyfs; Kw;wpYk; nefpo;thdit. 

9. midj;J re;ij gq;Nfw;ghsHfspd; jug;gpYk; rupahd 

jfty;fs; cs;sd. 

10. gz Cjpaq;fs; kw;Wk; cz;ikahd Cjpaq;fs; Neubahf 

njhlHGilait kw;Wk; tpfpjhrhukhFk;. 

11. Nrkpg;G jhdhfNt KjyPL nra;ag;gLfpwJ kw;Wk; 

,UtUf;Fk; ,ilapyhd rkj;Jtk; tl;b tpfpjj;jhy; nfhz;L 

tug;gLfpwJ 

12. %yjd gq;F kw;Wk; njhopy;El;g mwpT toq;fg;gLfpwJ. 

13. tUthiaf; Fiwf;Fk; rl;lk; cw;gj;jpapy; ,aq;FfpwJ. 

14. ,J ePz;l fhykhf fUJfpwJ. 

 

tpsf;fk;: 

ghuk;ghpa Nfhl;ghl;by; ntspaPL kw;Wk; Ntiytha;g;ig 

epHzapg;gJ nghUshjhuj;jpy; njhopyhsH> nghUl;fs; kw;Wk; gzr; 

re;ijfisg; gw;wpf; $WfpwJ. 

re;ijfspd; rl;lk;: 

re;ijfspd; rl;lk; vd;gJ njhd;ik Ntiytha;g;G Nfhl;ghl;bd; 

ikakhFk;. 19 Mk; E}w;whz;bd; Kw;gFjpapy; gpnuQ;R nghUshjhu 

ty;YdH N[.gp. Nr> 'toq;fy; mjd; nrhe;j Njitia 

cUthf;FfpwJ" vd;w fUj;ij tpsf;fpdhH. vdNt> nghJthd mjpf 

cw;gj;jp kw;Wk; nghUshjhuj;jpy; Ntiyapd;ik gpur;rpid ,Uf;f 

KbahJ. 

nghUshjhuj;jpy; nghJthd mjpf cw;gj;jp ,Ue;jhy;> rpy 

njhopyhsHfs; jq;fs; Ntiyia tpl;L ntspNaWk;gb Nfl;fg;glyhk;. 

Ntiyapd;ik gpur;rpid FWfpa fhyj;jpy; nghUshjhuj;jpy; vOfpwJ. 

ePz;l fhykhf> nghUl;fspd; Njit kw;Wk; toq;fy; rkkhf 

khWk;NghJ nghUshjhuk; jhdhfNt KO Ntiytha;g;ig Nehf;fpr; 

nry;Yk;. 

 jahupg;ghsH nghUl;fis cw;gj;jp nra;J njhopyhsHfSf;F 

Cjpak; toq;Fk;NghJ> njhopyhsHfs; me;j nghUl;fis re;ijapy; 

thq;FfpwhHfs;. MfNt nghUl;fis toq;Ftjw;fhd (cw;gj;jp 

nra;Ak;) nray; mtw;Wf;fhd Njitiaf; Fwpf;fpwJ. ,e;j topapy; 

jhd; toq;fy; mjd; nrhe;j Njitia cUthf;FfpwJ. 
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1.ntspaPL kw;Wk; Ntiytha;g;G jPHkhdpj;jy;: 

ghuk;ghpa Nfhl;ghl;by;> cw;gj;jp kw;Wk; Ntiytha;g;G cw;gj;jp 

nray;ghL kw;Wk; ciog;Gf;fhd Njit kw;Wk; nghUshjhuj;jpy; 

njhopyhsH toq;fy; Mfpatw;why; jPHkhdpf;fg;gLfpwJ. %yjd gq;F> 

njhopy;El;g mwpT kw;Wk; gpw fhuzpfisg; nghWj;jtiu> nkhj;j 

cw;gj;jp kw;Wk; Ntiytha;g;G msT Mfpatw;Wf;F ,ilNa xU 

Jy;ypakhd cwT cs;sJ> mjhtJ njhopyhsHfspd; vz;zpf;if. 

,J gpd;tUk; cw;gj;jp nray;ghl;bd; tbtj;jpy; fhl;lg;gl;Ls;sJ: Q = 

f (K> T> N) 

nkhj;j ntspaPL (Q) vd;gJ %yjd gq;F (K)> njhopy;El;g 

mwpT (T) kw;Wk; njhopyhsHfspd; vz;zpf;if (N) Mfpatw;wpd; 

nray;ghL (f) K kw;Wk; T nfhLf;fg;gl;lhy;> cw;gj;jp nray;ghL Q = 

f (AO) Mf khWfpwJ> ,J ntspaPL vd;gJ njhopyhsHfspd; 

vz;zpf;ifapd; nray;ghL vd;gijf; fhl;LfpwJ. ntspaPL vd;gJ 

njhopyhsHfspd; vz;zpf;ifapd; mjpfupf;Fk; nray;ghL> ciog;gpd; 

Ntiytha;g;G mjpfupf;Fk; NghJ ntspaPL mjpfupf;fpwJ. Mdhy; xU 

mjpf njhopyhsHfs; gzpGupAk; NghJ> njhopyhsH njhlf;fj;jpw;F 

XusT tUkhdk; FiwfpwJ. 

 

,J glk; 1 ,y; fhl;lg;gl;Ls;sJ> mq;F tisT Q = f (N) 

vd;gJ cw;gj;jp nray;ghL kw;Wk; nkhj;j ntspaPL OQ1 KO 

Ntiytha;g;G epiy NF cld; xj;jpUf;fpwJ. Mdhy; ntspaPL OQ1 

,d; KO Ntiytha;g;G kl;lj;jpw;F mg;ghy; mjpfkhd njhopyhsHfs; 

NfN2 gzpakHj;jg;gLk;NghJ> Q1Q2 ntspaPl;bd; mjpfupg;G 

Ntiytha;g;G N1N2 I tpl Fiwthf cs;sJ.  

njhopyhsH re;ij rkepiy: 

njhopyhsH re;ijapy;> ciog;Gf;fhd Njit kw;Wk; ciog;G 

toq;fy; Mfpait cw;gj;jp kw;Wk; Ntiytha;g;gpd; msit 

http://cdn.yourarticlelibrary.com/wp-content/uploads/2014/03/clip_image002123.jpg
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jPHkhdpf;fpd;wd. ghuk;ghpa nghUshjhu ty;YeHfs; ciog;Gf;fhd 

Njitia cz;ikahd Cjpa tpfpjj;jpd; nray;ghlhf fUJfpd;wdH: 

DN=f(W/P) 

DN = ciog;Gf;fhd Njit> W = Cjpa tpfpjk; kw;Wk; P = 

tpiy epiy. Cjpa tpfpjj;ij (W) tpiy epiy (P) My; tFj;jhy;> 

cz;ikahd Cjpa tpfpjj;ij (W / P) ngWfpNwhk;. 

ciog;Gf;fhd Njit vd;gJ cz;ikahd Cjpa tpfpjj;jpd; 

Fiwe;JtUk; nray;ghlhFk;> ,J glk; 2. fPo;Nehf;fp rha;e;j DN 

tisthy; fhl;lg;gl;Ls;sJ. cz;ikahd Cjpa tpfpjj;ijf; 

Fiwg;gjd; %yk; jhd; mjpf njhopyhsHfs; Ntiy nra;a KbAk;. 

 

ciog;G toq;fYk; cz;ikahd Cjpa tpfpjj;ijg; 

nghWj;jJ: SN = f (W / P)> ,q;F SN vd;gJ ciog;G toq;fy;. Mdhy; 

,J cz;ikahd Cjpa tpfpjj;jpd; mjpfupj;J tUk; nray;ghlhFk;> 

,J glk; 2. Nky;Nehf;fp rha;e;j SN tisthy; fhl;lg;gl;Ls;sJ. 

cz;ikahd Cjpa tpfpjj;ij mjpfupg;gjd; %yk; jhd; mjpf 

njhopyhsHfs; Ntiy nra;a KbAk;. 

DN kw;Wk; v];.vd; tisTfs; Gs;sp E ,y; ntl;Lk;NghJ> KO 

Ntiytha;g;G epiy NF rkepiy cz;ikahd Cjpa tpfpjj;jpy; W / 

P0 ,y; jPHkhdpf;fg;gLfpwJ. Cjpa tpfpjk; WP0 ,ypUe;J WP1 Mf 

caHe;jhy;> njhopyhsH toq;fy; mjd; Nfhupf;ifia tpl mjpfkhf 

,Uf;Fk;. 

,g;NghJ W / P1 Cjpa tpfpjj;jpy;> ds njhopyhsHfs; 

tpUg;gkpy;yhky; Ntiyapy;yhky; ,Ug;ghHfs;> Vnddpy; njhopyhsH 

Njit (W / P1-d) mtHfspd; tpepNahfj;ij tpl (W / P1-s) Fiwthf 

cs;sJ. Ntiyf;fhd njhopyhsHfspilNa Nghl;b ,Ug;gjhy;> 
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mtHfs; Fiwe;j Cjpa tpfpjj;ij Vw;f jahuhf ,Ug;ghHfs;. ,jd; 

tpisthf> Cjpa tpfpjk; W / P1 ,ypUe;J W / P0 Mf FiwAk;. 

njhopyhsH toq;fy; tPo;r;rpailAk; kw;Wk; ciog;gpd; Njit 

caUk; kw;Wk; KO Ntiytha;g;G kl;lj;Jld; rkepiy Gs;sp E 

kPl;likf;fg;gLk; Nr khwhf> Cjpa tpfpjk; W / P0 ,ypUe;J WP2 

tiu tPo;r;rpaile;jhy; njhopyhsH Njit (W / P2-D1) mjd; 

tpepNahfj;ij tpl mjpfkhf ,Uf;Fk; (W / P2-s1). 

njhopyhsHfSf;fhd Kjyhspfspd; Nghl;b W / P2 ,ypUe;J W / P0 

Mf Cjpa tpfpjj;ij caHj;Jk; kw;Wk; KO Ntiytha;g;G epiy NF 

cld; rkepiy Gs;sp E kPl;likf;fg;gLk;. 

 

Cjpa tpiy tise;J nfhLf;Fk; jd;ik: 

ghuk;ghpa nghUshjhu ty;YeHfs; nghUshjhuj;jpy; vg;NghJk; 

KO Ntiytha;g;G ,Ug;gjhf ek;gpdH. Ntiyapd;ik tp\aj;jpy;> gz 

Cjpaj;jpy; xU nghJthd ntl;L nghUshjhuj;ij KO 

Ntiytha;g;G epiyf;F nfhz;L nry;Yk;. ,e;j thjk; gz 

Cjpaq;fSf;Fk; cz;ikahd Cjpaq;fSf;Fk; Neub kw;Wk; 

tpfpjhrhu cwT ,Uf;fpwJ vd;w mDkhdj;jpd; mbg;gilapy; 

mike;Js;sJ. 

gz Cjpaq;fs; Fiwf;fg;gLk;NghJ> mit cw;gj;jpr; 

nryitf; Fiwf;f toptFf;Fk;> ,jd; tpisthf nghUl;fspd; tpiy 

FiwfpwJ. tpiyfs; FiwAk; NghJ> jahupg;GfSf;fhd Njit 

mjpfupf;Fk; kw;Wk; tpw;gid mjpfupf;Fk;. mjpfupj;j tpw;gidf;F mjpf 

ciog;gpd; Ntiytha;g;G Njitg;gLk;> ,Wjpapy; KO Ntiytha;g;Gk; 

fpilf;Fk;. 

gpF rkd;ghl;bd; KO Kd;nkhopitAk; tpsf;FfpwJ: N = qY / 

W. ,e;j rkd;ghl;by;> N vd;gJ gzpakHj;jg;gl;l njhopyhsHfspd; 

vz;zpf;if> q vd;gJ Cjpakhf <l;lg;gl;l tUkhdj;jpd; xU gFjp> 

Y vd;gJ Njrpa tUkhdk; kw;Wk; W vd;gJ gz Cjpa tpfpjk;. W 

,d; Fiwg;ghy; N I mjpfupf;f KbAk;. ,jdhy; KO 

Ntiytha;g;Gf;fhd jpwTNfhy; gz Cjpaj;ijf; Fiwg;gjhFk;. gz 

Cjpaj;ijf; Fiwg;gjd; %yk; tpiyfs; tPo;r;rpailAk; NghJ> 

cz;ikahd CjpaKk; mNj tpfpjj;jpy; Fiwf;fg;gLfpwJ. 

NkNy tpsf;fg;gl;Ls;sgb> ciog;Gf;fhd Njit cz;ikahd 

Cjpa tpfpjj;jpd; Fiwe;J tUk; nray;ghlhFk;. W vd;gJ gz 
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Cjpa tpfpjk; vd;why;> P vd;gJ cw;gj;jpapd; tpiy> kw;Wk; MPN 

vd;gJ ciog;gpd; XusT jahupg;G vd;why;> vq;fsplk; W = P X MPN 

my;yJ W / P = MPN cs;sJ. 

Ntiytha;g;G mjpfupf;Fk; NghJ MPN Fiwe;J tUtjhy;> 

cz;ikahd Cjpak; (W/P) Fiwe;J tUtjhy; Ntiytha;g;G msT 

mjpfupf;fpwJ. ,J glk; 3 ,y; tpsf;fg;gl;Ls;sJ. FO (A) ,y;> SN 

vd;gJ ciog;gpd; tpepNahf tisT kw;Wk; DN vd;gJ ciog;Gf;fhd 

Njit tisT MFk;. E ,y; ,uz;L tisTfspd; FWf;Fntl;L KO 

Ntiytha;g;G NF kw;Wk; cz;ikahd Cjpak; W / P0 Mfpatw;iwf; 

fhl;LfpwJ. 

cz;ikahd Cjpak; W / P1 Mf caHe;jhy;> toq;fy; sd My; 

njhopyhsH Njitia kPWfpwJ kw;Wk; N1N2 njhopyhsHfs; 

Ntiyapy;yhky; cs;sdH. Cjpak; W / P0 Mff; 

Fiwf;fg;gLk;NghJjhd; Ntiyapd;ik kiwe;J KO Ntiytha;g;gpd; 

epiyia milfpwJ. 

 

,J gphpT (B) ,y; fhl;lg;gl;Ls;sJ> mq;F MPN; vd;gJ 

njhopyhsH tistpd; tpspk;G cw;gj;jpahFk;> ,J mjpf ciog;G 

gad;gLj;jg;gLtjhy; fPo;Nehf;fp rupe;J nry;fpwJ. xt;nthU 

njhopyhspf;Fk; mtuJ FW cw;gj;jpf;F rkkhd Cjpak; 

toq;fg;gLtjhy;> Cjpa tpfpjk; W / P1 ,ypUe;J W / P0 Mf FiwAk; 

NghJ KO Ntiytha;g;G epiy NF I milfpwJ. 

khwhf> W / P0 ,ypUe;J W / P2 Mf Cjpak; tPo;r;rpailtjhy;> 

njhopyhsH Njit mjd; tpepNahfj;ij tpl s1d1 My; mjpfupf;fpwJ> 

njhopyhsHfs; mjpf Cjpaj;ij NfhUfpd;wdH. ,J W / P2 ,ypUe;J 

W / P0 f;F Cjpa caHTf;F toptFf;fpwJ kw;Wk; KO Ntiytha;g;G 

epiy NF I milfpwJ. 
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nghUl;fs; re;ij rkepiy: 

Nrkpg;G KjyPl;bw;F rkkhf ,Uf;Fk;NghJ nghUl;fs; re;ij 

rkepiyapy; cs;sJ. me;j Neuj;jpy;> nkhj;j Njit nkhj;j 

tpepNahfj;jpw;F rkk; kw;Wk; nghUshjhuk; KO Ntiytha;g;G 

epiyapy; cs;sJ. njhd;ik fiyQHfspd; $w;Wg;gb> 

nrytplg;glhjJ jhdhfNt KjyPL nra;ag;gLfpwJ. 

,jdhy; Nrkpg;G KjyPl;bw;F rkkhf ,Uf;f Ntz;Lk;. 

,uz;bw;Fk; ,ilapy; VNjDk; NtWghL ,Ue;jhy;> tl;b tpfpjj;jpd; 

nghwpKiwapd; %yk; rkj;Jtk; guhkupf;fg;gLfpwJ. mtHfSf;F> 

Nrkpg;G kw;Wk; KjyPL ,uz;Lk; tl;b tPjj;jpd; nray;ghLfshFk;. 

S = F (R)… (1) 

I = F (R)… (2) 

S = I 

S = Nrkpg;G> I = KjyPL kw;Wk; R = tl;b tpfpjk;. 

ghuk;ghpa fiyQHfSf;F> tl;b vd;gJ Nrkpg;gjw;fhd ntFkjp. 

mjpf tl;b tpfpjk;> mjpf Nrkpg;G kw;Wk; KjyPl;ilf; Fiwj;jy;. 

khwhf> Fiwe;j tl;b tpfpjk;> KjyPl;L epjpfSf;fhd Njit 

mjpfkhFk;> NkYk; Nrkpg;igf; Fiwf;fpwJ. ve;jnthU 

fhyfl;lj;jpYk;> KjyPL Nrkpg;ig tpl mjpfkhf ,Ue;jhy;> (I > S) 

tl;b tpfpjk; caUk;. 

KO Ntiytha;g;G kl;lj;jpy; ,UtUk; rkkhf ,Uf;Fk; tiu 

Nrkpg;G mjpfupf;Fk; kw;Wk; KjyPL FiwAk;. Vndd;why;> Nrkpg;G 

vd;gJ tl;b tPjj;jpd; mjpfupf;Fk; nray;ghlhfTk;> KjyPl;bd; tl;b 

tPjj;jpd; Fiwe;JtUk; nray;ghlhfTk; fUjg;gLfpwJ. 

tl;b tpfpjq;fs; Kw;wpYk; kPs; jd;ik nfhz;lit vd;W 

fUjpdhy;> Nrkpg;Gf;Fk; KjyPl;bw;Fk; ,ilapyhd rkj;Jtj;jpd; 

topKiw glk; 4 ,y; fhl;lg;gl;Ls;sJ> mq;F S Nrkpg;G tisT 

kw;Wk; I KjyPl;L tisT. ,uz;LNk E ,y; ntl;Lfpd;wd> ,J KO 

Ntiytha;g;G epiy my;yJ tl;b tpfpjk; S = I. tl;b tpfpjk; my;yJ 

Nrkpg;Gf;F caHe;jhy; n`f;NlH KjyPl;il tpl mjpfkhf ,Uf;Fk;> 

,J nghUshjhuj;jpy; Ntiyapd;ikf;F toptFf;Fk;. 

S, I vd;gjhy;> %yjdj;jpw;fhd KjyPl;L Njit mjd; 

tpepNahfj;ij tpl Fiwthf ,Ug;gjhy;> tl;b tpfpjk; tPo;r;rpailAk; 

my;yJ> KjyPL mjpfupf;Fk; kw;Wk; Nrkpg;G FiwAk;. ,jd; 

tpisthf> S = I rkepiy E Gs;spapy; kPz;Lk; epWtg;gLk;. 
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khwhf> tl;b tpfpjj;jpy; R my;yJ R2 KjyPl;by; tPo;r;rp CDahy; 

Nrkpg;gij tpl mjpfkhf ,Uf;Fk; (I > S)> %yjdj;jpw;fhd Njit 

mjd; tpepNahfj;ij tpl mjpfkhf ,Uf;Fk;. tl;b tpfpjk; caUk;> 

Nrkpg;G mjpfupf;Fk; kw;Wk; KjyPL FiwAk;. ,Wjpapy;> S = I rkepiy 

KO Ntiytha;g;G kl;lj;jpy; kPl;likf;fg;gLk;. 

gzr; re;ij rkepiy: 

ghuk;ghpa Nfhl;ghl;by; gzr; re;ij rkepiy vd;gJ gzj;jpd; 

msT Nfhl;ghl;il mbg;gilahff; nfhz;lJ> ,J nghUshjhuj;jpy; 

nghJthd tpiy epiy (P) gzk; toq;fiyg; nghWj;jJ vd;W 

$WfpwJ (M). rkd;ghL MV = PT MFk;> ,q;F M = gz toq;fy;> V 

= M, P = tpiy epiy kw;Wk; T = guptHj;jid msT my;yJ nkhj;j 

ntspaPl;bd; Row;rpapd; Ntfk;. 

rkd;ghL nkhj;j gz toq;fy; MV nghUshjhuj;jpy; ntspaPl;L 

PT apd; nkhj;j kjpg;Gf;F rkk; vd;W $WfpwJ. V kw;Wk; T epiyahdJ 

vd;W fUjp> gzk; (M) toq;fypy; Vw;gLk; khw;wk; tpiy kl;lj;jpy; 

(P) tpfpjhrhu khw;wj;ij Vw;gLj;JfpwJ. ,jdhy; tpiy epiy vd;gJ 

gz tpepNahfj;jpd; xU nray;ghL:  P = F (M). 

gzj;jpd; msT> nkhj;j ntspaPL kw;Wk; tpiy epiy 

Mfpatw;Wf;F ,ilNaahd njhlHG glk; 5 ,y; rpj;jupf;fg;gl;Ls;sJ> 

mq;F tpiy epiy fpilkl;l mr;rpYk;> nrq;Fj;J mr;rpy; nkhj;j 

ntspaPl;bYk; vLf;fg;gLfpwJ. MV vd;gJ xU nrt;tf tisT MFk;. 

( gzk; toq;fy; tisT ) 

Vndd;why;> ,e;j tistpd; midj;J Gs;spfspYk; MV = PT 

rkd;ghL cs;sJ. ntspaPl;L epiy OQ Ig; nghWj;jtiu> MV 

tistpy; Gs;sp M My; fhl;lg;gl;Ls;sgb> gzj;jpd; msNthL xNu 

xU tpiy epiy OP kl;LNk ,Uf;Fk;. gzj;jpd; msT mjpfupj;jhy;> 

MV tisT M1V tisthf tyg;Gwk; khWk;. 

,jd; tpisthf> mNj mstpyhd ntspaPL OQ 

nfhLf;fg;gl;lhy;> tpiy epiy OP ,ypUe;J OP1 Mf caUk;. tpiy 

kl;lj;jpy; ,e;j caHT gzj;jpd; msT caHTf;F tpfpjhrhukhFk;> 

mjhtJ> ntspaPl;bd; KO Ntiytha;g;G epiy OQ Mf ,Uf;Fk;NghJ 

PP1 = MM1. 

2. KOikahd nrk;nkhop khjpup - xU RUf;fk;: 

Ntiytha;g;G gw;wpa ghuk;ghpa Nfhl;ghL KO Ntiytha;g;gpd; 

mDkhdj;jpd; mbg;gilapy; mike;jJ> mq;F KO Ntiytha;g;G xU 
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rhjhuz #o;epiy kw;Wk; ,jpypUe;J ve;jnthU tpyfYk; xU 

mrhjhuz #o;epiy vd;W fUjg;gLfpwJ. ,J Nrapd; re;ij tpjpia 

mbg;gilahff; nfhz;lJ. 

,jd; gb> toq;fy; mjd; nrhe;j Njitia cUthf;FfpwJ 

kw;Wk; mjpf cw;gj;jp kw;Wk; Ntiyapd;ik gpur;rpid votpy;iy. 

,jdhy; nghUshjhuj;jpy; vg;NghJk; KO Ntiytha;g;G cs;sJ. 

mjpf cw;gj;jp kw;Wk; Ntiyapd;ik ,Ue;jhy;> re;ijapy; Njit 

kw;Wk; tpepNahfj;jpd; jhdpaq;fp rf;jpfs; KO Ntiytha;g;G epiyia 

kPz;Lk; nfhz;L tUk;. 

njhd;ikf;; Nfhl;ghl;by;> glk; 6 ,y; fhl;lg;gl;Ls;sgb> 

cw;gj;jp kw;Wk; Ntiytha;g;G epHzak; nghUshjhuj;jpd; njhopyhsH> 

nghUl;fs; kw;Wk; gzr; re;ijfspy; eilngWfpwJ. 6. ,e;j 

re;ijfspy; Njit kw;Wk; tpepNahf rf;jpfs; ,Wjpapy; 

nghUshjhuj;jpy; KO Ntiytha;g;igf; nfhz;L tUk;. 

ghuk;ghpa gFg;gha;tpy;> nghUshjhuj;jpy; ntspaPL kw;Wk; 

Ntiytha;g;G Mfpait nkhj;j cw;gj;jp nray;ghL> ciog;Gf;fhd 

Njit kw;Wk; ciog;G toq;fy; Mfpatw;why; jPHkhdpf;fg;gLfpd;wd. 

%yjdj;jpd; gq;F> njhopy;El;g mwpT kw;Wk; gpw fhuzpfisg; 

nghWj;jtiu> nkhj;j cw;gj;jpf;Fk; Ntiytha;g;Gf;Fk; 

(njhopyhsHfspd; vz;zpf;if) xU Jy;ypakhd njhlHG cs;sJ. 

,J Q = f (K> T> N) Mf ntspg;gLj;jg;gLfpwJ. NtW 

thHj;ijfspy; $Wtjhdhy;> nkhj;j ntspaPL (Q) vd;gJ %yjd 

gq;F (K)> njhopy;El;g mwpT T kw;Wk; njhopyhsHfspd; vz;zpf;if 

(TV) Mfpatw;wpd; nray;ghL (f) MFk;. K kw;Wk; T Ig; nghWj;jtiu> 

nkhj;j ntspaPL (Q) vd;gJ njhopyhsHfspd; vz;zpf;ifapd; (N) 

mjpfupj;J tUk; nray;ghlhFk;: FO (B) ,y; fhl;lg;gl;Ls;sgb Q = f 

(N). Gs;sp E ,y;> ONF njhopyhsHfs; OQ ntspaPl;il 

cUthf;FfpwhHfs;. Mdhy; Gs;sp E f;F mg;ghy;> mjpfkhd 

njhopyhsHfs; gzpahw;Wtjhy;> Fiwe;j tUkhdk; FiwfpwJ. 

njhopyhsH re;ij rkepiy: 

njhopyhsH re;ijapy;> njhopyhsH Njit kw;Wk; toq;fy; 

nghUshjhuj;jpy; cw;gj;jp kw;Wk; Ntiytha;g;ig jPHkhdpf;fpwJ. 

ciog;Gf;fhd Njit nkhj;j cw;gj;jpiag; nghWj;jJ. cw;gj;jp 

mjpfupf;Fk; NghJ> ciog;Gf;fhd NjitAk; mjpfupf;fpwJ. 

njhopyhsH Njit> ,ijnahl;b> ciog;gpd; XusT 

cw;gj;jpj;jpwid (MP) rhHe;Js;sJ> ,J mjpf njhopyhsHfs; 
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gzpahw;Wtjhy; FiwfpwJ. ciog;G toq;fy; Cjpa tpfpjkhd SL = f 

(W / P) Ig; nghWj;jJ> ,J Cjpa tpfpjj;jpd; mjpfupf;Fk; 

nray;ghlhFk;. 

ciog;Gf;fhd Njit Cjpa tpfpjkhd DL = f (W / P) Ig; 

nghWj;jJ> ,J Cjpa tpfpjj;jpd; Fiwe;JtUk; nray;ghlhFk;. 

MfNt ciog;Gf;fhd Njit kw;Wk; toq;fy; ,uz;Lk; cz;ikahd 

Cjpa tpfpjj;jpd; (W / P) nray;ghLfshFk;. Gs;sptptuj;jpd; FO (C) 

,y; W / P Cjpa tpfpjj;jpy; b.vy; kw;Wk; SL; tisTfspd; 

FWf;Fntl;L Gs;sp KO Ntiytha;g;G msit ONF jPHkhdpf;fpwJ. 

nghUl;fs; re;ij rkepiy: 

ghuk;ghpa gFg;gha;tpy;> Nrkpg;G kw;Wk; KjyPL rkepiyapy; 

,Uf;Fk;NghJ (S = I) nghUl;fs; re;ij rkepiyapy; ,Uf;Fk;. ,e;j 

rkj;Jtk; KO Ntiytha;g;G kl;lj;jpy; tl;b tpfpjj;jpd; 

nghwpKiwahy; nfhz;Ltug;gLfpwJ> ,jdhy; Nfhug;gl;l nghUl;fspd; 

msT toq;fg;gl;l nghUl;fspd; mstpw;F rkkhf ,Uf;Fk;. ,J tl;b 

tpfpjk; my;yJ NghJ E = Gs;spapy; S = I ,Uf;Fk; egupd; FO (A) 

,y; fhl;lg;gl;Ls;sJ. 

gzr; re;ij rkepiy: 

gzj;jpw;fhd Njit gz tpepNahfj;jpw;F rkkhf ,Uf;Fk;NghJ 

gzr; re;ij rkepiyapy; cs;sJ. gzj;jpd; msT Nfhl;ghL ,ij 

tpsf;FfpwJ> ,J gzj;jpd; msT tpiy kl;lj;jpd; nray;ghL> P = f 

(MV) vd;W $WfpwJ. nghJ tpiy kl;lj;jpy; Vw;gLk; khw;wq;fs; 

gzj;jpd; mstpw;F tpfpjhrhukhFk;. 

gzr; re;ijapy; rkepiy MV = PT vd;w rkd;ghl;lhy; 

fhl;lg;gLfpwJ> mq;F MV vd;gJ gz toq;fy; kw;Wk; PT vd;gJ 

gzj;jpw;fhd Njit. gzr; re;ijapd; rkepiy tiuglk;; (Es) kw;Wk; 

tiuglk; (P) Mfpatw;iw MQ tupAld; njhlHGgLj;Jk; ntspaPl;bd; 

KO Ntiytha;g;G epiyf;F xj;j tpiy msit tpsf;FfpwJ. 

tiuglk; (E) ,y; fhl;lg;gl;Ls;sgb> tpiy epiy OP nkhj;j 

ntspaPL (Q) kw;Wk; gzj;jpd; msT (MV) Mfpatw;why; 

jPHkhdpf;fg;gLfpwJ. FO (B) ,y; fhl;lg;gl;Ls;sgb> gz Cjpaj;Jld; 

njhlHGila cz;ikahd Cjpak; (W / P) tisthy; 

jPHkhdpf;fg;gLfpwJ. 

 Cjpak; mjpfupf;Fk; NghJ> cz;ikahd CjpaKk; mNj 

tpfpjj;jpy; mjpfupf;fpwJ kw;Wk; cw;gj;jp kw;Wk; Ntiytha;g;G 
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kl;lj;jpy; ve;j tpisTk; ,y;iy. nghUshjhuj;jpy; KO Ntiytha;g;G 

epiyia miltjw;F gz Cjpak; Fiwf;fg;gl Ntz;Lk; vd;W mJ 

gpd;tUkhW $WfpwJ. ,jdhy; ghuk;ghpa fiyQHfs; KO 

Ntiytha;g;igAk; guhkupf;f xU nefpo;thd tpiy-Cjpaf; 

nfhs;ifia Mjupj;jdH. 

3. njhd;ik Nfhl;ghl;bd; nfa;dp\pad; tpkHrdk;: 

Ntiytha;g;G gw;wpa ghuk;ghpa Nfhl;ghl;il jdJ nghJf; 

Nfhl;ghl;by; ek;gj;jfhj mDkhdq;fSf;fhf nfa;dp\pad; fLikahf 

tpkHrpj;jhH. 

mtH ghuk;ghpa Nfhl;ghl;il gpd;tUk; vz;zpf;ifapy; jhf;fpdhH: 

(1) Ntiyapd;ik rkepiy: 

nghUshjhuj;jpy; KO Ntiytha;g;G rkepiyapd; mbg;gil 

ghuk;ghpa mDkhdj;ij nfa;dp\pad; epuhfupj;jhH. mtH mij 

ek;gj;jfhjjhf fUjpdhH. KO Ntiytha;g;igAk; xU rpwg;G 

#o;epiyahf mtH fUjpdhH. xU Kjyhspj;Jt nghUshjhuj;jpd; 

nghJthd epiyik Ntiyapd;ik xd;whFk;. 

Vndd;why;> Kjyhspj;Jt r%fk; Nrapd; rl;lj;jpd;gb 

nray;glhJ> kw;Wk; toq;fy; vg;NghJk; mjd; Njitia kPWfpwJ. 

kpy;ypad; fzf;fhd njhopyhsHfs; jw;Nghija Cjpa tpfpjj;jpy; 

Ntiy nra;aj; jahuhf ,Ug;gijAk;> mjw;Ff; fPNo $l ,Ug;gijAk; 

ehq;fs; fhz;fpNwhk;> Mdhy; mtHfSf;F Ntiy fpilf;ftpy;iy. 

MfNt Kjyhspj;Jt nghUshjhuq;fspy; jd;dpr;irahd 

Ntiyapd;ik ,Ug;gJ (ghuk;ghpa fiyQHfshy; Kw;wpYkhf 

Msg;gLfpwJ) Ntiyapd;ik rkepiy vd;gJ xU rhjhuz epiyik 

kw;Wk; KO Ntiytha;g;G rkepiy mrhjhuzkhdJ kw;Wk; 

jw;nrayhdJ vd;gij ep&gpf;fpwJ. 

(2) nrhy; rl;lj;ij kWj;jy;: 

toq;fy; vg;NghJNk mjd; nrhe;j Njitia cUthf;Fk; 

re;ijfspd; rl;lj;ij nfa;dp\pad; kWj;jhH. fhuzp cupikahsHfshy; 

rk;ghjpf;fg;gl;l midj;J tUkhdq;fSk; mtHfs; cw;gj;jp nra;a 

cjtpa jahupg;Gfis thq;Ftjw;F nrytplg;glhJ vd;W mtH 

$wpdhH. 

rk;ghjpj;j tUkhdj;jpd; xU gFjp Nrkpf;fg;gLfpwJ kw;Wk; 

jhdhf KjyPL nra;ag;gLtjpy;iy> Vnddpy; Nrkpg;G kw;Wk; KjyPL 

jdpj;Jtkhd nray;ghLfs;. vdNt rk;ghjpj;j tUkhdq;fs; 

midj;Jk; EfHTg; nghUl;fSf;F nrytplg;glhkYk;> mjd; xU 

gFjpAk; Nrkpf;fg;gLk;NghJ> nkhj;j Njitapd; FiwghL Vw;gLfpwJ. 
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,J nghJthd mjpf cw;gj;jpf;F toptFf;fpwJ> Vnddpy; 

cw;gj;jp nra;ag;gLk; midj;Jk; tpw;fg;gltpy;iy. ,J nghJthd 

Ntiyapd;ikf;F toptFf;fpwJ. ,jdhy; nfa;dp\pad; Nr jdJ 

rl;lj;ij epuhfupj;jhH> mJ toq;fy; mjd; nrhe;j Nfhupf;ifia 

cUthf;fpaJ. mjw;F gjpyhf mtH Nfhupf;ifia toq;Ftij 

cUthf;fpdhH vd;W thjpl;lhH. xl;Lnkhj;j Njit mjpfupf;Fk; NghJ> 

me;j Nfhupf;ifia g+Hj;jp nra;a> epWtdq;fs; mjpfkhf cw;gj;jp 

nra;fpd;wd> NkYk; mjpfkhdtHfis Ntiyf;F mkHj;Jfpd;wd. 

(3) Ra rupnra;jy; rhj;jpakpy;iy: 

KO Ntiytha;g;G rkepiyapd; jhdpaq;fp kw;Wk; Ra-

rupnra;jy; nray;Kiwf;F iynr];-/igH nfhs;if mtrpak; vd;w 

ghuk;ghpa ghHitAld; nfa;d;]; cld;gltpy;iy. Kjyhspj;Jt 

mikg;G jd;Dila rKjhaj;jpd; rkj;Jtkw;w fl;likg;ghy; 

jhdhfTk; RakhfTk; rupnra;ag;gltpy;iy vd;W mtH Rl;bf;fhl;bdhH. 

gzf;fhuH kw;Wk; Viofs; vd ,uz;L Kjd;ik tFg;Gfs; cs;sd. 

gzf;fhuHfs; mjpf nry;tj;ij itj;jpUf;fpwhHfs;> Mdhy; 

mtHfs; mij KOtJkhf EfHTf;fhf nrytpLtjpy;iy. 

ViofSf;F EfHT nghUl;fis thq;f gzk; ,y;iy. MfNt 

xl;Lnkhj;j tpepNahfj;Jld; xl;Lnkhj;j Njitapd; nghJthd 

FiwghL cs;sJ> ,J nghUshjhuj;jpy; mjpf cw;gj;jp kw;Wk; 

Ntiyapd;ikf;F toptFf;fpwJ. ,J cz;ikapy; ngUk; ke;jepiyf;F 

toptFj;jJ. 

Kjyhspj;Jt mikg;G jhdpaq;fp kw;Wk; Ra rupnra;jy; 

,Ue;jpUe;jhy;> ,J epfo;e;jpUf;fhJ. vdNt> epjp kw;Wk; ehza 

eltbf;iffs; %yk; nghUshjhuj;jpw;Fs; toq;fy; kw;Wk; Njitia 

rupnra;a muR jiyaPl;il nfa;d;]; Mjupj;jhH. 

(4) tUkhd khw;wq;fs; %yk; Nrkpg;G kw;Wk; KjyPl;bd; rkj;Jtk;: 

KOikahd Ntiytha;g;G kl;lj;jpy; Nrkpg;G kw;Wk; KjyPL 

rkk; vd;W ghuk;ghpa fiyQHfs; ek;gpdH> VNjDk; NtWghL Vw;gl;lhy; 

tl;b tpfpjj;jpd; nghwpKiwahy; rkj;Jtk; nfhz;L tug;gl;lJ. 

Nrkpg;G epiy tUkhd msitg; nghWj;jJ> tl;b tpfpjj;ij rhHe;jJ 

my;y vd;W nfa;dp\pad; $wpdhH. 

,NjNghy; KjyPL tl;b tpfpjj;jhy; kl;Lky;y> %yjdj;jpd; 

XusT nray;jpwdhYk; jPHkhdpf;fg;gLfpwJ. tzpf vjpHghHg;Gfs; 

Fiwthf ,Ue;jhy; Fiwe;j tl;b tpfpjk; KjyPl;il mjpfupf;f 

KbahJ. Nrkpg;G KjyPl;il tpl mjpfkhf ,Ue;jhy;> kf;fs; EfHTf;F 

FiwthfNt nrytpLfpwhHfs; vd;W mHj;jk;. 
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,jd; tpisthf> Njit FiwfpwJ. KjyPL> tUkhdk;> 

Ntiytha;g;G kw;Wk; cw;gj;jp Mfpatw;wpy; mjpf cw;gj;jp kw;Wk; 

tPo;r;rp cs;sJ. ,J Nrkpg;igf; Fiwf;f toptFf;Fk;> ,Wjpapy; 

Nrkpg;Gf;Fk; KjyPl;bw;Fk; ,ilapyhd rkj;Jtk; Fiwe;j 

tUkhdj;jpy; vl;lg;gLk;. MfNt ,J tl;b tpfpjj;ij tpl 

tUkhdj;jpy; cs;s khWghLfs; MFk;> ,J Nrkpg;Gf;Fk; KjyPl;bw;Fk; 

,ilapyhd rkj;Jtj;ijf; nfhz;LtUfpwJ. 

 

(5) gzj;jpw;fhd Cf Njitfspd; Kf;fpaj;Jtk;: 

ghuk;ghpa nghUshjhu ty;YeHfs; guptHj;jidfs; kw;Wk; 

Kd;ndr;rupf;if Nehf;fq;fSf;fhf gzk; Nfhug;gLtjhf ek;gpdH. 

gzj;jpw;fhd Vfg;gl;l Nfhupf;ifia mtHfs; mq;fPfupf;ftpy;iy. 

Vnddpy; nrayw;w epYitfs; njhlHghd Cf Nehf;fq;fSf;fhf 

gzk; itj;jpUe;jJ. 

Mdhy; nfa;dp\pad; ,e;j fUj;ij Vw;ftpy;iy. gzj;jpw;fhd 

Vf Nfhupf;ifapd; Kf;fpaj;Jtj;ij mtH typAWj;jpdhH. 

guptHj;jidfs; kw;Wk; Kd;ndr;rupf;if Nehf;fq;fSf;fhff; fUjg;gLk; 

nrhj;JfspypUe;J tl;b rk;ghjpg;gJ Fiwe;j tl;b tpfpjj;jpy; kpff; 

Fiwthf ,Uf;fyhk; vd;W mtH Rl;bf;fhl;bdhH. 

Mdhy; gzj;jpw;fhd Vfg;gl;l Njit Fiwe;j tl;b tpfpjj;jpy; 

vy;iyaw;wjhf ,Uf;Fk;. ,jdhy; tl;b tpfpjk; xU Fwpg;gpl;l 

Fiwe;jgl;r kl;lj;jpw;F fPNo tuhJ> NkYk; gzj;jpw;fhd Cf Njit 

Kw;wpYk; tl;b kPs; Mf khWk;. ghuk;ghpa fiyQHfs; gFg;gha;T 

nra;aj; jtwpa nfa;dp\pad; ~gzg;Gof;f nghwp| ,J. 

(6) gzj;jpd; msT Nfhl;ghl;il epuhfupj;jy;: 

gzk; toq;fy; mjpfupg;G vd;gJ tpiythrp caHTf;F 

mtrpakpy;iy vd;w mbg;gilapy; nfa;dp\pad; gzj;jpd; ghuk;ghpa 

msT Nfhl;ghl;il epuhfupj;jhH. kf;fs; $Ljy; gzj;ij nrytopf;f 

Ntz;baJ mtrpakpy;iy. mtHfs; mij tq;fpapy; nlghrpl; 

nra;ayhk; my;yJ Nrkpf;fyhk;. 

vdNt gzj;jpd; Gof;fj;jpd; Ntfk; (V) nkJthf ,Uf;fyhk; 

kw;Wk; khwhky; ,Uf;fyhk;. ,jdhy; MV = PT rkd;ghl;by; V 

khWglyhk;. NkYk;> gz tpepNahfj;jpy; mjpfupg;G> nghUshjhuj;jpy; 

nrayw;w tsq;fs; ,Ue;jhy; KjyPL> Ntiytha;g;G kw;Wk; cw;gj;jp 

mjpfupf;Fk; kw;Wk; tpiy epiy (P) ghjpf;fg;glhky; Nghfyhk;. 
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(7) gzk; eLepiyahdJ: 

ghuk;ghpa nghUshjhu ty;YeHfs; gzj;ij eLepiyahff; 

fUjpdH. vdNt> mtHfs; ntspaPL> Ntiytha;g;G kw;Wk; tl;b tPjf; 

Nfhl;ghl;il ehzaf; Nfhl;ghl;bypUe;J tpyf;fpdH. mtHfisg; 

nghWj;jtiu> cw;gj;jp kw;Wk; Ntiytha;g;G epiy kw;Wk; rkepiy 

tl;b tpfpjk; Mfpait cz;ikahd rf;jpfshy; jPHkhdpf;fg;gLfpd;wd. 

gztpay; Nfhl;ghL kjpg;Gf; Nfhl;ghl;bypUe;J jdp vd;w 

fpshrpf;fy; ghHitia nfa;dp\pad; tpkHrpj;jhH. mtH gzf; 

Nfhl;ghl;il kjpg;Gf; Nfhl;ghl;Lld; xUq;fpizj;jhH. NkYk; tl;b 

tpfpjj;ij xU gz epfo;thff; fUjp ehzaf; Nfhl;ghl;bd; fsj;jpy; 

MHtf; Nfhl;ghl;ilf; nfhz;Lte;jhH. ntspaPl;Lf; Nfhl;ghl;bd; %yk; 

kjpg;Gf; Nfhl;ghl;ilAk; gztpay; Nfhl;ghl;ilAk; xUq;fpizj;jhH. 

tl;b tPjj;jpd; %yk; gzj;jpd; mstpw;Fk; tpiy mstpw;Fk; 

,ilNa xU ,izg;ig cUthf;Ftjd; %yk; mtH ,ijr; nra;jhH. 

cjhuzkhf> gzj;jpd; msT mjpfupf;Fk; NghJ> tl;b tpfpjk; 

FiwfpwJ> KjyPL mjpfupf;fpwJ> tUkhdk; kw;Wk; cw;gj;jp mjpfupg;G> 

Njit mjpfupf;fpwJ> fhuzp nryTfs; kw;Wk; Cjpaq;fs; 

mjpfupf;fpd;wd> cwtpdH tpiyfs; mjpfupf;fpd;wd> ,Wjpapy; 

nghJthd tpiy epiy caHfpwJ. ,jdhy; nfa;dp\pad; 

nghUshjhuj;jpd; ehza kw;Wk; cz;ikahd Jiwfis 

xUq;fpizj;jhH. 

(8) Cjpaf; Fiwg;ig kWj;jy;: 

gz Cjpaf; Fiwg;G nghUshjhuj;jpy; KO Ntiytha;g;igAk; 

milaf;$Lk; vd;w gpNfhtpad; #j;jpuj;ij nfa;dp\pad; kWj;jhH. 

gpNfhtpd; gFg;gha;tpy; kpfg; ngupa ngha; vd;dntd;why;> mtH xU 

Fwpg;gpl;l njhopYf;F nghUe;jf;$ba nghUshjhuj;jpw;F thjj;ij 

tpupTgLj;jpdhH. 

Cjpa tpfpjj;ijf; Fiwg;gjd; %yk; nryTfisf; Fiwg;gjd; 

%yKk; Njitia mjpfupg;gjd; %yKk; xU njhopypy; Ntiytha;g;G 

mjpfupf;Fk;. Mdhy; nghUshjhuj;jpw;fhf ,j;jifa nfhs;ifia 

gpd;gw;WtJ Ntiytha;g;igf; Fiwf;f toptFf;fpwJ. nghJ Cjpaf; 

Fiwg;G ,Uf;Fk;NghJ> njhopyhsHfspd; tUkhdk; FiwfpwJ. ,jd; 

tpisthf> nkhj;j Njit Ntiytha;g;G tPo;r;rpf;F toptFf;fpwJ. 

eilKiwf; fz;Nzhl;lj;jpy;> nfa;dp\pad; xUNghJk; Cjpaf; Fiwg;G 

nfhs;ifia Mjupf;ftpy;iy. etPd fhyq;fspy;> njhopyhsHfs; 

tYthd njhopw;rq;fq;fis cUthf;fpAs;sdH> mit gz 

Cjpaj;ij Fiwg;gij vjpHf;fpd;wd. mtHfs; NtiyepWj;jq;fis 
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ehLthHfs;. ,jd; tpisthf nghUshjhuj;jpy; mikjpapd;ik 

cw;gj;jp kw;Wk; tUkhdj;jpy; rupitf; nfhz;LtUk;. NkYk;> 

,yhgq;fisj; jPz;lhky; tpl;lhy; Cjpaq;fisf; Fiwf;ff; $lhJ 

vd;W r%f ePjp NfhUfpwJ. 

(9) gzk; kw;Wk; cz;ikahd Cjpaq;fSf;F ,ilNa Neub kw;Wk; 

tpfpjhrhu njhlHG ,y;iy: 

gz Cjpaq;fSf;Fk; cz;ikahd Cjpaq;fSf;Fk; ,ilNa 

Neub kw;Wk; tpfpjhrhu cwT ,Ug;gjhf fpshrpf;fy; ghHitia 

nfa;d;]; Vw;ftpy;iy. mtiug; nghWj;jtiu> ,UtUf;Fk; ,ilNa 

xU jiyfPo; cwT cs;sJ. gz Cjpaq;fs; FiwAk; NghJ> 

cz;ikahd Cjpaq;fs; caUk;> NeHkhwhfTk; ,Uf;Fk;. 

vdNt> gz Cjpaj;jpy; Fiwg;G cz;ikahd Cjpaj;ij 

Fiwf;fhJ> ghuk;ghpa fiyQHfs; ek;gpagb> mJ mjpfupf;Fk;. 

Vndd;why;> gz Cjpaf; Fiwg;G cw;gj;jp nryT kw;Wk; tpiyia 

Ke;jpaij tplf; Fiwf;Fk;. 

,jdhy; cz;ikahd Cjpaq;fs; tPo;r;rpailAk; vd;w 

ghuk;ghpa ghHit Ntiytha;g;G Kwpit mjpfupf;Fk;. vt;thwhapDk;> 

gz Cjpaj;ijf; Fiwg;gjd; %yk; gztpay; kw;Wk; epjp 

eltbf;iffs; %yk; Ntiytha;g;ig vspjhf mjpfupf;f KbAk; vd;W 

nfa;dp\pad; ek;gpdhH. NkYk;> Cjpak; kw;Wk; tpiyf; Fiwg;GfSf;F 

epWtd uPjpahd vjpHg;Gfs; kpfTk; tYthdit> mj;jifa 

nfhs;ifia epHthf uPjpahf nray;gLj;j KbahJ. 

(10) khepy jiyaPL mtrpak;: 

'vq;fs; cw;gj;jp rf;jpia KOikahfg; gad;gLj;jj; 

jtwpajw;F cuha;T FiwghLfs; kl;LNk fhuzk;" vd;W nfa;dp\pad; 

gpNfhTld; cld;gltpy;iy. Kjyhspj;Jt mikg;G vd;gJ 

jdf;Fj;jhNd tpl;Lr;nry;Yk;> mJ cw;gj;jpia rf;jptha;e;j Kiwapy; 

gad;gLj;j ,ayhJ. vdNt> khepy jiyaPL mtrpak;. 

nghUshjhu eltbf;iffspd; msit caHj;j my;yJ jdpahH 

KjyPl;bw;F $Ljyhf muR Neubahf KjyPL nra;ayhk;. ,J 

njhopw;rq;fq;fis mq;fPfupj;jy;> Fiwe;jgl;r Cjpaq;fis 

epHzapj;jy; kw;Wk; r%f ghJfhg;G eltbf;iffs; %yk; 

njhopyhsHfSf;F epthuzk; toq;Ftjw;fhd rl;lj;ij 

epiwNtw;wyhk;. 

vdNt> by;yhHl; ftdpj;jgb> 'njhopyhsH njhopw;rq;fq;fs; 

kw;Wk; jhuhsthj njhopyhsH rl;lj;ij vjpHg;gJ ey;y 

nghUshjhukhff; fUjg;gl;lhYk; mJ Nkhrkhd murpay;." MfNt> 
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nghUshjhuj;jpd; tsq;fis KOikahfg; ngWtjw;F nfa;dp\pad; 

muR eltbf;iff;F Mjutspj;jhH.  

(11) ePz;lfhy gFg;gha;T ek;gj;jfhjJ: 

ghuk;ghpa fiyQHfs; xU Ra rupnra;jy; nray;Kiw %yk; 

ePz;lfhy KO Ntiytha;g;G rkepiyia ek;gpdH. „ePz;l fhykhf 

ehk; midtUk; ,we;Jtpl;Nlhk;‟ vd;W ek;gpajw;fhf nfa;d;]{f;F 

ePz;l fhyk; fhj;jpUf;f nghWik ,y;iy. 

\_k;gPl;lH Rl;bf;fhl;bagb> “mtuJ tho;f;if jj;Jtk; 

mbg;gilapy; xU FWfpa fhy jj;JtkhFk;." mtuJ gFg;gha;T 

FWfpa fhy epfo;TfSld; kl;Lg;gLj;jg;gl;Ls;sJ. njhd;ikf; 

fiyQHfisg; Nghyy;yhky;> Rit> gof;fk;> cw;gj;jp El;gq;fs;> 

ciog;G toq;fy; Nghd;wit FWfpa fhyj;jpy; epiyahdjhf 

,Uf;Fk; vd;W mtH fUJfpwhH> vdNt Njitf;F ePz;lfhy 

jhf;fq;fis Gwf;fzpf;fpwhH. 

EfHT Njit epiyahdJ vd;W fUjp> Ntiyapd;ikia 

mfw;w KjyPl;il mjpfupg;gjpy; mtH Kf;fpaj;Jtk; nfhLf;fpwhH. 

Mdhy; vl;lg;gl;l rkepiy epiy KO Ntiytha;g;igf; fhl;bYk; 

Ntiyapd;ikapy; xd;whFk;. MfNt Ntiytha;g;G gw;wpa njhd;ikf;; 

Nfhl;ghL ek;gj;jfhjJ kw;Wk; Kjyhspj;Jt cyfpd; ,d;iwa 

nghUshjhu gpur;rpidfis jPHf;f ,ayhJ. 

3.2. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
1. ciog;G mq;fhb vd;why; vd;d? 

2. ghuk;ghpaf; Nfhl;ghl;ilg; gw;wpf; $Wf. 

3.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
1. njhopyhsu;fs; Njit mspg;ig xl;b ciog;G mq;fhb ,Uf;Fk;. 

mjd;gb epyTk; $yptpfpjj;jpy; ciog;gpd; NjitAk; mspg;Gk; rkkhf 

,Uf;Fk;. 

2. ghuk;ghpa Nfhl;ghl;by; ntspaPL kw;Wk; Ntiytha;g;ig epHzapg;gJ 

nghUshjhuj;jpy; njhopyhsH> nghUl;fs; kw;Wk; gzr; re;ijfisg; 

gw;wpf; $WfpwJ. 

3.4. RUf;fk; 
ghuk;ghpaf; Nfhl;ghLfs; Ntiytha;g;G kw;Wk; tUthia 

cs;slf;fp mjDila ciog;gpd; mspg;G kw;Wk; ciog;gpd; 

Njitiag; gw;wpAk; Ntiytha;g;gpid jPh;khdpj;jiyg; gw;wp Muha;e;J 

njhopyhsh; re;ij rkepiy kw;Wk; gzr; re;ijr; rkepiy mjdhy; 

gzj;jpw;fhd Cfj; Njit Kf;fpaj;Jtj;ijg; gw;wp Muha;e;J 

mjdhy; Cjpaf; Fiwg;ig kWj;jiyg; gw;wpj; njspthff; $WfpwJ. 
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3.5. Kf;fpa thh;j;ijfs; 
cw;gj;jp mq;fhb: Nrkpg;Gk; KjyPLk; cw;g;gj;jp mq;fhbapy; rkkhf 

,Uf;Fk;. mjhtJ, Ke;ija Nrkpg;Gk; Ke;ija KjyPLk; rkkhf 

,Uf;Fnkd;W fUjpdu;. 

Ntiyapd;ikr; rkepiy: Ntiyapd;ik rkepiy vd;gJ xU rhjhuz 

epiyik kw;Wk; KO Ntiytha;g;G rkepiy mrhjhuzkhdJ kw;Wk; 

jw;nrayhdJ vd;gij ep&gpf;fpwJ. 

3.6. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
FWfpa tpdhf;fs;: 

1. gz mq;fhb vd;why; vd;d? 

2. KO Ntiytha;g;gpy; njhd;ikg; nghUshjhu ty;Yeh;fspd; 

$w;iwf; $Wf. 

neL tpdhf;fs;: 

1. ghuk;ghpa Nfhl;ghl;bYs;s mDkhdq;fis tpsf;Ff. 

2. njhd;ikf; Nfhl;ghl;by; fPd;]pd; fUj;ij tpsf;Ff. 

3.7. ghpe;Jiuf;fg;gLk; E}y;fs; 
1. it\;> M.C. (2005)> “Nghpay; nghUshjhuf; nfhs;if”> tpfh]; 
gg;sp\pq; `T];> GJ nly;yp. 
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myF – 4 Ntiy Nfhl;ghL – II 
 

mikg;G: 

4.1. Nrapd; re;ij tpjp 

4.2. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

4.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

4.4. RUf;fk; 

4.5. Kf;fpa thh;j;ijfs; 

4.6. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

4.7. ghpe;Jiuf;fg;gLk; E}y;fs;  

 

4.1. Nrapd; re;ij tpjp (Say’s Law of Markets) 
 

nghUshjhuj;jpy; vg;NghJk; rhjdq;fs; KONtiy epiyapy; 

,Uf;Fk; vd;w njhd;ikg; nghUspay; mwpQh;fspd; fUj;J Nrapd; 

mq;fhb tpjpapd; mbg;gilapy; mike;Js;sJ. njhd;ikthjpfspd; 

Ntiyf;Nfhl;ghl;bd; ikakhf tpsq;FtJ Nrapd; mq;fhb tpjpahFk;. 

‘mspg;G mjDila Njitia cUthf;FfpwJ‟ vd;gJ J.B. Nr 

mth;fspd; mq;fhb tpjpahFk;. mjhtJ cw;gj;jpNa gz;lq;fSf;F 

mq;fhbia cUthf;fp tpLk;. Nrapd; mq;fhb tpjpg;gb> xt;nthU 

cw;gj;jpAk; mNj msT tUkhdj;ij (thuk;> $yp> tl;b> ,yhgk;) 

cUthf;FfpwJ. vdNt cw;gj;jpapd; kjpg;gpw;F rkkhd thq;Fk; 

rf;jpAk; nghUshjhuj;jpy; GFj;jg;gLfpdwJ. ,e;j thq;Fk; rf;jpiaf; 

nfhz;L mg;gz;lk; KOtJk; thq;fg;gLtjhy; cw;gj;jpahfpd;w 

gz;lq;fs; vy;yhk; tpw;gidahfpd;wJ.  

(a)vLNfhs;fs; : 

Nrapd; mq;fhb tpjp gpd;tUk; vLNfhs;fspd; mbg;gilapy; 

mike;Js;sJ. 

murpd; jiyaPL ,y;iy. 

mq;fhbg; nghUshjhuj;jpy; tpiy vd;w fUtpahdJ 

kf;fl;njhifg; ngUf;fj;ijAk;> Kjyhf;fj;ijAk; J}z;LfpwJ.  

mq;fhbapd; msT tphptilAk; jd;ikAilaJ. 

tl;btPj nefpo;r;rpapdhy; Nrkpg;Gk;> KjyPLk; rkepiyapy; 

,Uf;Fk;. 
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gpwehLfSld; tzpfj; njhlh;gpy;iy (%ba nghUshjhuk;) 

tUkhdk; midj;Jk; nrytplg;gLfpd;wJ. (gJf;Fjy; ,y;iy)gzk; 

,ilaPl;Lf; fUtpahf kl;Lk; nray;gLfpd;wJ. 

mq;fhbapy; epiwTg; Nghl;b epyTfpwJ. 

tpiyfs;> $ypfs; khWk; jd;ikAilait. 

nghUshjhuk; ePz;lfhy rkepiyapy; ,Uf;Fk;. 

(b)tpsf;fk; : 

Nrapd; mq;fhb tpjpia xU vLj;Jf;fhl;bd; %yk; tpsf;fyhk;. 

&. 1000 Nfhb ngWkhd gz;lq;fs; cw;gj;jp nra;ag;gLk;NghJ &. 1000 

Nfhb ngWkhd cw;gj;jpf; fhuzpfspd; tUkhdk; (thuk;> $yp> tl;b> 

,yhgk;) cUthf;fg;gLfpd;wd. ,jd; tpisthf &. 1000 Nfhb 

ngWkhd gz;lq;fSf;fhd Njit Vw;gLfpd;wJ. ,t;thW mspg;Gk;> 

NjitAk; rkkhfpd;wJ. mspg;G $Lfpd;wNghJ cw;gj;jpf; fhuzpfspd; 

tUthAk; mNj msT $Ltjhy;> NjitAk; mjpfhpf;Fk;. vdNt> 

“mspg;G mjd; Njiyia cUthf;FfpwJ”. ,jdhy; kpifahd 

cw;gj;jp> Ntiyapd;ik> nghUl;Njf;fk; Vw;glhJ. RUq;ff;$wpd;> 

  ∆ O = ∆ Y = ∆ E 

  

cw;gj;jp mjpfhpg;G = tUkhd mjpfhpg;G = Efh;r;rp nryT mjpfhpg;G 

 

 

       

 

                            = 

 

 

cw;gj;jpahsh;fspd; jtwhd kjpg;gPl;bd; fhuzkhf xU 

Fwpg;gpl;l gz;lj;jpd;  NjitahdJ jw;fhypfkhf mspf;fyhk; vd;gij 

Nr xj;Jf; nfhz;lhYk;> nghJthf vy;yhg; gz;lq;fspd; 

cw;gj;jpiaAk; Nrh;j;Jg; ghh;f;Fk; NghJ NghJkhd kpif cw;gj;jp 

my;yJ nghJthd Ntiyapd;ik Vw;lglhJ vd mth; Fwpg;gpLfpwhh;.  

njhd;ikg; nghUspaywpQu;fspd; KOepiw Ntiytha;g;Gf; 

Nfhl;ghL Nrapd; mq;fhb tpjpiaAk; gz mspg;G Nfhl;ghl;ilAk; 

rhu;e;jpUg;gjhy; mtw;iw ,q;F tpsf;fyhk;. 

mq;fhb tpjp tpsf;fk; : gj;njhd;gjhk; E}w;whz;bd; gpnuQ;Rg; 

nghUspaywpQuhd N[.gp.Nr. (Jean Baptist Say 1667-1832) “mspg;G 

mjDila nrhe;j Njitia cUthf;Fk;” (Supplycreates its 

cw;gj;jpf; fhuzpfspd; 

tUkhdk; &. 1000 Nfhb 

&.1000 Nfhb ngWkhd 

nghUs; cw;gj;jp 

&. 1000 Nfhb ngWkhd 

nghUSf;fhd Njit 

gz;lq;fspd; mspg;G &. 1000 

Nfhb 
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owndemand) vd;W $wpa mq;fhb tpjp xU fhyj;jpy; kpfg;Gfo; 

ngw;wpUe;jJ. ,f;fUj;Jg;gb cw;gj;jpNa nghUSf;F mq;fhbia 

cUthf;fptpLk;. 

Nrapd; mq;fhb tpjpg;gb Rje;jpug; nghUshjhuj;jpy; Vw;gLj;Jk;. 

mjhtJ nghJmspg;Gk; cw;g;gj;jpf;fhuzpfspd; nkhj;j tUtha; 

nghUl;fSf;Fk; gzpfSf;Fk; Njitia nghJj;NjitAk; rkkhf 

,Uf;Fk;. ,jidf; fPo;fz;lthW tpsf;fyhk;. 

nghUl;fspd; cw;g;gj;jp $yp tl;b thuk; xU Nfhb &gha; Mjhakhf 

tUtha; xU Nfhb &gha; nghUl;fspd; mspg;G nghUl;fSf;fhd 

Njit xU Nfhb &gha; nghUs; cw;gj;jpahfpd;w nghOJ ,uz;L 

tpisTfs; Vw;gLfpd;wd.  

xU gf;fk; xU Nfhb &gha; cw;gj;jpf;fhuzpfSf;F 

tUthahfr; nrd;W xU Nfhb &gha;  nghUl;fSf;fhd Njitahf 

cUntLf;fpd;wJ. kWgf;fk xU Nfhb &gha;  nghUl;fs; (mspg;G) 

mq;fhbf;F tUfpd;wd. mspg;Gk;; NjitAk; rkkhfpd;wJ. mspg;Gf; 

$Lfpd;w nghOJ cw;gj;jpf;  fhuzpfspd; tUthAk; $Lk;. cw;gj;jpf;  

fhuzpfspd; tUtha; $Lfpd;w mstpw;F nghUl;fspd; gzpfspd; 

NjitAk; $Lk;. ,jid $Lfpd;w cw;gj;jp $Lfpd;w tUtha; 

$Lfpd;w nryT vd;Wk; $wyhk;. 

mspg;Gj; jdf;Fj;jhNd Njitia cUthf;fpf; nfhs;Snkd;W 

fUjpajhy; ePz;lfhy nghUshjhu ke;jNkh> Ntiyapd;ikiaNah 

Njhd;whnjd;W vz;zpdh;. jw;fhypfkhf VjhtJ xU nghUspd; 

cw;gj;jp kpFjpahfyhk;. Kw;nwhd;wpd; cw;gj;jp Fiwayhk;. ,jdhy; 

FWfpafhy ntiyapd;ik Njhd;wyhk;. Mdhy; mJ tpiutpNyNa 

khwp KOepiw Ntiytha;g;G epiyia milAk;.   

gz msTf; Nfhl;ghl;bd;gb tpiykl;lk; vd;gJ gz mspg;gpd;  

gzpahf ,Uf;Fk;. gz mstpd; khw;w tpfpjj;jpy; tpiykhWk; ,jid 

MV> PT vd;w rkd;ghL fhl;LfpwJ. ,jd;gb gzk; khw;W ikakhf 

kl;LNk gzpahw;Wfpd;wJ. ,jd;gb nkhj;jj;Njit nkhj;j mspg;Gf;Fr; 

rkkhf ,Uf;Fk;. 

vLNfhs;fs;: Nrapd; tpjpia fPo;f;fz;l vLNfhs;fspd; mbg;gilapy; 

cUthf;fpAs;shh;. 

1.cw;gj;jpahsh;fs; jq;fSf;Fj; jhq;fNs NtiynfhLj;Jf; nfhs;Sk; 

rKjhakhf ,Uf;Fk;. njhtJ cw;gj;jpahsh;fs; jq;fSila 

nghUl;fis tpw;Nw tUtha; ngWthh;fs;.  

2.jq;fSila tUtha; KOtijAk; Efh; nghUl;fSf;Nfh> 

cw;gj;jpahsh; nghUl;fSf;Nfh nrytpl;L tpLthh;fs;. 
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3.Rje;jpukhf khw;Wg; nghUshjhuk; ,Uf;Fk;. thq;Fgth;fs; 

tpUg;gk;Nghy thq;Fthh;fs;.tpw;gth;fSk; Rje;jpukhf tpw;gid 

nra;thh;fs;. epiwTg;Nghl;b epyTk;. cw;gj;jpapNyh> khw;wpNyh> 

tpiyapNyh fl;Lg;ghL ,Uf;fhJ. 

4. Nrkpg;Gk;> KjyPLk; NtWgl;l gzpfshf ,Uf;fhj. Nrkpg;Gk;> 

KjyPLk; rkkhf ,Uf;Fk;. nefpo;r;rpAs;s tl;b tPjk; Nrkpg;igAk; 

KjyPl;ilAk; rkepiyf;F nfhz;L tUk;. 

5. muR jiyaplhf; nfhs;ifiag; gpd;gw;Wk; mq;fhbr; rf;jpfs; 

nray;gLtjpy; jiyaplhJ. 

6. mq;fhbapd; msT cw;gj;jpapd; msTg;gbNa mikAk;. mg;nghOJ 

jhd; mspg;G Njitf;Fr; rkkhf ,Uf;Fk;. 

7.gz xl;lk; njhlh;r;;rpahf ,Uf;Fk;. Nrkpg;G vd;gJ %yjdg; 

nghUl;fspd; KjyPlhf ,Uf;Fk;. mjhtJ gzj;ij ngl;bapy; g+l;b 

itg;gJ ,Uf;fhJ. 

8.mq;fhb tphptilaf; $bajhf ,Uf;Fk;. khw;Wf;F nghUl;fs; 

mspf;fg;gLtij xl;b mq;fhb tphptilAk;. 

9.tphptilAk; nghUshjhuj;jpy; Gjpa epWtdq;fSk; njhopyhsh;fSk; 

kw;wth;fspd; cjtpapd;wp jq;fsJ nghUl;fis mspg;gjd; %yNk 

cw;gj;jp Kiwapy; jq;fis epiyg;gLj;jpf; nfhs;thh;fs;. 

10. nghUshjhuk; ePz;lfhyr; rkepiyapy; ,Uf;Fk;. mq;fhb tpjpapd; 

cs;slf;f fUj;Jfs;  Nrapd; mq;fhb tpjpapy; fPo;f;fz;l 

fUj;Jf;fs; cs;slq;fpAs;sd. 

1.jhNd ,aq;Fk; nghUshjhuk;: Nrapd; mq;fhb tpjp> nghUshjhu 

mikg;G ve;j fl;Lg;gLj;Jk; mjpfhu rf;jpAkpd;wp jhNd 

nray;gltjhfTk; jdf;Fj;JhNd Vw;wj;jho;it rhpgLj;jpf; 

nfhs;tjhfTk; ,Uf;Fnkd;Wf; $Wfpd;wJ. vLj;Jf;fhl;lhf 

Ntiyapd;ik ,Ue;jhy; $ypfs; Fiwtjd; %yk; midtUf;Fk; 

Ntiy fpilf;Fk; epiy Vw;gLnkd;w fUj;ijf; $wyhk;. 

2.muR jiyaplhik: Nrapd; tpjpg;gb muR nghUshjhu 

eltbf;iffspy; jiyaplhjf; nfhs;ifiag; gpd;gw;w Ntz;Lk;. muR 

jiyapl;lhy; jhNd ,aq;Fk; nghUshjhuj;jpd; rkepiy rPh;FiyAk;. 

muR jiyaplh epiyapy; Vw;gLfpd;w Vw;wj;jho;Tfs; mq;fhb rf;jpfs; 

nray;gLtjhy; ePq;fp tpLk; tpiy> $yp> tl;b Mfpatw;wpy; 

nefpo;r;rpj;jd;ik ,Uf;f Ntz;Lk;. njhopyhsh; rq;fq;fSk; jiyaplf; 

$lhJ. 
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3. kpif cw;gj;jpapd;ik: ,t;tpjpg;gb nghUshjhuj;jpy; kpif cw;gj;jp 

,Uf;fhJ. cw;gj;jp kpFjpahfpd;w nghOJ tpiyfs; Fiwa Njit 

$l kpif cw;gj;jp jPh;e;J tpLk;. jdpj;njhopypy; jw;fhypfkhf kpif 

cw;gj;jp ,Ue;jhYk; ePz;lfhyj;jpy; ,Uf;fhJ. nghJ kpif cw;gj;jp 

Vw;gl topapy;iy. 

4.nghJ Ntiyapd;ik ,y;iy: Rje;jpukhd nghUshjhuj;jpy; 

nghJNtiyapd;ik Njhd;whJ. $yp fiufpd;w nghOJ ciog;Gf;Fj; 

Njit $Lk;. Ntiyapd;ik kiwAk;. 

5. jhNd tUtha; mspj;jy;: Ntiyaw;wth;fisAk; gad;gLj;jhj 

rhjdq;fisAk; cw;gj;jpapy; <LgLj;Jjy; Mjhakhf ,Uf;Fk;. 

Vndd;why; mit jq;fSf;Fj;jhq;fNs tUtha; mspj;Jf; nfhs;Sk;. 

6. tl;bapd; nefpo;r;rp: tl;b nefpo;Tilajhf ,Ug;gjhy;

 Nrkpg;Gk; KjyPLk; rkkhf  ,Uf;Fk;. 

7. gzk; khw;W ikakhf  kl;Lk; ,Uf;Fk;: gzk; gz;l khw;wpYs;s 

rpf;fiyj; jPu;g;gjhf khw;W ikakhf kl;Lk; gad;gLtjhf ,Uf;Fk;. 

mJ nghUshjhuj;jpd; NtWtpisTfis Vw;gLj;jhJ. 

jpwdha;T: N[.v];.kpy; Mg;gpul;khu;ry; V. rp. gpF. Nghd;wtu;fs; Nrapd; 

tpjpia ngupJk; Mjupj;jdu;. Mdhy; khwpa #o;epiyapy; Nrapd; tpjp 

mg;gbNa nghUe;jtpy;iy. Mjyhy; mnkupf;f ,q;fpyhe;J 

nghUspaywpQu;fs; Fiw$wj; njhlq;fpdu;.Fwpg;ghf mnkupf;ftpd; 

N[.vk;.fpshu;f; td;ikahf rhbdhu;. fPd;]; ,jidf; Fiw$wpaNjhL 

,y;yhky; Gjpa Ntiytha;g;Gf; Nfhl;ghl;il cUthf;fp Nrapd; 

tpjpiag; gpd;Df;Fj; js;sptpl;lhu;. Nrapd;tpjp gw;wpf; $wg; ngWk; 

Fiwfisj; njhFj;Jf; $wyhk;. 

mspg;G Njitia cUthf;fhik: cw;gj;jp Nehf;fpy; mspg;G 

mjDila Njitia cUthf;Fk; vd;gij Vw;fKbahJ. Nrapd;tpjp 

kf;fs; jq;fSila nkhj;j tUthiaAk; nrytpLthu;fnsd;w 

vLNfhs;fspd; kPJ cUthf;fg;ngw;Ws;sJ. Mdhy; kf;fs; vy;yh 

tUthiaAk; nrytplhky; xU gFjpiar; Nrkpf;fpd;wdh;. tUtha; 

xl;lj;jpy; xU gFjpiar; Nrkpg;gjhy; nkhj;j Njitapy; gw;whf;Fiw 

Vw;gl;L kpif cw;gj;jp Vw;gLfpd;wJ. Mdhy; njhd;ikg; 

nghUspaywpQh;fs; Nrkpg;ig vy;yhk; KjyPL nra;thh;fnsd;W 

vz;zpdh;. jpwdha;thsh;fs; tl;bapd; nry;thf;if xl;bNa KjyPL 

miktjhy; Nrkpg;ngy;yhk; KjyPlhtjpy;iy vd;W Rl;bf;fhl;Lfpd;wdh;. 

Ntiyapd;ik: Ntiytha;g;G Nehf;fpy; jw;fhypfkhf kl;LNk 

Ntiyapd;ikr;rpf;fy; ,Uf;Fnkd;w fUj;ij Vw;f KbahJ. vy;yh 

Kjyhspj;Jt ehLfspYk; Ntiyapd;ikr; rpf;fy; ,Uf;fpd;wJ. 
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$ypiaf; Fiwg;gjhy; nefpo;r;rpahy; kl;Lk; KOepiw Ntiytha;g;G 

Vw;gLtjpy;iy. Khwhf $ypiaf; Fiwg;gjhy; tUtha; Fiwa 

NjitFiwa cw;gj;jp Fiwa NkYk; Ntiyapd;ik $lyhk;. 

cyfg; ngUke;jk;: 1930 ,y; Vw;gl;l cyfg; ngUke;jk; Nrapd; 

tpjpia ngha;ahf;fptpl;lJ. Nrapd; tpjpg;gb ePz;l ngUke;jk; Vw;gl 

KbahJ. Mdhy; cyfg;ngUke;jk; Vd; thzpg Vw;wj;jho;Tfs; 

Vw;gLfpd;wnjd;gj vz;zpg;ghh;f;f Ntz;ba Njitia cUthf;fpaJ. 

gzj;jpd; gzp: Nr gzk; khw;W ikakhf kl;Lk;jhd; 

nray;gLfpd;wnjd;W fUjpdhh; mjDila gpw gzpfis Fwpg;ghf 

Nrkpg;Gf; fsQ;rpag; gzpia Ma;Tf;F vLj;Jf;nfhs;stpy;iy. ,J 

,e;j tpjpapd; Fwpg;gplj;jf;f FiwahFk;. 

Efh;Tk; tUthAk;: njhd;ikg; nghUspaywpQh;fs; tUtha; 

$Lkstpw;F Efh;Tk; $Lnkd;W fUjpdh;. fPd;]; ,f;fUj;ij rhbdhh;. 

fPd;]; tUtha; $Lfpd;w mNj tpfpjj;jpy; Efh;T $lhnjd;gijr; 

Rl‟bf;fhl;bdhh;.Vndd;why; cah; tUtha; epiyapy; Nrkpg;Gf;$Lk;. 

,jdhy; tpisTs;s Njitapy; gw;whf;FiwAk; ke;jKk; Njhd;WfpwJ. 

tl;btPjk;: tl;btPj khWjyhy; kl;Lk; Nrkpg;Gk; KjyPLk; rkepiyf;Fk; 

tUtjpy;iy. Nrkpg;gth;fs; Nehf;fk; NtwhfTk; KjyPl;lhsh;fs; 

Nehf;fk; NtwhfTk; cs;sJ fPd;]; tUtha; %yNk Nrkpg;Gk; KjypLk; 

rkepiyailAnkd;W fUJfpd;whh;. 

murpd; jiyaPL: Nr. fUjpiaijg; Nghy nghUshjhuk; jd;idj;jhNd 

rhpnra;J nfhs;tjhf ,y;iy ,jdhy; muR jiyapLtJ 

Njitahfpd;wJ. $ypfSk; tpiyfSk; nefpo;r;rpAilajhf ,y;iy 

,jdhy; muR jiyapl;Nl KOepiw Ntiy epiyia Vw;gLj;j 

Ntz;bAs;sJ. 

epiwT Nghl;bapd;ik: Nrapd; mq;fhb tpjp epiwTg; Nghl;b 

epyTfpd;wnjd;W vLNfhspy; cUthdJ. Mdhy; eilKiwapy; vq;Fk; 

epiwTg; Nghl;b ,Ug;gjpy;iy. 

Ntiyepiyia tpsf;fhik: njhd;ikf; Nfhl;ghL KOepiw Ntiy 

epiy ,Uf;Fnkd;w vLNfhspd; %yk; vg;gb Ntiytha;g;G epiy 

eph;zpapf;fg;gLnkd;gij tpsf;fj; jtwptpl;lJ. 

(c)Nrapd; re;ij tpjpapd; cl;fUj;Jfs;:(Implication)  

mspg;Gj; Njitia cUthf;Ftjhy; nghUshjhuj;jpy; 

kpifahd cw;gj;jp my;yJ Ntiyapd;ik ,y;iy. (,f;fUj;jpd; 

mbg;gilapy; njhd;ikthjpfs; KONtiy epiyia Vw;Wf; 

nfhz;lhh;fs;). 



 

45 
 

Ntiyf;Nfhl;ghL – II 

 

Fwpg;G 

nghUshjhuj;jpy; Ntiyapy;yhjth;fs; ,Uf;Fk; tiu> 

KONtiy epiyia milAk;tiu mth;fis cw;gj;jpapy; 

gad;gLj;JtJ ,yhgfukhdJ. 

mq;fhb tphptiltJ Mjhakhf ,Uf;Fk;. Vnddpy; Njit $b 

tpiyAk; $Lk;. 

mq;fhbahdJ ( nghUshjhukhdJ ) jhdhf rhp nra;J nfhs;Sk; 

,ay;G ,Ug;gjhy; murpd; jiyaPL Njitapy;iy. Nrapd; mq;fhb 

tpjp jiyaplhf; nfhs;iff;F MjuT jUfpd;wJ. 

mspg;G $Lk;NghJ NjitAk; $Ltjhy; mq;fhbapy; nghUs; 

Njf;fk; ,y;iy.  

tl;btPj nefpo;r;rpahdJ> Nrkpg;gpw;Fk;> KjyPl;bw;Fk; ,ilapy; 

rkepiyia Vw;gLj;Jfpd;wJ.  

gzk; xU jpiuahf (,ilaPl;Lf; fUtpahf) nray;gLfpd;wJ. 

xt;nthUtUk; gpwh; eydpy; mf;fiw nfhz;Ls;sdh;. vdNt 

cw;gj;jpahsh;> Efh;Nthh; vdg; gphpg;gJ mwptw;wjhFk;. 

Nrapd; mq;fhb tpjp Rje;jpu tzpfj;ij Mjhpf;fpd;wJ. ehk; 

gpw ehl;L nghUl;fis thq;Fk; NghJ mthlfs; ekJ nghUl;fis 

thq;Fthh;fs;. 

ePz;l fhyj;jpy; Kjyhspj;Jt nghUshjhukhdJ jhdhfNt 

KONtiy tha;g;G rkepiy milAk;. 

4.2. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
1. Nrapd; re;ij tpjpiag; gw;wpf; $Wf. 

2. Nrapd; mq;fhb tpjpapd; vLNfhs;fs; ahit? 

4.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
1. ‘mspg;G mjDila Njitia cUthf;FfpwJ‟ vd;gJ J.B. Nr 

mth;fspd; mq;fhb tpjpahFk;. mjhtJ cw;gj;jpNa gz;lq;fSf;F 

mq;fhbia cUthf;fp tpLk;. Nrapd; mq;fhb tpjpg;gb> xt;nthU 

cw;gj;jpAk; mNj msT tUkhdj;ij (thuk;> $yp> tl;b> ,yhgk;) 

cUthf;FfpwJ. 

2. (a)vLNfhs;fs; : 

Nrapd; mq;fhb tpjp gpd;tUk; vLNfhs;fspd; mbg;gilapy; 

mike;Js;sJ. 

murpd; jiyaPL ,y;iy. 

mq;fhbg; nghUshjhuj;jpy; tpiy vd;w fUtpahdJ 

kf;fl;njhifg; ngUf;fj;ijAk;> Kjyhf;fj;ijAk; J}z;LfpwJ.  

mq;fhbapd; msT tphptilAk; jd;ikAilaJ. 
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tl;btPj nefpo;r;rpapdhy; Nrkpg;Gk;> KjyPLk; rkepiyapy; 

,Uf;Fk;. 

4.4. RUf;fk; 
Ntiyf; Nfhl;ghl;by; Nrapd; re;ij tpjpAk; mjdhy; 

nghUshjhuj;jpy; ePz;lfhy rkepiyAk; ,Uf;Fk; vd;Wk; kw;Wk; 

mijg; gw;wp gy ty;Yeh;fs; jpwdha;T nra;j mspg;Gj; Njitia 

cUthf;fhik> Ntiyapd;ik> cyfg; ngUke;jk;> epiwTg; 

Nghl;bapd;ik gzj;jpd; gzp gw;wpj; njspthff; $WfpwJ. 

4.5. Kf;fpa thh;j;ijfs; 
mq;fhb tpjp: “mspg;G mjDila nrhe;j Njitia cUthf;Fk;” 

(Supply creates its own demand) vd;W $wpa mq;fhb tpjp 

xU fhyj;jpy; kpfg;Gfo; ngw;wpUe;jJ. ,f;fUj;Jg;gb cw;gj;jpNa 

nghUSf;F mq;fhbia cUthf;fptpLk;. 

jhNd ,aq;Fk; nghUshjhuk;: Nrapd; mq;fhb tpjp> nghUshjhu 

mikg;G ve;j fl;Lg;gLj;Jk; mjpfhu rf;jpAkpd;wp jhNd 

nray;gltjhfTk; jdf;Fj;JhNd Vw;wj;jho;it rhpgLj;jpf; 

nfhs;tjhfTk; ,Uf;Fnkd;Wf; $Wfpd;wJ. vLj;Jf;fhl;lhf 

Ntiyapd;ik ,Ue;jhy; $ypfs; Fiwtjd; %yk; midtUf;Fk; 

Ntiy fpilf;Fk; epiy Vw;gLnkd;w fUj;ijf; $wyhk;. 

4.6. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
 

FWfpa tpdhf;fSf;F tpilasp. 

1. Nrapd; mq;fhb tpjp vd;why; vd;d? 

2. Nrapd; mq;fhb tpjpapy; cs;s ,uz;L fUj;Jf;fisj; njhptpf;f. 

neLtpdhf;fs;: 

1. Nrapd; mq;fhb tpjpy; vs;s vLNfhs;fis RUf;fkhff; $Wf. 

2. Nrapd; re;ij tpjpapd; cl;fUj;Jfs; ahit? 

4.7. ghpe;Jiuf;fg;gLk; E}y;fs; 
1. it\;> M.C. (2005)> “Nghpay; nghUshjhuf; nfhs;if”> tpfh]; 
gg;sp\pq; `T];> GJ nly;yp. 
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myF – 5 Ntiy Nfhl;ghL – III 
mikg;G 

5.1. nfa;dp\pad; Ntiyf; Nfhl;ghL 

5.2. eph;zak; 

5.3. rkepiy msT Ntiytha;g;G  

5.4. nkhj;jj; Njit kw;Wk; nkhj;j toq;fy; nray;ghL 

5.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

5.6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

5.7. RUf;fk; 

5.8. Kf;fpa thh;j;ijfs; 

5.9. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

5.10. ghpe;Jiuf;fg;gLk; E}y;fs; 

 

5.1. nfa;dp\pad; Ntiyf; Nfhl;ghL 
ehl;by; midtUf;Fk; Ntiy fpilf;f Ntz;Lnkd;W 

tpUk;Gfpd;Nwhk;. vy;NyhUf;Fk; Ntiy tha;g;gspg;gJ jw;fhyj; 

jpl;lq;fspd; jiyaha Nehf;fkhf ,Uf;fpd;wJ. Ntiyapd;ikahy; 

Vw;gLfpd;w rKjha> nghUshjhur; rPh;NfLfis ehkwpNthk;. 

Ntiyapd;ikr; rpf;fiyj; jPh;j;J> Ntz;Lfpd;wth;fSf;nfy;yhk; 

Ntiytha;g;gspf;f Ntiy tha;g;gpd; gy;NtW epiyfisAk; gw;wp 

mwpe;Jf; nfhs;tJ NjitahFk;. 

nfapd;\pad; Ntiytha;g;Gf; Nfhl;ghL- xU kjpg;gPL 

N`[;ypl; “,Ugjhk; E}w;whz;by; kpfTk; Gfo;ngw;w 

nghUspaywpQh; [hd;Nkdhh;L fPd;];”> vd;W $Wfpd;whh;. “ve;j xU 

Njh;tpd; %yk; ghjpj;jhYk; vy;yhf; fhyq;fspYk; Njhd;wpa kpfg;nghpa 

nghUspaywpQh;fspy; xUtuhf nfapd;\pad; epw;fpd;whh;. ,Ugjhk; 

E}w;whz;L ,J tiu cUthf;fpa kpf Mw;wy; kpf;f rpe;jidahsh; 

nfapd;\pad; jhd;”> vd;W n`d;rd; Fwpg;gpLfpd;whh;. nfapd;\pad; Ntiy 

tha;g;Gf; Nfhl;ghl;il kjpg;gPL nra;jJ nfapd;irg; Ghpe;J nfhs;sj; 

Jiz nra;Ak;. 

nfapd;\pag; nghUshjhuj;jpd; ,ay;Gfs; 

njhd;ikg; nghUspaywpQh;fsplkpUe;J NtWgl;l rpe;jid 

nfhz;bUe;j nfapd;\pad; nghUspaypd; ,ay;Gfis Rl;bf;fhl;lyhk;. 

,e;jg; gpd;Gyk; nfapd;\pd; fUj;Jf;fspd; Mo mfyj;ij mwpa 

cjTk;. 
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FWfpafhyg; nghUshjhuk;: nfapd;\pag; nghUshjhuk; 

FWfpafhyg; nghUshjhukhFk;. nfapd;\pad; ePz;l fhy Nehf;ifg; 

Gwf;fzpf;fpd;whh;. ePz;lfhyj;jpy; ehnky;yhk; ,we;JtpLNthk; vd;W 

mth; $WtJ mtUila tho;f;ifj;jj;Jtk; Kf;fpakhf FWfpa 

fhyj; jj;Jtk; vd;W $Wfpd;whh;. 

Nghpay; nghUshjhuk;: nfapd;\pd; nghUshjhuj;ij KOikahdjhfg; 

ghh;f;fpd;whh;. Jdp epWtdj;ijNah jdpj;njhopiyNah gw;wp 

Muhakhy;, nghUshjhuj;jpd; nkhj;j njhFjpahd Efh;T cw;gj;jp 

tUtha; Njit Nrkpg;G KjyPL Mfpatw;iw Muha;fpd;whh; ,e;j 

tifapy; nfapd;\pag; nghUshjhuk; njhF nghUspayhf mjhtJ 

Nghpay; nghUshjhukhf xsph;fpd;wJ. 

gzg; nghUshjuk;: nfapd;\pag; nghUshjhuk; gztpay; 

nghUshjhuhkhf cUntLj;Js;sJ. nfapd;\pd; tUtha; cw;gj;jp 

Ntiytha;g;Gf; Nfhl;ghLfspy; gzk; caph;%r;rhf CLrulhf cs;sJ. 

nfapd;\pd; gzj;ij ntWk; khw;WikahfNth fzf;fyfhfNth kl;Lk; 

fUjhky; kjpg;Gf;fsQ;rpakhf vz;zp jdJ Nfhl;ghl;by; gFj;jha;tpy; 

mjw;F Kjd;ikahd ,lkspj;jpUf;fpd;whh;. 

vy;yhtw;iwAk; cs;slf;fpa nghUshjhu rpe;jid: nfapd;\pd; vy;th 

tifahd #o;epiyfisAk; mtw;NwhL njhlh;Gila rpf;fy;fisAk; 

vz;zpg; ghh;f;fpd;whh;. gzthl;lj;ijg; Nghd;Nw gztPf;fj;jpidAk; 

Ntiytha;gpd; gy;NtW epiyfisAk; Muha;fpd;whh;. Mjyhy;  

nfapd;\pag; nghUshjhuj;ij vy;yhtw;iwAk; cs;slf;fpa 

nghUshjhur; rpe;jid vd;fpd;Nwhk;. 

KjyPl;L rhh;GilaJ: nfapd;\pad; KjyPl;Lf;F jiyaha; 

,lkspf;fpd;whh;. Ntiytha;g;ig eph;zapf;Fk; fhuzpfshd Efh;T 

KjyPL ,uz;bYk; Efh;T FWfpafhyj;jpy; epiyahf ,Uf;Fnkd;W 

fUjpajhy; KjyPl;bw;Fk; Kf;fpa,lk; mspf;fpd;whh;. 

murpd; jiyaPL: nfapd;\pad; jiyaplhg; nghUshjhuf; nfhs;ifia 

Vw;ftpy;iy. ehl;Lg;nghUshjhuk; rPuhf ,aq;f muR jiyapLtJ 

Njitnad;w mbg;gilapNyNa nghUshjhuj;ij cUthf;fpAs;shh;fs;. 

Kjyhspj;Jt rPh;jpUj;j nghUshjhuk;: Kjyhspj;Jtj;ij rPu;jpUj;jpf; 

fl;bf;fhf;Fk; nghUshjhukhf nfd;rpag; nghUshjhuk; ,Uf;fpd;wJ. 

Mjyhy;jhd; [hd; <ld; (John Eatan) nfapd;\paDf;F 

Kjyhspj;Jtk; Neu;j;jpahdjhf ,Uf;fpd;wJ. Mij rupnra;J 

nfhs;tJjhd; NjitahdjhFk; vd;fpd;whu;. 

vjpu;ghu;f;Fk; nghUshjhuk;: nfapd;\pag; nghUshjhuk; kf;fspd; 

KjyPl;lhsu;fspd; vjpu;ghh;g;G nghUshjhuj;jpy; vj;jifa khw;wq;fis 
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Vw;gLj;Jnkd;gij Muha;fpd;wJ vjpu;ghh;g;Gf;F Kf;fpaj;Jtk; 

nfhLf;fpd;wJ. 

Gs;sp tptuq;fspd; kPjike;j nghUspay;: nfapd;\pad; jd;Dila 

nghUspay; Nfhl;ghl;il cWjpahd Gs;sp  tptuq;fspd; kPJ 

mikj;jpUf;fpd;whu;. Mjyhy; fUj;jpay; Kf;fpaj;Jtk; kl;Lkpd;wp 

eilKiw Kf;fpaj;Jtk; ngw;Wj; jpfo;fpd;wJ. 

   

5.2. eph;zak;: 
nghUspay; rpe;jidf;F fPd;]; toq;fpa fUj;Jf;fs; 

rpe;jidf;F cukspj;J nghUspay; NkYk; tsu Jiz nra;Js;sd 

mj;ijifa fUj;Jf;fisj; njhFj;Jf; $wyhk;.  

1. Fiwepiy Ntiytha;g;Gr; rkepiy: KOepiw Ntiytha;g;G 

epiyapy;jhd; nghUshjhuk; rkepiyapy; ,Uf;Fnkd;Wk; vg;nghOJk; 

nghUshjhuk; KOepiw Ntiytha;g;G epiyapy; ,Uf;Fnkd;Wk; 

njhd;ik nghUspaywpQu;fs; $wpa fUj;ij kWj;J eilKiwapy; 

Fiwe;j Ntiytha;g;G epiyapy; nghUshjhuk; rkepiyapy; 

,Uf;Fnkd;W epiy ehl;baJ nfapd;\pd; fUj;Jr;rhjidfspy; 

xd;whFk;. FWfpafhyj;jpYk; ePz;lfhyj;jpYk; Fiwe;j Ntiytha;g;G 

rkepiy ,Uf;fyhnkd;fpd;whu;. ,e;j tifapy; eilKiwr; 

#o;epiyf;Nfw;g nfapd;\pag; nghUshjhuk; mikfpd;wJ. 

2. Efu;T tpUg;gk;: nfapd;\pd; Kf;fpakhd fUj;Jg;gilg;Gf;fspy; xd;W 

Efu;T tpUg;gk; fUj;J nfapd;\pag; nghUshjhuj;jpd; mr;rhzpahf 

,Uf;fpd;wJ. epiyahd Efu;T rhu;Ggw;wpa nfapd;\d; cstpay; tpjp 

nghUshjhur; rpe;ijidapy; Gul;rpia tpistpj;jJ. rkPgfhyj;jpy; 

,q;fpyhe;jpYk; mnkupf;fhtpYk; eilngw;w Gs;sptptur;Nrfupg;Gf;fs; 

nfapd;\pd; cstpay; Efu;Tr; rhu;ig cWjpg;gLj;Jfpd;wJ. 

3.  ngUf;fpf; fUj;J: Efu;T tpUg;gj;NjhL njhlu;GilaJ. nfapd;\pad; 

ngUf;fpf; fUj;J njhlf;f KjyPl;L ,Wjpapy; nkhj;j tUthia 

ngUf;Ffpd;wnjd;w fUj;jpw;F tbtk; nfhLj;jjd; %yk; nfapd;\pd; 

kuG topr; rpe;jidia khw;wpdhu;. jw;fhy Ntiytha;g;G thzpgr;Roy; 

Nfhl;ghl;by; ngUf;fprf; fUj;Jr; rpwg;ghf ,lkpUf;fpd;wJ. 

4. $ypFiwg;Gk; Ntiytha;g;Gk;: $ypf;Fk; Ntiy tha;g;Gf;Fk; cs;s 

njhlu;G gw;wp nfapd;\pd; $wpa fUj;J GJikahdjhfTk; 

Nghw;wjf;fjhfTk; ,Ue;jJ. njhd;ik nghUspaywpQuhd gpwF 

nghUshjhuke;j fhyj;jpy; $ypiaf; Fiwf;fpd;w nghOJ 

Ntiyapd;ikr;rpf;fy; jPUk; vd;W fUjpdhu;. ,e;j mbg;gilapy; 

njhd;ikg; nghUspaywpQu;fs; $ypapd; nryT gFjpia(Costaspect) 
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kl;LNk ghu;j;jdu;. $ypapd; tUtha; gFjpiaAk; ghu;f;fj; 

jtwptpl;ldu;. Mdhy; nfapd;\pad; $ypia tUtha; mbg;gilapy; 

Nehf;fp $ypiaf; Fiwg;gJ thq;Fk; rf;jpiaAk; mjd; top 

tpisTs;s Njitiaf; Fiwj;J Ntiyapd;ikr; rpf;fiyg; 

ngUf;Fnkd;W Rl;bf;fhl;bdhu;. $ypiaf; Fiwg;gjpdhy; my;y nkhj;j 

Njitiaf; $l;Ltjd; %yNk Ntiytha;g;igg; ngUf;f 

,aYnkd;gij epiy ehl;baJ Fwpg;gplj;jf;fjhFk;. 

5. ePu;ik tpUg;gf;Nfhl;ghL: nfapd;\pad; tl;b gw;wpa ePu;ik 

tpUg;gf;Nfhl;ghL nghUspaYf;F nfapd;\pd mspj;j nfhilfspy; 

xd;whFk;. nfapd;\pad;;  mspj;jf; nfhilfspy; xd;whFk;. nfapd;\pad; 

tl;bia xU gztpay; fhuzpahfNt fUjpdhu; kdpju;fSf;F 

nuhf;fkhfr; nrhj;Jf;fis itj;jpUf;f Ntz;Lnkd;w tpUg;gk; 

,ay;ghf cs;sJ. ,j;jifa nuhf;f tpUg;gj;ij tpl;Lg; gpupa 

toq;Ffpd;w ntFkjpahfNt nfapd;\pd tl;biaf; fUJfpd;whu;. 

rKjhaj;jpd; nuhf;f  tpUg;gj;jpw;fhd Ngu Nehf;fk; Kd;ndr;rupf;if 

Nehf;fk; Cf;f Nehf;fk; Mfpa %d;iwAk; Rl;bf;fhl;b tl;bf; 

Nfhl;ghl;il tpsf;fpaJ nfapd;\pad; rpwg;ghFk;.  

6. %yjdj;jpd; ,Wjpepiy jpwd; (M.E.C);: Mjha tpfpjk;  

Fiwtijg;gw;wpAk; ePz;l fhyj;Njf;fepiy (Secular 

Stagnation) gw;wpAk; nfapd;\paDf;F Kd;Ng nghUspaywpQu;fs; 

Fwpg;gpl;bUe;jhu;fs;. Fiwe;J nry; Mjha tpfpjj;jpw;F khw;Wg;ngau; 

Nghy %yjdj;jpd; ,Wjp epiyj;jpwd; fUj;J ,Ue;jhYk mjid 

nfapd;\pad; $wpa KiwAk;  typAWj;jpa tifAk; jdpr;rpwg;Gld; 

mike;jd Nkw;fj;jpa ehLfSf;Fupa KjyPl;L tha;g;Gf;fs; 

gj;njhd;gjhk; E}w;whz;by; ,y;iynad;gij %yjdj;jpd; ,Wjpepiyf; 

fUj;jpd; %yk; tpsf;fpaJ nfapd;\pd; rpwg;ghFk;;;;;;.  

7. gztPf;f gzthl;l ,ilntspfs;: nfapd;\pad; mtUila gztPf;f 

,ilntsp gzthl;l ,ilntspf; fUj;jpd; %yk nghUshjhuk; 

eilKiwapy; vg;gbr;nray;gLfpd;wnjd;gij; Gupe;Jnfhs;sj; 

Jiznra;fpd;whu;. gztPf;f ,ilntspf;(Inflantonary Gap) fUj;J 

njhF Njit KO Ntiytha;g;G epiyf;Fupa njhF Njitf;F Nky; 

,Ug;gjhy; nghUl;fspd; mspg;igf; $l;l Kbahj epiyia 

tpsf;Ffpd;wJ. gzthl;l ,ilntsp KOepiw Ntiytha;g;Gf;Fupa 

njhF Njitf;Fk; Fiwthf njhF Njit ,Uf;fpd;w nghOJ 

Njhd;Wfpd;wJ. nfapd;\pd; gztPf;f ,ilntspia Nghf;f KOepiw 

Ntiytha;g;Gj; njhF NjitasTf;F ehl;bYs;s njhF 

Njitiaf;Fiwf;f Ntz;Lnkd;Wk; gzthl;l ,ilntspia ePf;fj; 
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njhF Njitiaf; $l;l Ntz;Lnkd;Wk; $Wfpd;whu;. ,e;j ,U 

fUj;Jf;fspd; %yk; nghUshjhuj;jpy vg;gb rkepiyia Vw;g;gLj;j 

KbAnkd;gij nfapd;\pd; $Wfpd;whu;. 

8. gzf; Nfhl;ghl;il Ntiytha;g;Gf; Nfhl;ghl;NlhL ,izj;jy;: 

gzf;Nfhl;ghl;ilAk; Ntiytha;g;Gf; Nfhl;ghl;ilAk; 

ntw;wpfukhf ,izj;jJ nfapd;\padpd; rpwg;ghFk;. Njhd;ikg; 

nghUspaywpQh;fs; ,uz;ilAk; jdpj;jdpahfNt Muha;e;jdh;. 

nfapd;\pad; tUtha;> cw;gj;jp> Ntiytha;g;G Mfpatw;wpy; gzj;jpd; 

nry;thf;if tpsf;fpdhh;. nfapd;\padpd; Ma;tpdhy; gzf;Nfhl;ghL> 

,g;nghOJ Ntiyf;Nfhl;ghl;bd; xU gFjpahfptpl;lJ. 

9. nfapd;\padpd; Nghpay; Nghf;F: nfapd;\padpd; Nghpay; 

nghUshjhuj;ij xl;L nkhj;jkhfg; ghh;f;fpd;whh;. mtUila 

,e;jg;Nghpay; mZFKiw nghUshjhu rpe;jidia tpaf;fj;jf;f 

tifapy; khw;wpaJ. mth; jdJ cw;gj;jp Ntiytha;g;Gf; 

Nfhl;ghLfis vy;yhk; Nghpay; Nehf;fpNyia cUthf;fpdhh;. 

nfapd;\padpd; Nghpay; Nehf;F nghUshjhur; rpe;jidapy; jpUg;G 

Kidahf mike;jJ.   

10. Ma;Tf; fUtpfs;: khh;\iyg; Nghd;Nw nfapd;\paDk; nghUshjhu 

Ma;Tf;Fg; gad;glf; $ba gy fUtpfis toq;fpAs;shh;. mtw;wpy; 

Efh;T tpUg;gk;> %yjdj;jpd; ,Wjpepiy Mf;fj;jpwd; KjyPl;Lj; 

J}z;Ljy; Nghd;wit Fwpg;gpl;j;jf;fjhFk;. 

11. ,aq;Fepiy $WghL: nghUspay; rpe;jidapy; Kjd;Kjypy; 

,aq;Fepiyf; fUj;ijg; GFj;jpa ngUik nfapd;\paDilajhFk;. 

njhd;ik nghUspaywpQh;fs; ,aq;fh epiyr; rkepiyiaNa 

Muha;e;jdh;. nfapd;\pad; khwp tUfpd;w #o;epiyapy; vg;gb rkepiy 

Vw;gLnkd;gij tpsf;f Kad;whh;. KjyPl;by; vjph;fhy 

vjph;ghh;g;GfisAk; fzf;fpnyLj;Jf; nfhz;lhh;. ,aq;Fepiyf; 

$Wghl;il nghUspay; Nfhl;ghl;by; ,izj;jjd; %yk; nghUspay; 

rpe;jidapd; gug;ig nfapd;\pad; tphptilar; nra;jpUf;fpwhh;.  

12.KjyPl;bd; Kf;fpaj;Jtk;: nfapd;\pad; Ntiytha;g;ig eph;zpaf;fpd;w 

Kf;fpakhd fhuzahf KjyPl;ilf; fUJfpd;whh;. Efh;T epiyahdjhf 

,Ug;gjhy; muR KjyPl;il ngUf;Ftjd; %ykhfNt KO epiw 

Ntiytha;g;ig cUthf;fp nghUshjhuj;jpy; xU epiyahd Nghf;if 

Vw;gLj;j ,aYnkd;W Rl;bf; fhl;Lfpd;whh;. Ntiytha;g;ig 

eph;zapg;gjpy; KjyPl;bd; Kf;fpaj;Jtj;ij typAWj;jpa ngUik 

nfapd;\paidNa rhUk;. 
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13.nghJj;jd;ik: nfapd;\padpd; Nfhl;ghl;by; cs;s nghJik 

Fwpg;gpl;lj;jf;fjhFk;. Nfapd;\padpd; Nfhl;ghL Fiwepiy 

Ntiytha;g;G KOepiy Ntiytha;g;G kpif epiyNtiytha;g;G vd;W 

vy;yh epiyapYk; xd;W Nghyg; nghUe;jf; $bajhFk;. Mdhy; 

njhd;ik nghUspaywpQh;fspd; Nfhl;ghL KOepiw Ntiytha;g;Gs;s 

jdpr; #o;epiyf;F kl;LNk nghUe;jf; $bajhFk;.  

nfapd;\pad; Nfhl;ghL eilKiw Kf;fpaj;Jtk;: 

nfapd;\pad; fUj;JfSk; Nfhl;ghLk; nghUspay; rpe;jidapy; 

kl;Lk; Gul;rp nra;atpy;iy. kpFe;j eilKiw Kf;fpaj;Jtk; 

nfhz;litfshfTk; nghUshjhuf; nfhs;ifia cUthf;f topfhl;lf; 

$badthfTk; ,Uf;fpd;wd. nfapd;\pad; fUj;Jfs; ,d;Ws;s 

nghUshjhur; rpf;fy;fisj; jPh;f;f topfhl;Lfpd;wd. vLj;Jf;fhl;Lfshf 

rpytw;iwf; $wyhk;.  

murpd; gq;F: njhd;ikg; nghUspaywpQh;fspd; jiyaplhf;nfhs;ifapd; 

mbg;gilj;jtWfisr; Rl;bf; fhl;ba nfapd;\pad; KOepiw 

Ntiytha;g;ig mila muR jiyapl;L KjyPL nra;a Ntz;ba 

mtrpaj;ij typAWj;jpdhh;. jdpahh; nghUshjhuj;jpy; tpisTs;s 

Njitiag; ngUf;f muR KjyPl;ilg; ngUf;f Ntz;Lnkd;gijr; 

Rl;bf; fhl;Lfpd;whh;. 

gw;whf;Fiw tuT-nryTj; jpl;lk;: rkepiy tuTr; nryT jpl;lk;jhd; 

rpwe;jnjd;w fUj;ij khw;wpdhh;. ehl;by; epyTk; nghUshjhu 

#o;epiyf;Nfw;g tuTr; -nryTj; jpl;lk; mika Ntz;Lnkdr; Rl;bf; 

fhl;bdhh;. tUtha;> cw;gj;jp> Ntiytha;g;G Mfpatw;iwf; $l;l rpy 

Fwpg;gpl;l #o;epiyfspy; gw;whf;Fiw tuTr; nryT jpl;lNk 

Vw;wnjd;gij epiyehl;ba ngUik nfapd;\paidNar; rhUk;.  

epjpf; nfhs;if: nfapd;\pad; ePjpf;nfhs;ifapd; Kf;fpaj;Jtj;ij 

czur; nra;jhh;. nghJ ePjpf; nfhs;ifapd; %yk; vg;gb 

gztPf;fj;ijf; fl;Lg;gLj;jyhnkd;Wk; nghJg; gzpfspd; %yk; vg;gb 

Ntiytha;g;igg; ngUf;fyhk; vd;gijAk; cyfpw;F czh;j;jpath; 

nfapd;\pad; vd;why; mJ kpifahfhJ.  

gzf;nfhs;if: thzpgr; #oy;fis fl;Lg;gLj;Jk; fUtpahf 

gzf;nfhs;ifia gad;gLj;jyhk; vd;gij nfapd;\pad; 

ntspg;gLj;jpAs;shh;. mNj Neuj;jpy; gzf;nfhs;ifapd; 

tiuaiwfisAk;  Rl;bf;fhl;bdhh;. ika tq;fp ehl;bd; fld;fis 

fl;Lg;gLj;j Ntz;ba NjitiaAk; topKiwfisAk; $wpa rpwg;G 

nfapd;\paDf;FhpajhFk;.  
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gw;whf;Fiw epjpahf;fk;: tsh;r;rpf; Fiwe;j ehLfs; gw;whf;Fiw 

epjpahf;fj;jpd; %yk; tshr;rpj; jpl;lq;fSf;F gad;gLj;jyhk; vd;W 

topfhl;bath; nfapd;\pad;.  

$ypf; Fiwg;igj; jLj;jy;: $ypiaf; Fiwg;gjd; %yk; 

Ntiyapd;ikr; rpf;fiyj; jPh;f;f KbAnkd;wf; fUj;ij kWj;j 

nfapd;\pad; muR $ypiaf; Fiwj;jhy; NtW tifahd tpisTfNs 

Vw;gLk; vd;gij Rl;bf; fhl;bdhh;. 

rKjhaf; fzf;nfLg;G: xt;nthU ehLk; tUtha; njhlh;ghd Gs;sp 

tptuq;fis Nrfhpf;fpd;wd. nghUspay; epGzh;fSk; murpdUk; 

rKjhaf; fzf;nfLg;gpw;F Kf;fpaj;Jtk; nfhLf;fpd;wdh;. 

,itnay;yhk; rhpahd nghUshjhuf; nfhs;if cUthf Jiz 

nra;fpd;wd. ,jw;nfy;yhk; fhuz fh;j;jh nfapd;\pad; vd;gij ahUk; 

kWf;f ,ayhJ.  

nfa;dp\pad; xU jpwdha;T: 

nfa;dp\padpd; nghUspay; Nfhl;ghl;il Nghw;wp Gfo;gth;fs; 

,Ug;gjid ,Ug;gjidg; Nghd;Nw mtiur; rhLfpd;w 

jpwdha;thsh;fSk; ,Uf;fpd;wdh;. mth;fspy; ikr];> N`af;> Nuhg;Nf> 

iel;> My;gpul; `hd;> thl;];> khh;nfl;> n`d;wp N`[;nyl;> yhud;]; 

MfpNahh; Fwpg;gplj;jf;fth;fshth;. Fhp`uh> “nfapd;\pad; jtph;f; 

Kbahj gFj;jha;Tf; fUtpfis toq;fpa NghjpYk; mth; 

gjpyspj;jtw;iwtpl vOg;gpa Nfs;tpfs; kpFjp”> vd;Wf; $Wfpd;whh;. 

nfapd;\pad; Nfhl;ghl;bd; kPJ $wg;ngWfpd;w Fiwfspy; 

Kf;fpakhdtw;iwj; njhFj;Jf; $wyhk;. 

tpisTs;s Njit: nfa;;dp\pad; Ntiytha;g;G tpisTs;sj; 

Njitiar; rhh;e;jpUf;Fnkd;W fUJfpd;whh;. Nguhrphpah; N`[;ypl;> 

“tpisTs;s Njitf;Fk; Ntiytha;g;G mstpw;FKs;s rhh;G epiyia 

Gs;sp tptuq;fspd; mbg;gilapy; cWjpg;gLj;jtpy;iy vd;W 

$Wfpd;whh;. Cw;gj;jp Ntiytha;g;ig Njit kl;Lky;y. eilKiw 

tpiyfSk; eph;zapf;fpd;wd vd;gij nfapd;\pad; fhzj; jtwptpl;lhh; 

vd;gij jpwdha;thsh;fs; $Wfpd;wdh;.  

njhFj;Njit: nfa;;dp\pad; njhFNjit Ntiytha;g;ig 

eph;zapf;fpd;wnjd;wf; fUj;ij jpwdha;thsh;fs; kWf;fpd;wdh;. 

njhFNjitia mspg;Gk; tpiyia XusT ghjpf;fpd;wd. ,jid 

nfa;dp\pad; fUjtpy;iy vd;W Fw;wk; rhl;Lfpd;wdh;. 

Efh;Tr; rhh;G: nfapd;\apd; fUj;Jg;gb Efh;T tUthia rhh;e;Js;sJ. 

Nguhrphpah; Mf;Ns> elg;G tUthapypUe;J elg;G Efh;T mikAnkd 

vspjhf $w KbahJ. Efh;T njhlh;G fle;j fhy vjph;ghh;f;Fk; 
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tUtha; rpf;fnyd ruhrhpahfNt ,Uf;Fk; vd;fpd;whh;. nry;tj;jpd; 

tpisT> njhopy;El;g khw;wk;> fy;tp> vjph;ghh;g;Gfs;> nrhj;J gw;wpa 

Nehf;Ffs; Mfpatw;wpw;Fk; Efh;Tf;FKs;s njhlh;ig nfapd;\pad; 

fzf;fpnyLj;Jf; nfhs;stpy;iy vd;W $Wfpd;wdh;. 

KOepiw Ntiytha;g;G : Nguhrphpah; n`d;wp N`[;ypl;> nfapd;\padpd; 

KOepiw Ntiytha;g;G Nehf;fk; tpsf;f ,ayhjhjhfTk;> mila 

KbahjjhfTk;> TUk;gj;jfhjjhfTk; ,Uf;fpd;wnjd;W $Wfpd;whh;. 

KOepiw Ntiytha;g;G epiyapYk; gpwo;r;rp fhuzkhfTk;> 

tpUg;gkpd;ikapd; fhuzkhfTk; Ntiyapd;ik ,Uf;Fnkd;gijj; 

jpwdha;thsh;fs; Rl;bf; fhl;Lfpd;wdh;.  

Ntiyapd;ikia KOikahf ftdpahik: jpwdha;thsh;fs; 

nfapd;\pad; Ntiyapd;ikiag; nghJthf Muha;e;J jPh;T $Wfpd;wdNu 

jtpu mjid KOikahf gy;NtW tiffshf Ntiyapd;ik 

,Ug;gij Muhatpy;iy vd;W Fiw $Wfpd;wdh;. njhopy;El;g 

Ntiyapd;ik gpwo;r;rpfhuzkhd Ntiyapd;ik Nghd;wtw;wpw;F 

nfapd;\pad; jPh;T $wpaijf; Fwpg;gpLfpd;wdh;.  

epiwTg; Nghl;b: nfapd;\pad; epiwT Nghl;b epyTfpd;wnjd;w 

vLNfhspd; mbg;gilapNyNa mtuJ Nfhl;ghLfis cUthf;fpAs;shh;. 

eilKiwapy; epiwTg;Nghl;b ,y;yhjjhy; mth; Nfhl;ghL 

eilKiwapypUe;J khWgl;L tpLfpd;wnjd jpwdha;thsh;fs; 

$Wfpd;wdh;. 

KjyPl;Lr; rhh;G: nfapd;\pad; Efh;T rhh;G> KjyPl;Lr; rhh;G Mfpa 

,uz;bYk; Efh;Tr; rhh;G epiyahdnjd;Wk;> KjyPl;Lr; rhh;G tl;b 

tPjj;ij xl;bAk; mikAnkd;Wf; $wpaij jpwdha;thsh;fs; 

$Wfpd;wdh;. Ttl;b tPjj;jpw;Fk; %yjd ,Wjpepiyj;jpwDf;FKs;s 

njhlh;ig rpf;fyhd epiyapy; nfapd;\pad; $wpapug;gjhfTk; 

fUJfpd;wdh;. Efh;T tpUg;gk; FWfpa fhyj;jpy; $l Ntiytha;g;Gk; 

kpFjpg;glyhnkd;W rpyh; thjpf;fpd;wdh;.  

tl;b tPjk;: nfapd;\pad; tl;b tPj Nfhl;ghl;il jpwdha;thsh;fs; 

td;ikahf Fiw $Wfpd;wdh;. nfapd;\pad; A+f Nehf;fk; kl;LNk tl;b 

nefpo;Tilajhf ,Uf;Fnkd;W $wpaij Vw;Wf; nfhs;stiy;iy. 

NtW Nehf;fKk; kpFjpahd tpfpjj;jpy; tl;b nefpo;r;rpAilajhf 

,Ug;gjidf; Fwpg;gpl;ldh;. 

njhFepiyg; gFj;jha;T: ehl;L tUtha; Ntiytha;g;G cw;gj;jpj; 

Njit mspg;G Mfpa vy;yhtw;iwAk; nkhj;jkhf ghh;g;gjpy; 

cs;shh;e;j Fiw ,Ug;gjhf rpy nghUspaywpQh;fs; fUJfpd;wdh;. 
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nkhj;jkhf ehl;bd; gz tUthia kjpg;gpLtjhy; eilKiw gadpiy 

vd thjpLfpd;wdh;.  

KjyPl;Lj; J}z;Ljy;: nfapd;\pad; Efh;it tpl KjyPl;Lj; 

J}z;LjYf;Nf Kf;fpakhd ,lkspf;fp;dwhh;. ,jdhy; kw;iwa 

fhuzpfspd; Kf;fpaj;Jtj;ij nfapd;\pad; Gwf;fzpj;J tpLfpd;whh; 

vd;W ,uz;L jpwdha;thsh;fs; Rl;bf; fhl;Lfpd;wdh;. 

vjph;ghh;g;Gfs;: nfapd;\pad; Kjy; jsj;jpd; ,Wjpepiyj; jpwdpy; 

Vw;gLk; khw;wq;fisg; gw;wpa KjyPl;lhsh;fspd; vjph;ghh;g;GfSf;F 

Kf;fpaj;Jtk; nfhLf;fpd;whh;. Mdhy; vjph;ghh;g;Gfisg; gw;wpa xU 

kdepiwtspf;Fk; Nfhl;ghl;il cUthf;f jtwp tpl;lhh; vd rpyh; 

fUJfpd;wdh;.  

ePz;l fhyj;ijg; Gwf;fzpj;jhy; nfapd;\pad; FWfpa 

fhyj;ijNa Muha;fpd;whh;. ePz;l fhyj;jpy; ehk; ,we;J tpLNthk; 

vd;W $wp ePz;l fhyj;ijg; Gwf;fzpj;J tpl;lhh;. Kjyhdg; 

nghUl;fspd; ,Uk;G njhopy;El;gk;> kf;fspd; tpUg;gq;fs;> gof;f 

tof;fq;fs;> mikg;G Kiw> kf;fs; njhif Mfpa FWfpa fhyj;jpy; 

khwhnjd;W vLNfhs;fspd; mbg;gilapNyNa nfapd;\pad; Nfhl;ghl;il 

cUthf;fpAs;shh;. ,it FWfpa fhyj;jpYk; khWnkd;W 

jpwdha;thsh;fs; thjpLfpd;wdh;. 

Nrkpg;Gk; KjyPLk;: nfapd;\pad; Nrkpg;G KjyPL gw;wpaf; fuj;Jk; 

fz;ldj;Jf;Fs;shfpd;wd. nfapd;\pad; KjyPl;Lf;Ff; nfhLj;j 

Kf;fpaj;Jtj;ij Nrkpg;Gf;Ff; nfhLf;ftpy;iy. NkYk; xU epiyapy; 

Nrkpg;igAk; KjyPl;ilAk; xU fhuzpapd; ,U $WghLfs; vd;W $Wk; 

nfapd;\pad; kw;nwhU epiyapy; ,uz;ilAk; Kw;wpYk; NtWgl;l 

eltbf;iffsha; fUfpd;whh;. ,e;j Kuz;ghl;il rpyh; Fwpg;gpl;L 

fhl;Lfpd;wdh;.  

thzpgr; Roy;fs;: nfapd;\pad; thzpgr; Roy;fspy; Vw;gLk; jpUg;G 

Kidfis Kjnyd ,Wjpepiy jpwd; vjph;ghh;g;Gfs; Nghd;w 

fUj;Jfspd; mbg;gilapy; rhpahf tpsf;ftpy;iy vd;W 

jpwdha;thsh;fs; fUJfpd;wdh;. N`[;ypl;> %yjdj;jpd; 

,Wjpepiyj;jpwd; fUj;J njsptw;wnjd;Wk; Fog;gkhdnjd;Wk; $wp 

,jidf; nfhz;L thzpgr; Roy; jpUg;gq;fis tpsf;Fjy; 

,ayhnjd;Wk; $Wfpd;whh;.  

,aq;Fepiy $WghL: nfapd;\pad; jd;Dila Nfhl;;ghl;by; 

,aq;Fepiyf; $WghL ,Ug;gjhYk; jdJ Nfhl;ghl;il khWfpd;w 

rkepiyf; Nfhl;ghL vd;W $Wfpd;whh;. Mdhy; ,J jpwdha;thsh;fs; 
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Vw;Wf; nfhs;stpy;iy. Fhp`huh ,jid Njf;f epiyfspd; xg;gPL 

vd;fpd;whh;. 

%ba nghUshjhuk;: nfapd;\pad; gz;ghl;L thzpgj;jhy; Ntiytha;g;G 

epiyapYk;> tUtha; epiyapYk; Vw;glf; $ba khw;wq;fs; ,y;yhj 

%ba nghUshjhuk; ,Uf;fpd;wnjd;W vLNfhspd; mbg;gilapy; jdJ 

Nfhl;ghl;il cUthf;fpAs;shh;. Mdhy; eilKiwapy; gd;dhl;L 

thzpgj;jpd; jhf;fk; nghUshjhuj;jpy; Fwpg;gplj;jf;f ,Ug;gjhy; 

nfapd;\padpd; Nfhl;ghL eilKiwapy; Kf;fpaj;Jtj;ij ,of;fpd;wJ 

vd;W rpyh; fUJfpwd;wdh;. 

nghJf; Nfhl;ghL: nfa;d;\padpd; Nfhl;ghL %bag; nghUshjhuj;ij 

epiwTg;Nghl;b epiyf;Fk; kl;LNk nghUe;jtjhy; ,jid jdpf; 

Nfhl;ghL vd;Wjhd; $w Ntz;LNk jtpu nghJf; Nfhl;ghL vd;W 

$wf;$lhnjd $Wgth;fs; cs;sdh;.  

KLf;fpiag; Gwf;fzpj;jy;: nfapd;\pad; KLf;fpf; fUj;ijg; gw;wpNa 

mtuJ Nfhl;ghl;by; Fwpg;gplhjij rpyh; ngUq;Fiwahff; 

fUJfpd;wdh;. 

ePh;ik> tpUg;gf;Nfhl;ghL: nfapd;\padpd; ePh;ik tpUg;gf; Nfhl;ghL 

nfapd;\padpd; nrhe;jf; fUj;jy;yntd;Wk; 1912 Mk; Mz;bNyNa 

$wg;ngw;w fUj;njd;W ikr]; $Wfpd;whh;. NkYk; ,J xU 

jpl;ltl;lkhd fUj;jy;yntd;Wk; rpyh; fUjpdhh;. 

ke;jfhyg; nghUshjhuk;: nfa;dp\pag; nghUshjhuk; nghUshjhu 

eltbf;iffs; kpfTk; Fiwthf ,Ue;j ke;j fhyj;jpy; cUthfg; 

ngw;wjhy; ,jid ke;jfhyg; nghUshjhuk; vd;W nrhy;yp nropg;Gf; 

fhyj;jpw;Fg; nghUe;jhJ vd;W $Wfpd;wth;fs; cs;sdh;. 

eilKiwf; nfhs;if: nfapd;\pad; eilKiwf; nfhs;iffisAk; 

jpwdha;thsh;fs; Fiw $Wfpd;wdh;. nfapd;\padpd; Ntiyapd;ikiag; 

Nghf;f gw;whf;Fiw epjpahf;fj;ij $Wfpd;whh;. Mdhy; nghWg;gw;w 

Kiwapy; muR tUtha;f;F Nky; nrytpLfpd;w nghOJ Vw;glf;$ba 

jPq;Ffis jpwdha;thsh;fs; Rl;bf; fhl;Lfpd;wdh;. nfa;dp\pad; tsh; 

tPj thpia Mjhpj;jhh;. Mdhy; tsh;tPj thp jdpahh; KjyPl;il 

ghtpg;gij kw;wth;fs; Fwpg;gpLfpd;wdh;. 

5.3. rkepiy msT Ntiytha;g;G 
  

njhF mspg;Gr; rhh;G> njhF Njitr; rhh;G Mfpa ,U fhuzpfisAk; 

rhh;e;J mikfpd;wJ. njhF mspg;G cw;gj;jpapd; njhopy; El;gr; 

#o;epiyia rhh;e;Js;sJ. cw;gj;jpapd; njhopy; El;gr; #o;epiyfs; 

FWfpa fhyj;jpy; khWtjpy;iy. Mjyhy; nfapd;\pad; njhF mspg;Gr; 
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rhh;G epiyahdjhf ,Uf;Fnkd;W nfhz;L nghUshjhu ke;j 

epiyiaAk; Ntiyapd;ikiaAk; Nghf;f njhFNjitrhh;gpd; kPNj 

KO ftdj;ijAk; nrYj;jpdhh;. Ntiytha;g;G njhF Njitiar; 

rhhe;Js;sJ. njhF Njitia Efh;T NjitAk; KjyPl;Lj; 

NjitiAk; eph;zapf;fpd;wd.  

Mjyhy;> Ntiytha;g;igf; $l;l Ntz;Lkhdhy; Efh;itNah> 

KjyPl;ilNah my;yJ ,uz;bidANkh $l;l Ntz;Lk;. Efh;T 

tUthiaAk; Efh;T tpUg;gj;ijAk; rhh;e;J ,Uf;Fk;. tUtha; Efh;T 

rhh;G> %yjdj;jpd; ,Wjpepiy Mf;fj;jpwd;> ePh;ik tpUg;gk;> gz 

msT Mfpa khwpfis xl;b mikfpd;wJ. tUthiaAk; 

Ntiytha;g;igAk; $l;l Ntz;Lkhdhy; Efh;T tpUg;gj;ijf; 

$l;Ltjd; %yk; Efh;itg;  ngUf;f Ntz;Lk;. kf;fspd; kdg;ghd;ik> 

Rit czh;Tfs;> tpUg;gq;fs;> rKjha mikg;G Kiw Mfpait 

Efh;T tpUg;gj;ij jPh;khdpf;fpd;wd. rKjha mikg;G tUtha; gfph;it 

eph;zapf;fpd;wJ. ,it vy;yhk; FWfpa fhyj;jpy; khWtjpy;iy. 

Mjyhy; Efh;T tpUg;gKk; epiyahf ,Uf;fpd;wJ. MfNt 

Ntiytha;g;G KjyPl;ilr; rhh;e;Js;sJ. KjyPl;bd; msT 

khWjYf;Nfw;g Ntiytha;g;G epiyAk; khWk;.  

tl;b tpjj;ijAk; %yjdj;jpd; ,Wjpepiy Mf;fj;jpwidAk; 

rhh;e;J mikfpd;wJ. tl;b tPjk; Fiwfpd;wnghONjh> KjyPl;bd; 

,Wjpepiy Mf;fj;jpwd; $Lfpd;wnghONjh my;yJ ,uz;Lk; 

Vw;gLfpd;w nghONjh KjyPL $Lk;. %yjdj;jpd; ,Wjpepiy 

Mf;fj;jpwd; %yjdr; nrhj;Jf;fspd; mspg;G tpiyiaAk; mtw;wpd; 

vjph;gh;f;Fk; tUthiaAk; rhh;e;J mikfpd;wJ. %yjdr; nrhj;Jf;fspd; 

mspg;Gtpiy Fiwe;jhNyh vjph;ghf;Fk; tUtha; $bdhNyh my;yJ 

,uz;Lk; Vw;gl;lhNyh KjyPL $Lk;. FWfpa fhyj;jpy; %yjdr; 

nrhj;Jf;fspd; mspg;G tpiy epiyahf ,Uf;Fkhjyhy; mjid khw;w 

KbahJ. %yjdj;jpd; ,Wjpepiy Mf;fj;jpwid jPh;khdpf;fpd;w 

mLj;jf; fhuzpahd %yjdr; nrhj;Jf;fspd; vjph;ghh;f;Fk;; tUtha; 

tzpfh;fspd; vjph;g;Gfis xl;b mikAk;. ,J Xh; cstpay; 

fhuzpahf ,Ug;gjhy; ,jid khw;wpAk; %yjdj;jpd; ,Wjpepiy 

Mf;fj;jpwid khw;w KbahJ. Mjyhy; nkhj;jj;jpy; %yjdj;jpd; 

,Wjpepiy Mf;fj;jpwid cah;j;Jtjd; %yk; KjyPl;il 

cah;j;Jtjw;Fhpa tha;g;Gf; FiwthfNt cs;sJ.  

KjyPl;ilj; jPh;khdpf;fpd;w kw;nwhU fhuzpahd tl;btPjk; 

gzj;NjitiaAk; gz mspg;igAk; rhh;e;Js;sJ. gzj;Njitia 

ePh;ik tpUg;gg; gl;bay; eph;zapf;fpd;wJ. ePh;ik tpUg;gKk; Xh; 
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cstpay; fhuzpNa. ,J Cf tzpfh;fs; vjph;fhy tl;btPjk; vg;gb 

,Uf;Fnkd;W vjph;ghh;f;fpd;whh;fNsh mjid xl;b mikAk;. tl;b 

tPjj;ij eph;zapf;fpd;w kw;nwhU fhuzp gz mspg;G. gz 

eph;thfj;jpdh; gz mspg;ig jq;fs; vz;zk; Nghy; khw;wyhk;. gz 

mspg;ig $l;b tl;b tPjj;ij Fiwg;gjd; %yk; KjyPl;ilAk; 

Ntiytha;g;igAk; $l;l ,aYk;.  

Fiwepiy Ntiytha;g;G rkepiy: nfa;dp\pag; nghUshjhu 

gFj;jha;tpd;gb nrkpg;G> KjyPL> ePh;ik tpUg;gk; Mfpatw;iw 

xUq;fpizj;Jg; ghh;j;jhy; Fiwepiy Ntiytha;g;Gr; rkepiy vg;gb 

rhjhuzkhf nghUshjhuj;jpy; ,Uf;Fnkd;gij mwpayhk;.  

Nrkpg;G jhNd KjyPl;Lf;F rkkhf khwp KOepiw Ntiytha;g;G 

rkepiyia Vw;gLj;Jtjpy;iy. Mjyhy; Fiwepiy Ntiytha;g;Gr; 

rkepiyNa nghUshjhuj;jpy; ,Uf;fpd;wJ. ,jw;F nfa;dp\pad; %d;Wf; 

Fwpg;gplj;jf;f fhuzq;fisr; Rl;bf; fhl;Lfpd;whh;. Kjyhtjhf 

$ypapYs;s ,Wf;fkhdj; jd;ikapdhy; $ypiaf; Fiwf;f 

Kbtjpy;iy. njhopyhsh;fSk; njhopw;rq;fq;fSk; nfhz;bUf;fpd;w 

gzk; gw;wp khaj;Njhw;wj;jpdhy; $ypapy; nefpo;tw;wj;jd;ik 

,Uf;fpd;wJ. ,uz;lhtjhf> ePh;ik tpug;gg;nghwp tl;btpjj;ij XU 

Fwpg;gpl;l msTf;F Fiwahky; jLj;J epWj;Jfpd;wJ. %d;whtjhf> 

KjyPl;Lj; Njit rhh;G tl;b nefpo;tw;wjhf ,Uf;fpd;wJ. tl;biaf; 

Fiwg;jhy; kl;LNk KjyPL $lhJ.  

nghUshjhuj;jpy; XusT Ntiyapd;ik ,Ug;gjhff; nfhs;Nthk;. 

Ntiyaw;w njhopyhsh;fs; elg;gpy; ,Uf;Fk; $ypiatplf; Fiwthff; 

$yp thq;fpf; nfhz;L Fiwthf $yp thq;fpf; nfhz;L ciof;fj; 

jahuhf ,Uf;fyhk;. Mdhy; vy;NyhUf;Fk; Ntiy nfhLf;fpd;w 

tifapy; cz;ikf; $ypia NghJkhd msT Fiwf;f KbahJ. 

$ypiaf; Fiwj;J tpiyiaf; Fiwj;jhYk; tl;;b tPjk; FiwAnkd;W 

$w ,ayhJ. Vndd;why; tpiy Fiwtjhy; kf;fs; Nrkpg;gij kpfTk; 

nefpo;r;rpAs;s ePh;ik tpUg;gk; <h;j;Jf; nfhs;tjhy; tl;biaf; 

Fiwf;fhJ. tl;btPjj;ijf; Fiwj;jhy; $l KjyPl;Lj; Njit tl;b 

nefpo;tw;wjhf ,Ug;gjhy; KjyPL $lhJ. Mjyhy; nghUshjhuk; 

Fiwepiy Ntiytha;;g;G rkepiyapy; ,Uf;Fk;.  

Fiwepiy Ntiytha;g;Gr; rkepiyia ,d;ndhU tifapYk; 

tpsf;fyhk;. nghUshjhu ke;j fhyj;jpy;; %yjdj;jpd; ,Wjpepiy 

Mf;fj;jpwd; Fiwthf ,Ug;gjhy; tl;btPjk; FiwtJ jdpahh; 

KjyPl;ilj; J}z;lhJ. Mifahy; muR KjyPl;Lj; jpl;lq;fSf;Fhpa 
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nghJr; nryitf; $l;b KjyPl;ilg; ngUf;fyhk;. KjyPL $Lfpd;w 

nghOJ Ntiytha;g;Gk; tUthAk; mjpfhpf;Fk;.  

$Lfpd;w tUtha; Efh;itj; J}z;Lk;. Efh;Tg; nghUl;fspd; 

Njit $Ltjhy; NkYk; Ntiytha;g;Gk; tUthAk; ngUFk;. ngUf;fp 

nray;gLtjhy; Ntiytha;g;Gk; tUthAk; khwp khwp xd;iw kw;nwhd;W 

J}z;l $b rkepiyia Vw;gLj;Jk;. tUtha; $Lk; NghJ Efh;T 

$bdhYk;> tUtha; $Lk; mstpw;F Efh;T $lhjjhy; Vw;gLk; rkepiy 

Fiwepiy Ntiytha;g;Gr; rkepiyahFk;. Efh;T rhh;gpd; Nghf;F 

tUtha;f;Fk; Efh;Tf;Fk; ,ilapy; ntspia cUthf;FfpwJ. ,e;j 

,ilntspia ,l;L epug;g jdpahh; Kd; tuhjjhy; murpd; KjyPl;ilf; 

$l;Ltjd; %yk; jhd; KOepiw Ntiytha;g;ig mila ,aYk;.  

tiugl tpsf;fk;. nfapd;\padpd; Ntiytha;g;Gr; rkepiyia 

gpd;tUk; glk; %yk; tpsf;fyhk;.  

 

 

 

OX mr;rpy; tUthiaAk; Ntiytha;g;igAk; msf;fyhk;. 

Efh;itAk; KjyPl;ilAk; nrq;Fj;Jf; Nfhlhd OY mr;rpy; 

msf;fpd;Nwhk;. 450 NfhL njhF mspg;Gff; NfhlhFk;. C Efh;Tf; 

NfhlhFk;. C+I vd;gJ Efh;Tr; rhh;igAk; rk mstpy $ba 

KjyPl;ilAk; $ba njhF Njit NfhlhFk;. nghUshjhuk; E 

Gs;spapy; rkepiyapy; ,Uf;fpd;wJ. ,e;epiyapy; njhF Njitahd 

C+I njhF mspg;ghd 450 Nfhl;by; rkkhf ,Uf;fpd;wJ. ,J 

tpisTs;s Njitg; Gs;spahFk;. OY Gs;spapy; tUthAk; 

Ntiytha;g;Gk; rkkhf cs;sd. ,J Fiwepiy Ntiytha;g;Gr; 

rkepiyahFk;. OYf vd;gJ KOepiwepiy tha;g;G epiynad;why; 

,e;epiyf;F njhFNjitiAk; njhF mspg;igAk; nfhz;L tu jhNd 

nray;gLk; rf;jp vJTk; ,Ug;gjpy;iy. ,e;epiyia mila 

Ntz;Lkhdhy; nghJ KjyPl;il G msT AI $l;l Ntz;Lk;. 

,g;nghOJ njhF Njitf; NfhL C+I+G Mf ,Uf;Fk;. ,J njhF 
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mspg;Gf; Nfhl;il E1 Gs;spapy; ntl;LfpwJ. E1 KOepiw 

Ntiytha;g;GtUthNahL njhlh;Gila tpisTs;s Njitg; 

Gs;spahFk;. 

5.4. nkhj;jj; Njit kw;Wk; nkhj;j toq;fy; nray;ghL 
 

nkhj;j Njit nray;ghL[Aggregate Demand Function] 

nkhj;jj; Njitiag; gw;wp ,Utifahd fUj;Jf;fs; cs;sd. 

xd;W gz msTf; Nfhl;ghl;L fz;Nzhl;lk;. ,uz;lhtJ nkhj;jr; 

nryT fz;Nzhl;lk;. gz msTf; fUj;J Njitia xNu 

nkhj;jkhdjhff; fUJfpd;wJ. mtw;iw ephzapf;Fk; jdpg;gl;l 

gFjpfis fzf;fpnyLf;ftpy;iy. ,J njhd;ik nghUspaywpQh;fspd; 

fUj;jhFk;. ,jd;gb tpisTs;s Njitapy; gw;whf;Fiw Vw;glhJ. 

,jw;F khw;whf mike;Js;s nryTf; fz;Nzhl;lj;jpd;gb nkhj;jj; 

Njit vd;gJ khWgl;l tUtha; epiyfspy; njhopy; Kay;Nthh;fs; 

jq;fSila nghUl;fis tpw;gjhy; vjph;ghh;f;Fk; tUthia xl;b 

mikfpd;wJ. mjhtJ rKjhaj;jpy; Kf;fpa nrytpLk; Jiwfspd; 

nryTf;F rkkhf nkhj;jj; Njit ,Uf;Fk;. nkhj;jj; Njit gl;bay; 

vd;gJ Fwpg;gpl;l #o;epiyfspy; vjph;ghf;fpd;w NjitahFk;. 

tPLfSk;> thzpg epWtdq;fSk; cs;s ,UJiwg; 

nghUshjhuj;jpy; Efh;nghUl;fs; - gzpfspd; kPJk; KjyPl;Lg; 

nghUl;fspd; kPJk; vjph;ghh;f;fpd;w nryT nkhj;jj; Njitia 

eph;zapf;Fk;. eilKiwg; nghUshjhuj;jpy; rKjhaj;jpd; nkhj;jr; 

nryT 1)Efh;T nryT(C) 2)KjyPl;L nryT(I) 3)murpd; nryT(G) 

4)ntspahhpd; nryT(X) (mjhtJ Vw;Wkjp Nghd;wit) Mfpatw;wpd; 

njhFg;ghFk;. ,J rKjhaj;jpd; tUthia xl;b mikfpd;wJ. tUtha; 

$Lfpd;w nghOJ njhF NjitiAk; $Lfpd;wJ. Mdhy; tUtha; 

$Lk; tpfpjj;jpy; $Ltjpy;iy.  

Fwpg;gpl;l Ntiytha;g;G mstpy; cw;gj;jp nra;j nghUl;fist 

pw;gid nra;tjd; %yk; njhopy;Kay;Nthh;fs; vjph;ghh;f;fpd;w 

gztUthia njhFNjit tpiy vd;W $Wfpd;Nwhk;. 

nghUshjhuj;jpy; NtWgl;l njhF Njit tpiyfs; ,Uf;Fk;. 

njhF Njitr; rhh;ig tiuglq;fspd; %yk; tpsf;fyhk;. 

Kjyhtjhf> njhF Njitia njhFg;G Efh;Nthh; 

NjitiaAk;> njhFg;G KjyPl;ilAk; $l;bg; ngwyhk; vd;w fUj;jpid 

tpsf;fyhk;. Efh;T tUtha; msitr; rhh;e;jpUg;gjhy; ,jid c=a+by 

vd;W $wyhk;. ,jdhy; a vd;gJ tUthNahL njhlh;Gila 
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Efh;itAk; b vd;gJ tUthNahL njhlh;Gila Efh;itAk; 

Fwpf;fpd;wd. gpd;tUk; tiuglk; nkhj;jj; Njitiaf; fhl;Lfpd;wJ. 

 

 

tiuglj;jpy; tUtha; msT A Gs;spapy; rk epiy 

,Uf;fpd;wJ. ,e;epiyapy; nkhj;j tUthAk; nkhj;jr; nryTk; rkkhf 

,Uf;fpd;wd. mjhtJ nkhj;jj;Njit> nkhj;j tUtha; my;yJ 

cw;gj;jpf;Fr; rkkhf cs;sJ. A Gs;spf;F ,lJ gf;f epiyapy; 

nkhj;j nryT nkhj;j tUthiatpl mjpfkhf ,Ug;gJ 

ftdpf;fj;jf;fJ. mjhtJ 450 Nfhl;by; jhd; rkepiy Vw;gLfpd;wJ. A 

Gs;spf;F tyJ gf;f epiyapy; nkhj;jr; nryT tUthia tplf; 

Fiwthf ,Uf;fpd;wJ. tUtha; Y ypUe;J Yf;F khWfpd;w nghOJ 

njhF NjitAk; khWfpd;wJ. rkepiy A1 Gs;spapy; Vw;gLfpd;wJ. 

,uz;lhtjhf> njhF Njit Njrpa cw;gj;jp my;yJ Njrpa tUtha; 

my;yJ Ntiyia rhh;e;jpUf;fpd;wnjd;gij xU tiu glj;jpd; %yk; 

fhl;lyhk;. 
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Njrpa tUtha; my;yJ Ntiytha;g;Gf; $Lfpd;wnghOJ njhF 

NjitAk; $Lfpd;wJ. Mdhy; mNj tpfpjj;jpy; my;yntd;gij 

tiuglk; fhl;Lfpd;wJ. tUtha; Y1 ypUe;J Y2 Mff; $Lk;nghOJ 

tpisTs;s Njit E1 ypUe;J E2 Mff; $Lfpd;wJ. 

Kf;fpaj;Jtk; : njhF Njitf; fUj;J> njhF Njitapy; Vw;gLk; 

khw;wk; tUtha; cw;gj;jpapy; khw;wj;ij Vw;gLj;Jnkd;gijf; 

fhl;Lfpd;wJ. nfapd;\pad; cw;gj;jp msit tpl Ntiytha;g;G 

epiiyf;F Kf;fpaj;Jtk; nfhLf;fpd;whh;. Mjyhy; jhd;> vjph;ghhf;fpd;w 

tpw;gid tUtha;f;Fk;> Ntiynra;Ak; Ml;fspd; vz;zpf;iff;Fk; 

cs;s njhlh;G cw;gj;jpapd; mstpd; %yk; miktij tpsf;Ffpd;whh;. 

njhF Njitf; fUj;J Kjyhspj;Jt rjhaj;jpy; Vd; nghUshjhu 

ke;jk; Vw;gLfpd;wnjd;gijAk; tpsf;Ffpd;wJ. njhF Njit 

tpisTs;s Njitia eph;zapf;fpd;wJ. tpisTs;s Njit 

cw;gj;jpiaAk; Ntiytha;g;igAk; eph;zapf;fpd;wJ.  

nkhj;j toq;fy; rhh;G: njhopy; Kay;Nthh; xU Fwpg;gpl;l msT 

ciog;gpw;F Ntiy nfhLf;f Ntz;Lhdhy; xU Fwpg;gpl;l msT epyk;> 

jy; %yg;nghUl;fs; Mfpatw;iwg; gad;gLj;j Ntz;L;;k;. mit 

midj;jpw;Fk; tpiy my;yJ Cjpak; toq;f Ntz;L;. Mjyhy;> 

xt;nthU Ntiy tha;g;G epiyAk; ,ay;G Mjhaj;ij cs;slf;fpa 

Xh; cw;gj;jp gzr; nryit xl;b mikfpd;wJ. njhF mspg;G tpiy 

vd;gJ  Fwpg;gpl;l Ntiy thag;G epiyapy; cw;gj;jpg; nghUis 

tpw;W fpilf;fpd;w Njitahd tUtha; msthFk;. mjhtJ njhF 

mspg;G vd;gJ Fwpg;gpl;l fhyj;jpy; tpw;gidf;F mspf;fpd;w 

nghUl;fs;> gzpfspd; nkhj;j kjpg;gsthFk;. ,J tpiyiaAk;> 

$ypiaAk; xl;b mikfpd;wJ. $ypia tpl tpiy mjpfkhf cw;gj;jp 
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nra;thh;fs;. ,jdhy; KjyPL $l cw;gj;jpA;> tUthAk; ngUFk;. 

Mjyhy; tpiy Kf;fpaj;Jtk; ngWfpd;wJ.  

njhF mspg;G rhh;ig fPo;f;fz;l tiuglk; tpsf;Ffpd;wJ.  

 

nkhj;jg; gz nryT $Lfpd;w nghOJ njhF mspg;Gk; 

$Ltij A S F tisNfhL Nky;Nehf;fpr; nry;tijf; fhl;Lfpd;wJ. Q 

Gs;spapy; OJ msT nryTk; OD msT cw;gj;jpAk; ,Uf;fpd;wd. ,J 

tpiyapd; msitg; nghUj;jjhFk;. T Gs;spf;F Nky; njhF mspg;G 

$lhJ ftdpf;fj;jf;fJ. ,jw;FNky; cw;gj;jpia $l;lKbahJ. ,J 

KOepiw Ntiytha;g;G epiyahFk;. ,jw;FNky; Njit $bdhy; 

gztPf;fk; jhd; Vw;gLk;. njhF Njit Fiwe;jhy;tpiy Fiwa 

mspg;Gk; FiwAk;. Mjyhy; rkepiy> KOepiw Ntiytha;g;Gf;F 

Kd;Ng Fiwthd Ntiytha;g;G epiyapy; Vw;glyhk;. ,J 

Kjyhspj;Jt rKjhaj;jpy; ke;j epiy Vw;gLtij tpsf;Ffpd;wJ.  

njhF Njit njhF mspg;G rkepiy: njhF NjitAk;> njhF 

mspg;Gk; Ntiytha;g;G> tUtha; cw;gj;jp rkepiyia 

jPh;khdpf;fpd;wd. ,jid tiuglk; fhl;Lfpd;wJ.  
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 tiuglj;jpy; ADF1 tisNfhL njhF Njitr; rhh;igAk; ASf  

njhF Njitr; rhh;igAk; ASf tpisNfhL njhF mspg;igAk; 

fhl;Lfpd;wd. njhFNjitr; nryitAk; njhF mspg;G tpiyiaAk; 

rhh;e;Js;sd. ,uz;Lk; E Gs;spapy; re;jpf;fpd;wd. ,e;epiyapy; tUtha; 

Y epiyapy; ,Uf;Fk;. njhFNjit ADF2 Mf caUkhdhy; rkepiy 

E1 Gs;spf;F khWk;. tUtha; Y1 Mff; $Lk;. ,Nj Nghy; njhF mspg;G 

rhh;G khwpdhYk; Ntiytha;g;G> tUtha; cw;gjjp Mfpatw;wpy; khw;wk; 

Vw;gLnkd;gJ ftdpf;fj;jf;fjhFk;. 

KjyPLk;> Nrkpg;Gk; rkkhf ,Uf;fpd;wnghOJ jhd; 

njhFNjitAk; njhF mspg;Gk; KOepiw Ntiytha;g;gpy; 

rkepiyg;gLk; nfapd;\pad; Nrkpg;Gk; KjyPLk; rkepiyapy;jhd; 

,Uf;Fnkd;W fUjtpy;iy. Mjyhy; KOepiw Ntiytha;g;ig  

milAKd;Ng  mjhtJ Fiw Ntiytha;g;G epiyapNyNa  njhF 

NjitAk; njhF mspg;Gk; rkkhf ,Uf;fyhnkd;gij tpsf;Ffp;dwhh;. 

,jid tiuglk; Mwpy; E Gs;sp fhl;Lfpd;wJ. ,J Fiwthd Ntiy 

epiyr; rkepiyahFk;. tpisTs;s Njitapd; gw;whf;Fiwahy; 

,e;epiy Vw;gLfpd;wJ. 

njhF Njitf; NfhLk; njhF mspg;Gf; NfhLk; ntl;Lfpd;w 

,lk;jhd; tpisTs;s Njitg; Gs;spahFk;. ,jpy; cw;gj;jp msT 

nryTf;Fr; rkkhf ,Uf;Fk;. tpisTs;s Njitf; fUj;jpd; 

Kf;fpaj;Jtk;: nfapd;\pa nghUshjhuj;jpd; mr;rhzp fUj;jhf 

tpisTs;s Njitfspy; ,Ue;J tpisTs;s Njitjhd; Ntiytha;g;G 

epiyia eph;zpaf;fpd;w nfapd;\pad; tpisTs;s Njitia 

cWjpg;gLj;jpdhh;. Nr tpjpia kwf;f ,e;j fUj;ijNa nfapd;\pad; 

gad;gLj;jpdhh;. Ntiyapy;yh jpz;lhl;lk; nghUshjhu ke;jk; 

Mfpatw;iwj; jPh;f;f ,e;j topKiwf; $WfpwJ. Nrkpg;Gf $l;b Efh;T 

Fiwtjw;Fk; Ntiyapd;ik $Lk; vd;gjw;Fk; ,e;jf; fUj;Jf; 

$WfpwJ.  

5.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
 

1. nfapd;\padpd; Nghpay; nghUshjhuf;; Nfhl;ghl;ilg; gw;wpf; $Wf. 

2. nfapd;\padpd; ngUf;fpf; fUj;ij gw;wp tiuaW. 

5. 6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
1. nfapd;\pad; nghUshjhuj;ij KOikahdjhfg; ghh;f;fpd;whh;. jdp 

epWtdj;ijNah jdpj;njhopiyNah gw;wp Muhakhy;> nghUshjhuj;jpd; 

nkhj;j njhFjpahd Efh;T cw;gj;jp tUtha; Njit Nrkpg;G KjyPL 
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Mfpatw;iw Muha;fpd;whh;. ,e;j tifapy; nfapd;\pag; nghUshjhuk; 

njhF nghUspayhf mjhtJ Nghpay; nghUshjhukhf xsph;fpd;wJ. 

2. Efu;T tpUg;gj;NjhL njhlu;GilaJ. nfapd;\pad; ngUf;fpf; fUj;J 

njhlf;f KjyPl;L ,Wjpapy; nkhj;j tUthia ngUf;Ffpd;wnjd;w 

fUj;jpw;F tbtk; nfhLj;jjd; %yk; nfapd;\pd; kuG topr; rpe;jidia 

khw;wpdhu;. jw;fhy Ntiytha;g;G thzpgr;Roy; Nfhl;ghl;by; ngUf;fprf; 

fUj;Jr; rpwg;ghf ,lkpUf;fpd;wJ. 

5.7. RUf;fk; 
nfapd;\padpd; Ntiytha;g;Gf; Nfhl;ghl;bd; %yk; rkepiy 

msT Ntiytha;g;Gf; fUj;jpid njhF mspg;Gr; rhh;G 

kw;Wk; njhF Njit rhh;gpd; %yk; tpsf;fp> nkhj;jj; Njit 

kw;Wk; nkhj;j toq;fy; nray;ghl;bidAk; vLj;Jf; 

$Wfpd;wJ. 

5.8. Kf;fpa thh;j;ijfs; 
Fiwepiy Ntiytha;g;Gr; rkepiy 
Fiwe;j Ntiytha;g;G epiyapy; nghUshjhuk; rkepiyapy; 
,Uf;Fnkd;W epiy ehl;baJ MFk;. 
 
gztPf;f gzthl;l ,ilntspfs; 
gzthl;l ,ilntsp KOepiw Ntiytha;g;Gf;Fupa njhF Njitf;Fk; 

Fiwthf njhF Njit ,Uf;fpd;w nghOJ Njhd;Wfpd;wJ. 

nfapd;\padpd; gztPf;f ,ilntspia Nghf;f KOepiw 

Ntiytha;g;Gj; njhF NjitasTf;F ehl;bYs;s njhF Njitiaf; 

Fiwf;f Ntz;Lnkd;Wk; gzthl;l ,ilntspia ePf;fj; njhF 

Njitiaf; $l;l Ntz;Lk;. 

5.9. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
 

FWfpa tpdhf;fSf;F tpilasp. 

1. ePh;ik tpUg;gf; Nfhl;ghL vd;why; vd;d? 

2. rkepiy msT Ntiytha;g;gpd; fhuzpfs; ahit? 

neL tpdhf;fSf;F tpilasp. 

1.nkhj;j Njit kw;Wk; nkhj;j toq;fy; nray;ghLfis tpthp. 

2.nfa;dp\padpd; ntiyf; Nfhl;ghl;bd; eph;zaq;fisf; $Wf. 

 

5.10. ghpe;Jiuf;fg;gLk; E}y;fs; 
1. i\gpNuh> vl;th;l;(2008)> “Nghpay; nghUshjhu gFg;gha;T” 

fypNahl;bah gjpg;gfk;> GJ by;yp. 
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myF 6:  Efh;T nray;ghL 

mikg;G: 

6.1. nghUs; 

6.2. Efh;T nray;ghL Nfhl;ghLfs; 

6.3. %yjdj;jpd; XusTj;jpwd;(MEC) 

6.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

6.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

6.6. RUf;fk; 

6.7 Kf;fpa thh;j;ijfs; 

6.8. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

6.9. ghpe;Jiuf;fg;gLk; E}y;fs; 

 
6.1. nghUs;  

tUtha;f;Fk; Efh;Tf;Fk; cs;s njhlh;ig Efh;Tr; rhh;G 

my;yJ Efh;T tpUg;gf; fUj;J tpsf;Ffpd;wJ. ,J fPd;rpag; 

nghUshjhuj;jpy; Kf;fpakhd fUj;jhFk;. ,jid ',U 

njhFjpfSf;fpilapy; mjhtJ nkhj;j Efh;Tf;Fk; nkhj;j Njrpa 

tUtha;f;Fk; ,ilapYs;s rhh;G epiyj;njhlh;G" vd;W Fhp`huh(K.K 

Kurihara) tpsf;Ffpd;whh;. ,jid C-F (y) vd;W FwpaPlhff; 

$wyhk;. ,jpy; C Efh;itAk; Y  tUthiaAk;  f, 

,uz;Lf;FKs;s rhh;GepiyiaAk; Fwpf;fpd;wJ. ,J kw;witfs; 

khwkypUf;Fk; epiyapy; tUtha; khw;wj;jpw;Nfw;g vg;gb Efh;T 

khWfpd;wnjd;gijf; fhl;Lfpd;wJ. 

6.2. Efh;T nray;ghL Nfhl;ghLfs; 

tUtha; Efh;Tj; njhlh;G: Efh;Tr; nryT tUthiar; rhh;e;J 

mikfpd;wJ. tUtha; $Lfpd;w nghOT Efh;Tk; $Lfpd;wJ. kpfTk; 

Fiwe;jtUtha; epiyapy;(gzke;jk;) kf;fs; jq;fsJ elg;G 

tUtha;f;Fk; Nky; nrytpLthh;fs;. mjhtJ caph;tho Ke;jpa 

Nrkpg;igAk; nrytpLk; epiyapUf;Fk;. tUtha;$Lk; nghOJ Efh;Tr; 

nryitf; $l;Lthh;fs;. Mdhy; ,J tUtha; $Lk; tPjj;jpy; 

mikahJ FiwthfNt ,Uf;Fk;. ,jidNa ,WjpepiyEfh;T 

tpUg;gk;(Marginal propensity to Consume) vd;W fPd;]; 

Fwpg;gpLfpd;whh;. 
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  tUtha;-Efh;Tj; njhlh;igf; fPo;f;fz;l gl;baypd; %yk; 

tpsf;fyhk;. 

   Efh;Tr; rhh;Gg; gl;bay; (&ghapy;) 

tUtha; Efh;T Nrkpg;G 

100 100 0 

150 140 10 

200 175 25 

250 205 45 

300 225 75 

    

Efh;Tr; rhh;Gg; gl;bay; tUtha; $Lfpd;w nghOJ Efh;T 

$Ltijf; fhl;Lfpd;wJ. Mdhy; Efh;T tUtha; $Lk; tpfpjj;jpy; 

$Ltjpy;iy tUtha; $lf;$l Nrkpg;G kpFjpahff; $Lfpd;wJ. 

  nghJthf tUtha;f;Fk; Efh;Tf;FKs;s njhlh;Gfs; vg;gb vy;yhk; 

mikAnkd;gijf; fPo;f;fz;l tiuglk; fhl;Lfpd;wJ. 

 

 

  tiuglj;jpy; OX mr;rpy; tUthiaAk; OY mr;rpy; Efh;itAk; 

msf;fpd;Nwhk;. OM  NfhL 450 apy; mike;Js;sJ. xUth; $Lfpd;w 

tUthia vy;yhk; nrytpl;L tpLthuhdhy; mtUila Efh;Tr;rhh;G 

OM Mf ,Uf;Fk;. Mdhy;> ahUk; 50% $l;Ltjpy;iy. mjidtplf; 

FiwthfNt Efh;T $Lk;. tUtha; $Lfpd;w nghOJ Efh;T khwhky; 

xNu tpfpjj;jpy; $bdhy; Efh;Tf;NfhL ON Mf ,Uf;Fk;. nghJthf 

Efh;T xNu tpfpjj;jpy; $Ltjpy;iy. njhlf;f epiyfspy; tUtha; 

$Lfpd;wnghOJ $Lfpd;w tUthapy; kpFjpahf Efh;Tf;F 

E
f
h;T

 

tUtha; 
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nrrtpLthh;fs;. Mdhy; tUtha; NkYk; NkYk; $Lfpd;wnghOJ, 

mbg;gilj; Njitfs; epiwTngw;w epiyapy; tUtha; $LksTf;F 

Efh;T $lhJ $Lfpd;w tUtha; Nrkpg;ig $l;Lk;. Mjyhy; 

Efh;Tf;NfhL OP Mf ,Uf;f tha;g;G cz;L. 

   eilKiwapy; kpff;Fiwe;j tUthapy; xUth; caph;tho xusT 

tho;f;ifj;juj;ij epiyehl;l tUtha;f;F NkNyNa nrytpLthh;. 

mjhtJ Ke;jpa Nrkpg;ig gad;gLj;jpNah> fld;gl;Nlh tho;f;ifia 

elj;Jthh;. xusT tUtha; tUfpd;wnghOJ tUthAk; Efh;Tf; 

nryTk; rkkkhf ,Uf;Fk;. ,jw;F Nky; tUtha; $bdhy; Efh;T 

tUtha;f;Fs;spUf;Fk;. ,jidf; fPo;f;fz;l tiuglk; fhl;Lfpd;wJ. 

 

 

   tiuglj;jpy; gLf;ifNfhl;by; tUthiaAk; nrq;Fj;Jf;Nfhl;by; 

Efh;itAk; mspf;fpd;Nwhk;. 450 NfhL tUtha; Efh;Tf;Fr; rkepiyapy; 

,Ug;gjidf; fhl;Lfpd;wJ. C NfhL tUtha; $Lk; nghOJ Efh;T 

$Ltijf; Fwpf;fpd;wJ. B Gs;spapy; Efh;Tk; tUthAk; (C =Y or OY1 

OC) rkkhf ,Uf;fpd;wd. mjw;F Ke;jpa epiyapy; tUtha;f;Fk; Nky; 

Efh;Tr; nryT ,Uf;fpd;wJ tUtha;  OY2 Mff; $Lfpd;wnghOJ 

Efh;T OC2 Mff; $Lfpd;wJ Mdhy; $Lfpd;w Efh;T tUtha; 

$Ljiytplf; Fiwthf (Y1 Y2> C1 G2) ,Uf;fpd;wJ. mjhtJ 

nrytplhj tUtha;(SS,o) Nrkpf;fg;gLfpd;wJ. ,e;j tifapy; 

Efh;Tr; rhh;G Efh;it kl;Lkpd;wp Nrkpg;igAk; fhzpg;gijf; fhzyhk;. 

Nrkpg;G rhh;G: Efh;Tr; rhh;Gf;F Neh; vjpuhdjhFk;. tUtha; 

$Lfpd;wnghOJ Efh;T Fiwfpd;wJ. Mdhy; Nrkpg;Gf; $Lfpd;wJ 

,Wjpepiyr; Nrkpg;G tpUg;gk; epiyahdjhf ,Ue;jhy; Nrkpg;Gf;NfhL 

tiuglj;jpy; cs;sthW mikAk;. 
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   tiuglj;jpy; OS Nrkpg;Gf;NfhL tUtha; $l Nrkpg;Gf; 

$Ltijf; fhl;Lfpd;wJ. 

   Efh;Tg; gzpiag; Ghpe;J nfhs;s ruhrhp Efh;T tpUg;gk; 

,Wjpepiy Efh;T tpUg;gk; Mfpa fUj;Jf;fisj; njhpe;J nfhs;s 

Ntz;Lk;. 

ruhrhp Efh;T tpUg;gk;: (Average Propen sity to Consume) 

      ruhrhp Efh;T tpUg;gk; vd;gJ xU Fwpg;gpl;l fhyj;jpy; nkhj;j 

tUtha;f;Fk; cs;s tPjkhFk;. mjhtJ ve;j xU tUtha; epiyapYk; 

ruhrhp Efh;T tpUg;gj;ij Efh;it tUthahy; tFj;Jf; 

fz;Lgpbf;fyhk; ,jid rjtPjj;jpy; $WtJz;L.  

mjhtJ APC= 
𝑪

𝒀
(ruhrhp Efh;T tpUg;gk; = Efh;T/tUtha; 

 ruhrhp Efh;T tpUg;gj;ijf; fPo;f;fz;l gl;baypd; %yKk; tpsf;fyhk;. 

 

     tUtha; Y    Efh;T C ruhrhpEfh;TtpUg;gk;  

APC=C/Y 

       100 

       200 

       300 

       400 

       500 

    90 

   170 

   240 

   300 

   350 

 90/100   0.90   90% 

170/200   0.85   85% 

240/300   0.80   80% 

300/400   0.75   75% 

350/500   0.70   70% 

 

      gl;baypy; tUtha; $Lfpd;wnghOJ ruhrhp Efh;Tr; nryT 

Fiwe;J tUtijg; ghh;f;fpd;Nwhk;. ,jDila Neh; vjph;fhy ruhrhp 

Nrkpg;G tpUg;gkhFk; (APS) mjhtJ tUtha; $Lfpd;wnghOJ Nrkpg;G 

tpUg;gk; $Lk; ruhrhp Efh;T tpUg;gk; cw;gj;jpapd; nkhj;jr; nrytpy; 

ve;j tPjj;ij Efh; nghUl;fis tpw;gjd; %yk; ngw KbAnkd;gij 
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fhl;Lfpd;wJ. tsh;r;rpngw;w nghUshjhuj;jpy; ruhrhp Efh;T tpUg;gk; 

kpFjpahfTk; ,Uf;Fk;. 

 

,Wjp epiy Efh;T tpUg;gk;:(Marginal Propensity of Consume) 

 nkhj;j tUtha; epiyapy; Vw;gLk; khw;wj;jpd; tpisthf 

nkhj;j Efh;tpy; Vw;gLk; khw;w tPjj;ij ,Wjpepiy Efh;T tpUg;gk; 

vd;W  $Wfpd;Nwhk;. mjhtJ tUtha; $Ljypd; tpisthff; $Lk; 

Efh;thFk;. ,jidf; fPo;f;fz;lthW $wyhk;. 

 

 ,WjpepiyEfh;T tpUg;gk;(MPC)=    

$Ljy; Efh;T=  $Ljy; tUtha;=Y 

mjhtJ Efh;tpy; Vw;gLk; khw;wj;ij tUthapy; Vw;gLk; 

khw;wj;jhy; tFj;jhy; ,Wjpepiy Efh;T tpUg;gk; fpilf;Fk;. ,e;jf; 

fUj;ijf; fPo;f;fz;l gl;baypd; Kyk; tpsf;fyhk;. 

 

gl;baypd; tUtha; & 1000 ypUe;j & 1100 Mf $Lk; nghOJ 

Efh;T & 700 ypUe;J & 770 Mff;$Lfpd;wJ. ,Wjpepiy Efh;T 

tpUg;gk; 0.70 my;yJ 70 rjtPjk; njhlh;e;J tUtha; $Lk;nghOJ 

,Wjp epiy Efh;T tpUg;gk; Fiwe;J tUtij gl;baypUe;J 

mwpayhk;. 

  tUtha; $Lfpd;wnghOJ Efh;T $Lfpd;wJ. Mdhy; tUtha; 

$Ltijtpl Fiwe;j tpfpjj;jpNyNa Efh;Tr; nryT $Lfpd;wJ. vd;w 

fPd;rpd; Fhp`huh(KK kurihara) 1) FiwNtiyepiy rk 

epiyf;fhd fUj;jpay; tha;g;igAk; 2) kpfTk; tsh;r;rp ngw;w njhopy; 

nghUshjhuk; 

 

    tUtha; Y 

 

     Efh;T C 

 

 ,Wjpepiy Efh;T  

 tpUg;gk; = C/Y 

  

      1,000 

      1,100 

      1,200 

      1,300 

      1,400 

 

 

      700 

      770 

      830 

      880 

      920 

  

70/100   0.70     70% 

60/100   0.60     60% 

50/100   0.50     50% 

40/100   0.40     40% 
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rhh;Gepiyapy; kpfTk; epiahf ,Ug;gjidAk; tpsf;f ,f;fUj;J 

gad;gLfpd;wnjd;W fUJfpd;whh;. ,e;jf; fUj;J vg;gbg; 

nghUshjhuj;jpy; kpif cw;gj;jp Vw;gLfpd;wnjd;gij tpsf;fpd;wJ. 

NkYk; tsh;r;rp ngw;w nghUshjhuj;ij epiyg;gLj;jtjpy; Efh;tpd; 

gq;F vd;dntd;gijAk; tpsf;Ffpd;wJ. 

ruhrhp Efh;T tpUg;gj;jpw;Fk; ,Wjpepiy Efh;T tpUg;gj;jpw;FKs;s 

njhlh;G:   

 ,uz;Lk; kpfTk; njhlh;Gs;s fUj;Jf;fshFk; Kjyhtjhf 

,Wjpepiy Efh;T tpUg;gk; epiyahf ,Ue;jhy; Efh;Tr; rhh;G 

Neh;Nfhlhf ,Uf;Fk;.$Lfpd;w tUthia KOf;fr; nrytpLtjhf 

,Uf;jhy; rhurhp Efh;Tk; epiyahf ,Uf;Fk;. ,uz;lhtjhf tUtha; 

$Lfps;w nghOJ ,Wjpepiy Efh;T tpUg;gk; Fiwfpd;wJ. Mdhy; 

ruhrhp Efh;T tpUg;gj;ijtpl kpFjpahff; Fiwfpd;wJ. %d;whtjhf 

tUtha; Fiwfpd;w nghOJ ,Wjpepiy Efh;T tpUg;gk; $Lfpd;wJ 

ruhrhp Efh;T tpUg;gKk; $Lfpd;wJ Mdhy; nkJthfNt $Lfpd;wJ. 

6.3.%yjdj;jpd; XusTj;jpwd;(Marginal Effiency of Capital) 
  

%yjdj;jpd; ,Wjpepiy Mf;fj;jpwdpd;(MEC) vd;gJ Gjpa 

%yjdj;jpd; %yk; vjph;ghh;f;fpd;w Mjha tPjj;ij Fiwf;fpd;wJ. 

mjhtJ $Lfpd;w %yjd nrhj;jpid gad;gLj;jgLtjw;fhFk;. 

nryTf;F Nky; fpilf;fpd;w vjph;ghh;f;Fk; Mjha tpfpjk; Kjyhtjhf 

%yjdj;jpd; ,Wjp myif ftdpf;f Ntz;Lk;. ,uz;lhtjhf 

mjDila nryit mjDila tUthapypUe;J fopf;f Ntz;Lk;. 

mjhtJ ,Wjpepiy Mf;fj;jpd; ,U fhuzpfis re;jpf;fpwJ. 

KjyhtJ %yjdj;jpy; ,Ue;J vjph;ghh;f;fpd;w tUtha;> ,uz;lhtJ 

%yjdj;jpd; mspg;G tpiy ,e;j ,U fhuzpfspd; tpfpjNk ,Wjp 

Mf;fj; jpwdhFk;.  

 nfapd;\pad; fUj;Jg;gb> xU %yjdr; nrhj;jpid vjph;ghh;f;Fk; 

tUtha; vd;gJ xU nrhj;jpypUe;J mjDila tho;f;iff;fhyk; 

KOtJk; vjph;ghh;f;fpwJ. epfu tUtha; ahTk; xU nrhj;jpypUe;J 

fpilf;fpd;w Mz;L tUtha;fis R1> R2> R3 etc….Rn. vd;W 

Fwpj;jhy; ,tw;iwnay;yhk; $l;b nrhj;jpy; ,Ue;J nkhj;jk; 

vjph;ghh;f;Fk; tUthiaf; fzf;fplyhk;. xUth; KjyPL nra;fpd;w 

nghOJ mjd; tUthia kl;Lk; my;y mjidg; ngWtjw;F Mfpd;w 

nryitAk; fzf;fpy; vLj;Jf; nfhs;tJ xU KjyPl;bd; %yk; 

vjph;Nehf;Fk; tUthia me;j KjyPl;ilg; ngWtjw;Fhpa nryit tpl 

kpFjpahf ,Ue;jhy; jhd; xUth; KjyPl;il Nkw;nfhs;thh;. $l;Lfpd;w 



 

72 

 

Efh;T nray;ghL 

 

Fwpg;G 

 

KjyPl;by; ,Ue;J mtUila nrytpw;F Nky; vjph;ghh;f;fpd;w 

Mjhaj;ij my;yJ tUthiaNah nfapdp\pad; %yjdj;jpd; 

,Wjpepiy Mf;fj;jpwd; vd;fpwhh;.  

,Wjpepiy Mf;fj;jpwid jPh;khdpf;Fk; fhuzpfs;: 

jdpahh; nghUshjhu mikg;gpd; %yjdj;jpy; ,Wjpepiy 

Mf;fj;jpwid gy;NtW tifahd fhuzpfs; ghjpf;fpd;wd. mtw;wpd; 

FWfpafhy fhuzpfs;> ePz;l fhy fhuzpfs; vd;W gFj;Jk; 

njhFj;Jk; $wyhk;. 

(i)FWfpa fhy fhuzpfspy; fPo;fz;lit Kf;fpakhditfshFk;.  

1. vjph;Nehf;Fk; Njitfs;: 

%yjdj;jpd; ,Wjpepiy Mf;fj;jpwid ngUkstpy; cw;gj;jpr; 

nra;Ak; nghUl;fSf;Fhpa Njitia xl;b mikfpwJ. cw;gj;jpr; 

nra;Ak; nghUl;fSf;Fhpa vjph;fhyj; Njit kpFjpahf ,Uf;Fnkd;W 

vjph;ghh;j;jhy; %yjdj;jpd; ,Wjpepiy Mf;fj;jpwd; mjpfkhdjhf 

,Uf;Fk;. ,jdhy; KjyPL $Lk;. vjph;Nehf;Fk; Njit Fiwthf 

,Uf;Fnkd;W fUjpdhy; KjyPl;ilf; Fiwg;ghh;fs;.  

nryTfSk; tpiyfSk;: 

vjph;fhy nryTfSk; tpiyfSk; %yjdj;jpd; ,Wjpepiy 

Mf;fj; jpwid eph;zapf;fpd;wd. vjph;fhyj;jpy; nryTfs; 

FiwAnkd;Wk; tpiyfs; $Lnkd;Wk; vjph;ghh;hj;jhy; %yjdj;jpd; 

,Wjpepiyj; jpwd; kpFjpahf ,Uf;Fk;. ,jdhy; KjyPL $Lk;. khwhf 

nryTfs; $Lnkd;Wk; tpiyfs; FiwAnkd;Wk; vjph;ghh;j;jhy; KjyPL 

FiwAk;.  

tUtha; khw;wk;:  

tUtha; khw;wj;jpdhy; Njhd;Wk; KLf;fp %yjdj;jpd; 

,Wjpepiy Mf;fj;jpwidj; jPh;khdpf;fpwJ. tUtha; $Lk;nghOJ 

KjyPL $lTk; tUtha; Fiwfpd;w nghOJ KjyPl;il FiwaTk; 

nra;fpd;wJ.  

Efh;T tpUg;gk;: 

Efh;T tpUg;gj;jpw;Fk; %yjdj;jpd; ,Wjp Mf;fj;jpwDf;Fk; 

Neubahfj;njhlh;G ,Uf;fpwJ. Efh;T tpUg;gk kpFjpahf ,Ue;jhy; 

,Wjpepiy Mf;fj;jpwd; mjpfkhf ,Ue;J KjyPl;ilf; $l;Lk;. khwhf 

Efh;T tpUg;gk; Fiwe;jhy; KjyPL FiwAk;.  

5. thp tpjpg;Gfs;: 

muR kpFjpahf thp tpjpj;jhy; %yjdj;jpd; ,Wjpepiy 

Mf;fj;jpwd; Fiwa KjyPL FiwAk;. khwhf thpr; rYiffs; 

toq;fpdhy; KjyPL $Lk;.  
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6.elg;G vjph;ghh;g;Gfs;: 

KjyPL nra;gth;fs; elg;Gf; fhyj;jpy; KjyPl;bdhy; fpilf;Fk; 

tUkhdj;jpd; mbg;gilapy; vjph;fhy KjyPl;il jPh;khdpg;ghh;fs;. 

elg;gpd; Mjhak; kpFjpahf ,Ue;jhy; KjyPl;ilf; $l;Lthh;fs;.  

7.nghJr; nryT: 

muR nrytpLk; njhifia $l;bdhy; ngUf;fpapd; tpisthf 

%yjdj;jpd; ,Wjpepiy Mf;fj;jpwid cau KjyPL $Lk;. khwhf 

nghJr;nryT Fiwe;jhy; KjyPL FiwAk;.  

8.ePh;ikj; jd;ikAs;sr; nrhj;Jf;fs;: 

eph;thfq;fsplk; ,Ue;J ePh;ikj; jd;ikAs;s nrhj;Jf;fs; 

kpFjpahf ,Ue;jhy; KjyPL mjpfkhf ,Uf;Fk;. mg;gbg;gl;l epiy 

,y;yhtpl;lhy; KjyPL FiwAk;.  

9.thzpg epiyfs;: 

thzpgk; nropf;Fk; vd;W fUjpdhy; KjyPl;ilg; ngUf;Fthh;fs;. 

thzpgk; ke;jkilAk; vd;W fUjpdhy; KjyPl;by; Mh;tk; FiwAk;.  

(ii)ePz;lfhy fhuzpfshf rpytw;iwf; $wyhk;.  

1.Gjpa gFjpfspd; Kd;Ndw;wk;: 

 xU ehL jd;NdhL Nrh;e;j Gjpa gFjpfis Kd;Ndw;Wfpd;w 

nghOJ Nghf;Ftuj;J> kpd;rhuk;> ePh;ghrdk;> Ntshz;ik njhopy;fs; 

Nghd;wtw;wpw;F epiwa KjyPL nra;thh;fs;.  

2.kf;fs; njhifg; ngUf;f tPjk;: 

kf;fs; njhif ntfkhf $Lfpd;w nghOJ %yjdj;jpd; 

,Wjpepiy Mf;fj;jpwd; $Lk;. kf;fs;njhif ngUf;fj;jhy; vy;yh 

nghUl;fspd; NjitAk; $Lk;. ,jdhy; KjyPL $Lk;. kf;fs; njhif 

Fiwe;jhy; KjyPL FiwAk;.  

3.elg;G KjyPl;bd; tpfpjk;: 

xU Fwpg;gpl;l njhopy; ,Uf;fpd;w elg;G KjyPl;L tpfpjj;jpw;Fk; 

%yjdj;jpd; ,Wjpepiy Mf;fj;jpwdpw;Fk; Neubj; njhlh;G ,Uf;fpwJ. 

elg;G KjyPL epiwa ,Ue;jhy; NkYk; KjyPL nra;a khhl;lhh;fs;. 

khwhf elg;G KjyPL Fiwthf ,Ue;jhy; KjyPL nra;a J}z;Ljy; 

fpilf;Fk;.  

4.,Uf;fpd;w %yjdf; fUtpfdpd; Mf;fj;jpwd;: 

,Uf;fpd;w njhopy; epWtdq;fspy; cs;s %yjdf; fUtpfis 

KOikahf gad;glj;jhky; ,Ue;jhy; nghUs;fSf;F njit 

$Lk;nghOJ KjyPL $lhJ.%yjdf; fUtpfis KOikahf 

gad;gLj;Jthh;fs;. %yjdf; fUtpfis KOikahf gad;gLj;jpa 

epiyapy; Njit $bdhy; KjyPLk; $Lk;. 
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5.njhopy;El;g Kd;Ndw;wk;: 

Gjpa fUtpfisf; fz;Lgpbg;gJk;> cw;gj;jpapy; njhopy; El;g 

Kd;Ndw;wq;fis Vw;gLj;JtJk; KjyPl;bd; Njitiaf; $l;Lk;. 

Mjyhy; KjyPL $Lk;.  

 

jpwdha;T: 

nfapd;\padpd; %yjdj;jpd; ,Wjpepiyj;jpwd; fUj;jpy; 

jpwdha;thsh;fs; rpy Fiwfis Rl;bf; fhl;Lfpd;wdh;. Kjyhtjhf 

nfapd;\pad; %yjdj;jpd; ,Wjpepiyj; jpwd; vd;Dk; nrhy;iy gy 

,lq;fspy; NtWnghUs;fspy; gad;gLj;Jtjhy; mjidr rhpahf Ghpe;J 

nfhs;tjpy; rpf;fy;fs; ,Ug;gjhf $Wfpd;wdh;. ,uz;lhtjhf 

vjph;ghh;g;Gfshy;  tl;b tpfpjKk; ghjpf;fg;gLtij nfapd;\pad; 

ftdpf;fj; jtwp tpl;lhh; vd;W Rl;bf; fhl;bdh;.nkhj;jj;jpy; ,J 

njsptw;w cWjpaw;w fUj;njd;Wk; $Wfpd;whh;fs;. Mjyhy; KjyPl;il 

eph;zapg;gjpy; ,Wjpepiy Mf;fj; jpwDf;Fhpa Kf;fpaj;Jtk; Kw;wpYk; 

kWf;f ,ayhJ.   

6.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
 

1. ruhrhp Efh;T tpUg;gk; (Average Propen sity to Consume) 

vd;why; vd;d? 

2. ,Wjp epiy Efh;T tpUg;gk;:(Marginal Propensity of 

Consume) vd;why; vd;d? 

6.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
 

1. ruhrhp Efh;T tpUg;gk; vd;gJ xU Fwpg;gpl;l fhyj;jpy; nkhj;j 

tUtha;f;Fk; cs;s tPjkhFk;. mjhtJ ve;j xU tUtha; epiyapYk; 

ruhrhp Efh;T tpUg;gj;ij Efh;it tUthahy; tFj;Jf; 

fz;Lgpbf;fyhk; ,jid rjtPjj;jpy; $WtJz;L.  

mjhtJ APC= 
𝑪

𝒀
(ruhrhp Efh;T tpUg;gk; = Efh;T/tUtha; 

2. nkhj;j tUtha; epiyapy; Vw;gLk; khw;wj;jpd; tpisthf nkhj;j 

Efh;tpy; Vw;gLk; khw;w tPjj;ij ,Wjpepiy Efh;T tpUg;gk; vd;W  

$Wfpd;Nwhk;. mjhtJ tUtha; $Ljypd; tpisthff; $Lk; 

Efh;thFk;. ,jidf; fPo;f;fz;lthW $wyhk;. ,WjpepiyEfh;T 

tpUg;gk;(MPC)= $Ljy; Efh;T/$Ljy; tUtha; 
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6.6. RUf;fk; 
 

tUtha;f;Fk; Efh;Tf;Fkhd njhlh;gpid tpsf;fp ,Wjpepiy Efh;T 

tpUg;gk; Efh;T kw;Wk; tuthiag; nghWj;J vt;thW khWgLfpd;wJ 

vd;Wk; %yjdj;jpd; XusTj; jpwidf; fzf;fpl;L KjyPl;il 

Nkw;nfhs;tjw;Fk; nghUshjhuj;jpy; ,Wjpepiy Mf;fj;jpwid 

jPh;khdpf;Fk; fhuzpfisAk; fzf;fplyhk;. 

6.7 Kf;fpa thh;j;ijfs; 
 

%yjdj;jpd; XusTj; jpwd;: %yjdj;jpd; XusTj; jpwd;(MEC) vd;gJ 

Gjpa %yjdj;jpd; %yk; vjph;ghh;f;fpd;w Mjha tPjj;ij 

Fiwf;fpd;wJ. mjhtJ $Lfpd;w %yjd nrhj;jpid gad;gLj;jg; 

gLtjw;fhFk;. 

%yjdj;jpd; ,Wjpepiy Mf;fj;jpwd;: xU KjyPl;bd; %yk; 

vjph;Nehf;Fk; tUthia me;j KjyPl;ilg; ngWtjw;Fhpa nryit tpl 

kpFjpahf ,Ue;jhy; jhd; xUth; KjyPl;il Nkw;nfhs;thh;. $l;Lfpd;w 

KjyPl;by; ,Ue;J mtUila nrytpw;F Nky; vjph;ghh;f;fpd;w 

Mjhaj;ij my;yJ tUthiaNah nfapdp\pad; %yjdj;jpd; 

,Wjpepiy Mf;fj;jpwd; vd;fpwhh;.  

 

6.8. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
 

FWfpa tpdhf;fSf;F tpilasp. 

1.,Wjpepiy Efh;T tpUg;gk; vd;why; vd;d? 

2.Nrkpg;Gr; rhh;G vd;why; vd;;d? 

2.neLtpdhf;fSf;F tpilasp. 

1.  Efh;Tr; nray;ghl;Lf; Nfhl;ghLfis tpthp. 

2. %yjdj;jpd; XusTj; jpwidAk;> ,Wjpepiy Mf;fj; jpwidj; 

jPh;khdpf;Fk; fhuzpfisAk; gw;wpf; $Wf. 

6.9. ghpe;Jiuf;fg;gLk; E}y;fs; 
1. Nrj;> M.L (1999)> “Nghpay; nghUshjhuk;”> yf;\;kp ehuhazd; 

mfh;thy; gg;sp\h;];> GJ nly;yp. 
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myF 7:  KjyPl;L nray;ghL 
mikg;G: 
 

7.1. nghUs; 

7.2. tiffs; 

7.3. KjyPl;Lj; jPh;khdq;fs; 

7.4. %yjdj;jpd; KjyPl;Lj;jpwd;(MEI) 

7.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

7.6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

7.7. RUf;fk; 

7.8 Kf;fpa thh;j;ijfs; 

7.9. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

7.10. ghpe;Jiuf;fg;gLk; E}y;fs; 

 

7.1. nghUs;  
  “KOepiw Ntiy epiyf;F kpfTk; ,d;wpaikahj Njit 

KjyPlhFk;. Kjyhspj;Jtg; nghUshjhuj;jpy; mJjhd; tsj;jpd; 

jpwTNfhyhf ,Uf;fpd;wJ” vd;W nfd;dj; FhpFuh Fwpg;gpLfpd;whh;. 

tpisTs;s Njitiar; rhh;e;Nj ehl;bd; Ntiytha;g;G> cw;gj;jp> 

tUtha; mikfpd;wJ. tpisTs;s Njit Efh;itAk; KjyPl;ilAk; 

rhh;e;Js;sJ. Efh;T FWfpa fhyj;jpy; Vwj;jho epiyahf cs;sJ. 

Mjyhy;. KjyPl;ilf; $l;Ltjd; %ykhfj;jhd; Ntiytha;g;igf; $l;l 

Ntz;bAs;sJ. ,e;j mbg;gilapy; fPd;]; KjyPl;il Mw;wy; kpf;f 

Kf;fpa khwpahff; [Strategic Variable] fUJfpd;wdh;. 

fUj;J tpsf;fk;: xU Fwpg;gpl;l fhyj; jpl;lj;jpy; Gjpa 

fl;Lkhdq;fshfTk;> Gjpa %yjd fUtpfshfTk; thzpg ,Ug;Gf; 

fUtpfspy; NjhdWk; khw;wq;fshfTk; Vw;gLgtw;wpd;; kjpg;ig KjyPL 

vd;fpd;Nwhk;. ,jid nkhj;j KjyPlhfTk;> epfu KjyPlhfTk; gphpj;Jg; 

ghh;f;fyhk;. nkhj;j KjyPl;by; khw;w Ntz;ba KjyPl;ilf; fopj;J 

tpl;lhy; epfu KjyPl;il mwpayhk;.                                                                          

nghJthf> gq;F mq;fhbapy; fpilf;fpd;w gq;Ffis> 

gj;jpuq;fis thq;Fd;w nghOJ ehk; KjyPL nra;tjhff; 

fUJfpd;Nwhk;. Mdhy; ,jid cz;ikahd KjyPL vd;W $w 

KbahJ. Vndd;why;> gq;FfisAk; gj;jpuq;fisAk; thq;Ffpd;w 

nghOJ> ,Uf;fpd;w nrhj;Jf;fs; if khWfpd;wdNt jtpu nkhj;j 
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KjyPL khWtjpy;iy. Mjyhy; ,jid epjpKjyPL [Financial 

Investment] vd;fpd;Nwhk;. 

fPd;]; cz;ikahd KjyPl;ilNa> KjyPL vd;fpd;whh;. 

cz;ikahd KjyPL Kyjdf; fUtpfspd; ,ay;igf; $l;Lfpd;wJ. 

,j;jifa KjyPL %yjdg; nghUl;fspd; cw;gj;jpiaAk;> 

thq;FjiyAk; mjpfhpf;fpd;;wJ. ,jdhy; tUtha; epiyAk;> cw;gj;jp 

msTk; $Lfpd;wJ. mjhtJ Gjpa fUtpfs;> ve;jpuq;fs;> mizfs;> 

rhiyfs;> fl;blq;fs; Nghd;W fl;lg;ngWfpd;w nghJg;gzpg;gilg;Gf;fs; 

njhopy;> thzpgj;ijj; njhlq;fp elj;j Nkw;nfhs;Sk; nryTfs; 

Mfpait vy;yhk; cz;ikahd KjyPl;by; mlq;Ffpd;wd. N[hd; 

uhgpd;rd; (Joan Robinson) “GjpatPL fl;LtJ> Gjpa 

njhopw;rhiyfisf; fl;LtJ %ykhf %yjdj;ijf; $l;Ltij KjyPL 

vd;fpd;Nwhk;. KjyPL vd;gJ ,Uf;fpd;w nghUl;fspd; ,Ug;igf; 

$l;LtjhFk;”> vd;fpd;whh;.  

7.2. tiffs; 
 

1. epjp KjyPL> cz;ik KjyPL: 

eilKiwapy; KjyPL vd;gJ epjp KjyPl;ilf; Fwpf;Fk;. 

mq;fhbapy; Vw;nfdNt cs;s gq;FfisAk;> fld; gj;jpuq;fisAk; 

thq;FtJ epjp KjyPL (Financial Investment) vdg;gLk;. 

,it %yjd ,Ug;NghL vijAk; mjpfkhf Nrh;g;gjpy;iy. ,itfis 

thq;Fk;NghJ ,Uf;fpd;w nrhj;Jf;fs; ifkhWfpd;wdNt jtpu nkhj;j 

KjyPL khWtjpy;iy. epjp KjyPl;il nghJthf jdpahh; 

Nkw;nfhs;Sfpd;wdh;. 

Ntiytha;g;G kw;Wk; cw;gj;jpia Neubahff; $l;Lfpd;w 

,ae;jpuq;fs;> njhopw;rhiy fl;blq;fs;> fr;rhg; nghUl;fs; Mfpa 

%yjdg; nghUl;fis cUthf;FtNj cz;ik KjyPL(Real 

Investment) vd;fpNwhk;. Vnddpy; ,jdhy; tUtha; epiyAk;> 

cw;gj;jpapd; msTk; $Lfpd;wJ. cz;ik KjyPlhdJ ,Uf;ff;$ba 

nrhj;Jf;fspd; ,Ug;igAk;> cw;gj;jpj; jpwidAk; mjpfhpf;fpd;wJ. 

fPd;]; fUj;Jg;gb> KjyPL vd;gJ cz;ik KjyPl;ilNa Fwpf;Fk;. 

nghJthf Njrpa eyDf;fhf epWtdq;fSk;> njhopy; KidNthh;fSk; 

cz;ik Kjypl;il Nkw;nfhs;Sfpd;wdh;. 

2. nkhj;j KjyPL epfu KjyPL: 

xU Fwpg;gpl;l fhyj;jpy; nghUshjhuj;jpy; cs;s nkhj;j 

KjyPL(Gross Investment) vdg;gLk;. nkhj;j KjyPl;by; (Ig) 
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epfu KjyPLk; (In) Nja;khdj;jpw;fhf khw;wk; nra;ag;gl;l KjyPLk;(Ir) 

mlq;Fk;. 

Ig = In + Ir 

nghUshjhuj;jpy; ,Uf;Fk; %yjd ,Ug;gpy; cU Fwpg;gpl;l 

Mz;by; Vw;gl;l %yjd mjpfhpg;Ng epfu KjyPL (Net 

Investment) vdg;gLk;. Efh;Tg; gz;lq;fspd; Njit 

mjpfhpf;Fk;NghJ %yjdg; nghUl;fs; msTf;F mjpfkhf 

gad;gLj;jg;gl;ljpd; fhuzkhf mit Nja;khdk; mile;jpUf;Fk;. 

nkhj;j KjyPl;bypUe;J (Ig) Nja;khdj;jpw;fhf khw;wk; nra;ag;gl;l 

KjyPl;il () fopj;J tpl;lha; vQ;rpapUg;gJ epfu KjyPlhFk;.( In) 

In = Ig - Ir 

3.jd;dpr;irahd KjyPL> J}z;lg;gl;l KjyPL: 

 KjyPl;il jd;dpr;irahd KjyPL(Autonomous 

Investment)> J}z;lg;gl;l KjyPL (Induced Investment) 

vd ,U tifahf `pf;]; gphpj;Js;shh;. tUtha; kw;Wk; cw;gj;jp 

epiyfisr; rhuhky; Nkw;nfhs;sf; $ba KjyPL jd;dpr;irahd 

KjyPL vdg;gLk;. ,J tUkhd nefpo;r;rpaw;wJ. tUtha; khw;wq;fshy; 

,j;jifa KjyPL ghjpf;fg;gLtjpy;iy. ,j;jifa KjyPL yhg 

Nehf;fpy;yhky; Vw;gLfpwJ. njhopy; EZf;f khw;wq;fs;> gUtfhy 

khw;wq;fs;> Nghh; Nghd;w Gwf;fhuzpfshy; Vw;gLfpd;wJ. Mdhy; ,J 

Njit khw;wq;fshy; ghjpf;fg;gLtjpy;iy. khwhf> ,J Njitia 

khw;Wfpd;wJ.rhiy Nghf;Ftuj;J> jghy; je;jp> kpd;rhuk>; 

kUj;Jtkidfs; Nghd;w jpl;lq;fspy; murhy;Nkw;nfhs;sg;gLk; 

KjyPl;Lr; nryTfs; jd;dpr;irahd KjyPl;bw;F vLj;Jf; 

fhl;LfshFk;. nghJthf jhNd Vw;gLk; KjyPL nghJj;Jiw KjyPlhf 

,Uf;Fk;. 

 jd;dpr;irahd KjyPLf; NfhlhdJ (IA) X- mr;Rf;F ,izahf 

cs;sJ. Vnddpy; gy tUtha; epiyfspy; ,e;j KjyPL khwhky; 

epiyahf cs;sJ.  
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    Y  

 

 

 

 

 

          IA 

  

                

 

     

    O  tUtha;               

X 

                                                                           

,yhg Nehf;fj;NjhL Nkw;nfhs;sg;gLk; KjyPL Jz;lg;gl;l 

KjyPL vdg;gLk;. Jz;lgl;l KjyPL tUtha; rhh;GilajhFk;. mjhtJ 

tUkhd nefpo;r;rpAilajhFk;. ,j;jifa KjyPL tUtha; 

khw;wq;fshy; ghjpf;fg;gLfpwJ. %yhjhdj;jpd; ,Wjpepiy Mf;fj;jpwd; 

khwhky; ,Uf;Fk; NghJ tUtha; mjpfhpj;jhy; nkhj;jj; Njit 

mjpfhpj;J mjd; tpisthf KjyPLk; mjpfhpf;fpd;wJ. RUq;ff;$wpd;> 

tUtha; mjpfhpf;Fk; NghJ KjyPLk; mjpfhpfpd;wJ. tUtha; KiwAk; 

NghJ KjyPLk; Fiwfpd;wJ.  

J}z;lgl;l NfhlhdJ (II) tiuglj;jpy; fhl;bAs;sJ Nghy; 

,lkpUe;J tykhf Nky; Nehf;fpr; nry;Yk; Nfhlhf cs;sJ. tUtha; 

OQ Mf ,Uf;Fk; NghJ KjyPL ,y;iy. tUkhdk; OM Mf 

,Uf;Fk; NghJ KjyPL AM Mf ,Uf;fpd;wJ. tUkhdk; ON Mf 

mjpfhpf;Fk; NghJ BN Mf mjpfhpf;fpd;wJ. nghJthf Jz;lg;gl;l 

KjyPl;L jdpahh; KjyPlhf ,Uf;fpd;wJ. 
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                      tUtha; 

4.jpl;lkpl;l KjyPL jpl;lkplhj KjyPL> KbT ngw;w KjyPL: 

 jpl;lkpl;l KjyPL (planned or Exante Investment) vd;gJ njhopy; 

Kay;Nthh;fs; KjyPL nra;a vjph;ghh;f;fpd;w KjyPlhdJ msitf; 

Fwpf;fpd;wJ. jpl;lkpl;l KjyPlhdJ vjph;ghh;f;Fk; KjyPL vdTk; 

miof;fg;gLfpwJ. ,t;tif KjyPL Fwpapyf;Ffspd; (targets) 

mbg;gilapy; mikfpd;wJ. mNkhf tpw;gid my;yJ rhjfkhd 

mq;fhb #o;epiyahdJ jpl;lkpl;l KjyPl;il eph;zapf;fpwJ. (ey;y 

tpiy> ,yhgk;). 

jpl;lkplhj KjyPL (Unplanned Investment) vd;gJ njhopy; 

Kay;Nthh;fs; vjph;ghuhky; Nkw;nfhs;Sk; KjyPl;ilf; Fwpf;fpd;wJ. 

Fwpapyf;Ffs; ,y;yhky; ,t;tif KjyPL mikfpd;wJ. Nkhrkhd 

tpw;gidapdhy; nghUs;Njf;fk; Vw;gLk; NghJ KjyPL eilngWfpd;wJ.  

KbT ngw;w KbT ngw;w (Expost Investment) vd;gJ 

Nkw;nfhs;sgl;l KjyPl;il(Realised Investment) Fwpf;fpd;wJ. 

tzpf epWtdq;fspd; KjyPL vjph;ghh;f;Fk; KjyPlhf (Exante or 

Anticipated Investment) ,Uf;fyhk; my;yJ 

Nkw;nfhs;sngw;w KjyPlhf ,Uf;fyhk;. ,t;tU KjyPLfSk; vy;yhr; 

rkaq;fspYk; xd;whf ,Ug;gjpy;iy. Vnddpy; rKjhaj;jpy; 

KjyPl;lhsh;fs; NtwhfTk; Nrkpg;gth;fs; ,Uf;fpd;wdh;. Nrkpg;gth;fspd; 

jPh;khdq;fSk; KjyPl;lhsh;fspd; jPh;khdq;fSk; njhlh;gpd;wp 

mikfpd;wd. vdNt vjph; ghh;f;Fk; KjyPLk; cz;ik NtWgLfpd;wd. 
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5.jdpahh; KjyPL> nghJj;Jiw KjyPL: 

jdpegh;fSk;> tzpf epWtdq;fSk; ,yhg Nehf;fj;NjhL 

Nkw;nfhs;Sk; KjyPL jdpahh; KjyPL(Private Investment) 

vdg;gLk;. ,ae;jpuq;fs;> njhopw;rhiyf; fl;blq;fs; Nghd;wtw;wpy; 

njhopy; Kay;Nthh;fs; Nkw;nfhs;Sk; KjyPL jdpahh; KjyPL 

vdg;gLk;. jdpahh; KjyPlhdJ %yjdj;jpd; ,Wjpepiy  Mf;fj;jpwd; 

kpFjpahfTk;tl;b tPjk; FiwthfTk; ,Uf;Fk; NghJ jdpahh; KjyPL 

mjpfhpf;Fk;. 

,yhg Nehf;fpy;yhky; ehl;L eyidf; fUjp muR Nkw;nfhs;Sk; 

KjyPLfs; nghJj;Jiw KjyPLfs; (public investment) 

vdg;gLk;. rhiyfs;> gs;spfs;> ,Ug;Gg; ghijfs; mizf;fl;Lfs; 

Mfpatw;wpy; muR Nkw;nfhs;Sk; nryTfs; nghJj;Jiw KjyPl;bw;F 

vLj;Jf;fhl;LfshFk;. jw;fhyj;jpy;  rpy nghJj;Jiw KjyPLfs; ,yhg 

Nehf;fj;NjhLk; Nkw;nfhs;sg;gLfpd;wd. 

 

7.3.KjyPl;Lj; jPh;khdq;fs; 
 

jdpahh; KjyPl;ilj; J}z;Lfpd;w fhuzpfs; gy;NtW tifahf 

cs;sd. ePz;lfhyj;jpy; rKjha> nghUshjhu gz;ghl;Lf; fhuzpfs; 

KjyPl;ilg; ghjpf;fpd;wd. fPd;]; FWfpa fhyj;jpy; %yjdj;jpd; 

,Wjpepiy Mf;fj;jpwDk; tl;btPjKk; KjyPl;il eph;zapg;gjhff; 

fUjpdhh;. ,tw;iwj; jdpj;jdpahf tpupthfg; gpd;dhy; ghh;f;fyhk;. 

Mdhy; nghJthf KjyPl;il eph;zapf;Fk; fhuzpfis njhFj;Jf; 

$wyhk;. 

tl;b tPjk;: KjyPL tl;btPjj;ijr; rhh;e;Js;sJ. tl;b tPjj;ij nuhf;f 

(ePh;ik) tpUg;gk; eph;zapf;fpd;wJ. Fiwe;j tl;bf;Ff; fld; fpilj;jhy; 

KjyPl;ilf; $l;Lthh;fs;. gzj;jpd; NjitAk; mspg;Gk; tl;btPjj;ijj; 

jPh;khdpf;fpd;wd. 

%yjdj;jpd; ,Wjpepiy Mf;fj;jpwd;: KjyPL $Ltjd; %yk; 

vjph;ghh;f;fpd;w Mjhaj;ij ,Wjpepiy Mf;fj;jpwd; Fwpf;fpd;wJ tl;b 

tPjj;ijtpl ,Wjpepiy Mf;fj;jpwd; kpFjpahf ,Uf;fpd;w tiu 

KjyPl;ilf; $l;Lthh;fs;. 

%yjdg; nghUl;fspd; ,Ug;G: %yjdg; nghUl;fs; kpFjpahf 

,Ue;jhy; KjyPl;il $l;lkhl;lhh;fs;. vr;r epiyapy; %yjdf; 

fUtpfs; ,Ue;jhy; mtw;iw KOikahfg; gadgLj;Jthh;fNs jtpu 

KjyPl;ilf; $l;lkhl;lhh;fs;. 
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tUtha; epiy: ehl;bd; tUtha; $Lfpd;w nghOJ> Efh;T $Lk;. 

,jdhy; nghUl;fspd; Njit$l KjyPL J}z;Ljy; milAk;. 

thzpg vjph;ghh;g;Gfs;: vjph;fhyj;jpy; Mjhak; epiwaf; fpilf;Fnkd;W 

vjph;ghh;j;jhy; KjyPl;ilf; $l;Lthh;fs;> ,y;iyNay; KjyPl;ilf; 

Fiwg;ghh;fs;. 

Efh;Nthh; Njit: ehl;bd; Efh;Nthhpd; Njit $bdhy; KjyPLk; $Lk;. 

vjh;fhyj;jpy; Njit $Lnkd;W vjph;ghh;j;jhYk; KjyPL $Lk; Mdhy; 

Njit Fiwe;jhy; KjyPL FiwAk;. 

ePh;ikj; jd;ik nrhj;Jf;fs;: epWtdq;fspy; gfph;e;J nfhLf;fhj 

Mjhak;> xJf;F epjpfs; Nghd;wit kpFjpahf ,Ue;jhy; KjyPL $Lk;. 

ePh;j;jd;ikAs;s nrhj;Jf;fs; Fiwthf ,Ue;jhy; KjyPL FiwAk;. 

fz;L gpbg;Gf;fSk; Gj;jhf;fq;fSk;;: cw;gj;jp nryitf; Fiwf;ff; 

$ba fz;Lgpbg;Gf;fSk; kpFjpahf Njhd;wpdhy; KjyPl;ilf; 

$l;Lthh;fs;. 

Gjpa nghUl;fs;: GJg;GJ nghUl;fis Fiwe;j nrytpy; cw;gj;jp 

nra;J mjpf tpiyf;F tpw;gid nra;Ak; tha;g;G ,Ue;jhy; KjyPL 

$Lk;. 

kf;fs; ngUf;fk;: kf;fs; njhif ngUFfpd;w nghOJ vy;yh 

tifahd nghUl;fSk; Njit $Lk;. ,jdhy; KjyPL caUk;. 

murpd; nfhs;if: muR Fiwthf thp tpjpj;jhy; KjyPL $Lk;. 

murpay; R+oy;: ehl;bd; mikjpahd murppay; R+o;epiy KjyPl;ilf; 

$l;Lk;. ehl;by; Nghuhl;lq;fSk; fyfq;fSk; ,Ue;jhy; KjyPL 

FiwAk;. 

 

7.4. %yjdj;jpd; KjyPl;Lj;jpwd;(MEI) 
 

gzk; re;ij rkepiy kw;Wk; LM tisNfhL; : 

epjpr; re;ij> gzk;> gj;jpuq;fs; kw;Wk; gpw tUtha;> tUtha; 

nrhj;Jf;fis tpw;gid nra;ag;gLk; re;ijia Fwpf;fpwJ. ,q;Nf ehk; 

gzr; re;ijf;F ek;ik fl;Lg;gLj;JfpNwhk;. gzk; re;ijapy; 

rkepiyiag; gw;wpf; nfhs;tjw;F ehk; re;ijapd; ,uz;L 

gf;fq;fisAk;> tpepNahf gf;fj;ijAk; Nfhhpf;if gf;fj;ijAk; Fwpf;f 

Ntz;Lk;. gzk; (M) kj;jpa tq;fpahy; jPh;khdpf;fg;gLfpwJ. vdNt vk; 

epiyf;F nfhLf;fg;gl Ntz;Lk; vd;W fUJfpNwhk;. tl;b tpfpjk; 

kw;Wk; cz;ikahd tUthapd; xU gzkhf gzj;jpw;fhd 

Nfhhpf;ifia fhl;LfpwJ. glk;. gzk; Nfhhpf;ifr; nray;ghL L=KPY 

K,h>0 msTUf;fs; kw;Wk; Mfpait KiwNa tUkhdk; (Y) kw;Wk; 
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tl;btpfpjk; (r) Mfpatw;wpw;f;fhd gzj;jpw;fhd Njitia 

czh;j;Jfpd;wd. ,q;F KPY vd;gJ gzj;jpw;fhd ghpth;j;jid. 

Kd;ndr;rhpf;if Nfhhpf;if kw;Wk; HR cs;s Nfhhpf;if MFk;. 

gzj;jpw;f;fhd Nfhhpf;if (gzg;Gof;f tpUg;gk;). tl;b tpfpjj;jpd; 

nray;ghL vd tiuaWf;fg;gLfpwJ. 

tl;b tpfpjk; mjpfkhdhy; epiyahd msT tUkhdj;jpy; Fiwe;j 

msT gzk; Njitg;gLfpwJ. tUkhdj;jpy; mjpfhpg;G gzj;jpw;fhd 

Njit vOg;GfpwJ. ,J gzk; Nfhhpf;if. ml;ltizapy; xU 

tyJrhhp khw;wj;jhy; fhz;gpf;fg;gLfpwJ. 
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tUkhdk; ntspaPL 

 ,uz;Lr; re;ijfspd; rkepiyaw;wj; jd;ik  
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7.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
1. tpisTs;s Njit vtw;iwr; rhh;e;Js;sJ.? 

2. jd;dpr;irahd KjyPL vd;why; vd;d? 

7.6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
 

1. tpisTs;s Njitiar; rhh;e;Nj ehl;bd; Ntiytha;g;G> cw;gj;jp> 

tUtha; mikfpd;wJ. tpisTs;s Njit Efh;itAk; KjyPl;ilAk; 

rhh;e;Js;sJ. 

2. tUtha; kw;Wk; cw;gj;jp epiyfisr; rhuhky; Nkw;nfhs;sf; $ba 

KjyPL jd;dpr;irahd KjyPL vdg;gLk;. ,J tUkhd nefpo;r;rpaw;wJ. 

tUtha; khw;wq;fshy; ,j;jifa KjyPL ghjpf;fg;gLtjpy;iy. 

,j;jifa KjyPL yhg Nehf;fpy;yhky; Vw;gLfpwJ. njhopy; EZf;f 

khw;wq;fs;> gUtfhy khw;wq;fs;> Nghh; Nghd;w Gwf;fhuzpfshy; 

Vw;gLfpd;wJ. 

7.7. RUf;fk; 
 

KjyPl;bd; nray;ghl;bd; %yk; KjyPl;bd; tiffis mwpe;J 

KjyPl;bid jPh;khdpf;Fk; fhuzpfisf; $Wfpd;wJ. %yjdj;jpd; 

KjyPl;Lj;jpwdpd; %yk; gzk;> re;ij> rkepiy kw;Wk; LM 

tisNfhl;bidf; Fwpj;j nray;ghLfis tpsf;Ffpd;wJ.  

t
l
;b
 
t
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pj
k
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7.8 Kf;fpa thh;j;ijfs; 
 

jpl;lkpl;l KjyPL: jpl;lkpl;l KjyPL (Planned or Exante 

Investment) vd;gJ njhopy; Kay;Nthh;fs; KjyPL nra;a 

vjph;ghh;f;fpd;w KjyPlhdJ msitf; Fwpf;fpd;wJ. jpl;lkpl;l 

KjyPlhdJ vjph;ghh;f;Fk; KjyPL vdTk; miof;fg;gLfpwJ. ,t;tif 

KjyPL Fwpapyf;Ffspd; (targets) mbg;gilapy; mikfpd;wJ. 

jpl;lkplhj KjyPL: jpl;lkplhj KjyPL (Unplanned Investment) 

vd;gJ njhopy; Kay;Nthh;fs; vjph;ghuhky; Nkw;nfhs;Sk; KjyPl;ilf; 

Fwpf;fpd;wJ. Fwpapyf;Ffs; ,y;yhky; ,t;tif KjyPL mikfpd;wJ. 

Nkhrkhd tpw;gidapdhy; nghUs;Njf;fk; Vw;gLk; NghJ jpl;lkplhj 

KjyPL eilngWfpd;wJ. 

7.9. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
 

FWfpa tpdhf;fSf;F tpilasp. 

1.epjp KjyPL vd;why; vd;d? 

2.jd;dpr;irahd KjyPL> JHz;lg;gl;l KjyPL NtWgLj;Jf. 

neLtpdhf;fSf;F tpilasp. 

1.KjyPl;bd; tiffis tpthp. 

2.KjyPl;bidj; jPh;khdpf;Fk; fhuzpfis tpsf;Ff. 

7.10. ghpe;Jiuf;fg;gLk; E}y;fs; 
 

1. it\;> M.C.(2005)> “Nghpay; nghUshjhu fUj;jpay;”> tpfh]; gg;sp\pq; 

`T];> GJ nly;yp. 
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myF 8:  ngUf;fp 

mikg;G 

8.1. nghUs; 

8.2. gz;Gfs; 

8.3. epiyahd kw;Wk; khWk; ngUf;fpfs; 

8.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

8.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

8.6. RUf;fk; 

8.7 Kf;fpa thh;j;ijfs; 

8.8. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

8.8. ghpe;Jiuf;fg;gLk; E}y;fs; 

 

8.1. nghUs; 
fPd;rpd; Ntiyf; Nfhl;ghl;by; ‘ngUf;fp‟ kpfTk; 

Kf;fpakhdjhFk;. KjyPl;bd; tpisT Ntiy tha;g;gpd; kPJ vg;gb 

,Uf;Fk; vd;gij Muha Ntiytha;g;G ngUf;fp vd;w fUj;ij 1931-y; 

Mh;.vg;. fhd; (R.F.Khan) gad;gLj;jpdhh;. fhd; mth;fspd; fUj;jpd; 

mbg;gilapy; fPd;]; jdJ KjyPl;Lg; ngUf;fp(stment multiplier) 

my;yJ tUtha; ngUf;fp(Income multiplier) vd;w fUj;jpid 

cUthf;fpdhh;. fPd;rpd; ngUf;fp fUj;jhdJ Efh;tpd; cstpay; tpjp> 

,Wjpepiy Efh;T ehl;lj;jpd; nfO(Co-efficient) Mfpa 

fUj;Jf;fspd; mbg;gilapy; mike;Js;sJ. 

ngUf;fp vd;gjd; nghUs; : 

KjyPl;by; Vw;gLk; mjpfhpg;ghdJ mijtpl mjpfkhd 

tpfpjj;jpy; tUkhdj;jpy; vt;thW nfhz;L tUfpd;wJ vd;gij 

‘ngUf;fp‟ vd;w fUj;J tpsf;FfpwJ. 

rhKNty;rd; : ‘ngUf;fp vd;w vz;izf; nfhz;L KjyPl;L 

khw;wj;ijg; ngUf;fpdhy;  tUthapy; Vw;gLk; khw;wk; vd;dthf 

,Uf;Fk; vd;gijf; fhzyhk;” ;.; 

N`d;rd;: fPpd;rpd; KjyPl;L ngUf;fp vd;gJ mjpfhpj;j KjyPl;NlhLk;> 

mjpfhpj;j tUthNahLk; njhlh;Gila nfOthFk;”. 

fPd;rpd; ngUf;fpahdJ njhlf;fj;jpy; KjyPl;by; Vw;gl;l 

mjpfhpg;gpw;Fk;> tUthapy; ,Wjpapy; Vw;gLk; mjpfhpg;gpw;Fk;> tUthapy; 

,Wjpapy; Vw;gLk; mjpfhpg;gpw;Fk; cs;s njhlh;ig tpsf;FfpwJ. 
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fPd;rpd; ngUf;fpahdJ KjyPl;Lg; ngUf;fp my;yJ tUkhdg; ngUf;fp 

vd miof;fg;gLfpwJ. KjyPl;by; Vw;gLk; khw;wj;jpw;Fk;(∆𝑰) tUthapy; 

Vw;gLk; khw;wj;jpw;Fk;;(∆𝒀)  cs;s tpfpjNk ngUf;fp(K) vdg;gLk;. 

K=
∆𝒀

∆𝑰
 

Nkw;fz;l #j;jpuj;jpd; %yk; KjyPl;by; Vw;gl;l khw;wj;jhy; tUthapy; 

Vw;gl;l khw;wj;ijf; fzf;fplyhk;. 

∆𝒀 = 𝐊 × ∆𝑰 

8.2.gz;Gfs; 
 

ngUf;fpapd; gz;Gfisj; njhFj;Jf; $wyhk;. 

1.,Wjpepiy Efh;T tpUg;gk; khwhik: ngUf;fp KOf;fr; 

nray;gltUtha; ngUf;fk; Vw;gLk; nghOJ ,Wjpepiy Efh;T tpUg;gk; 

khwf; $lhJ. mjhtJ Efh;Tr; rhh;G epiyahdjhf ,Uf;f Ntz;Lk;. 

Vndd;why; ngUf;fp ,Wjpepiy tpUg;gj;ijNa rhh;e;J mikfpd;wJ. 

vjph;ghuhj fhuzq;fspdhy; ,Wjpepiy Efh;T tpUg;gk;. khwpdhy; 

ngUf;fpAk; khWk;.  

2.jhNd KjyPL Vw;gly;: KjyPL jhNd Vw;gLtjhf ,Uf;f Ntz;Lk;. 

jhNd Vw;gLk; KjyPl;by; khw;wk; Vw;gLk;. Mdhy; KjyPL 

J}z;lg;ngw;wjhf ,Uf;fhJ. Efh;T $Ltjhy; KjyPl;il J}z;Lfpd;w 

KLf;fp nray;glhJ. KLf;fp tpisT ,Ue;jhy; ngUf;fpapYk; khw;wk; 

Vw;gLk;. 

3. fhy ,ilntspapd;ik: tUthiag; ngWtjw;Fk; mjidr; 

nrytpLtjw;Fk; ,ilapy; ePz;l fhy ,ilntsp ,Uf;ff; $lhJ. 

fhy ,ilntsp ,Ue;jhy; ngUf;fp rhpahfr; nray;glhJ 

clDf;FlNd tUthiar; nrytpLfpd;w nghOJ ngUf;fpAk; clNd 

nray;gLfpwJ. 

4. %ba nghUshjhukhf ,Uj;jy;: ngUf;fp KOikahfr; nray;gl 

nghUshjhuk; %lg;ngw;wjhf ,Uf;f Ntz;Lk;. ,d;ndhU tifapy; 

$wpdhy; gpw ehLfNshL ve;j tifahd tzpfj; njhlh;Gk; 

itj;jpUf;f $lhJ. thzpgj; njhlh;G ,Ue;jhy; ngUf;fp $LjyhfNth 

FiwthfNth nray;gLk;.  

5.KjyPl;il epiyehl;ly;: $Lfpw Gjpa KjyPl;lhdij ngUf;fp 

nray;gl;L KbAk; tiu epiyepWj;j Ntz;Lk;. njhlh; ,ilntspapy; 

xOq;fhf KjyPl;lsT $bf; nfhz;L te;jhy;jhd;  ngUf;fp 

nray;gLk;. KjyPL $lhtpl;lhy; tUtha; FiwAk;.  
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6.epfu KjyPL $ly;: nghUshjhuj;jpy; nkhj;jj;jpy; epfu KjyPL $l 

Ntz;Lk;. xU Jiwapy; KjyPL $Lfpd;w nghOJ mNj mstpw;F 

NtW Jiwapy; KjyPL Fiwe;jhy; ngUf;fp nray;glhJ. 

vLj;Jf;fhl;lhf> xU ehl;by; nghJ KjyPL $Lfpd;w mstpw;F jdpahh; 

KjyPL ngUfp tpl;lhy; ngUf;fp nray;glhJ.  

7.Efh;T nghUl;fs; fpilj;jy;: KjyPL $Ltjhy; tUtha; ngUFtjd; 

tpisthf Vw;gLk; tpisTs;s Njitf;Nfw;g Efh; nghUl;fs; fpilf;f 

Ntz;Lk;. Efh;nghUl;fs; NghJkhd mstpy; fpilj;jhy; jhd; kf;fs; 

$Ljyhf fpilf;Fk; tUthia nrytpLthh;fs;. ,Wjpepiy Efh;T 

tpUg;gk; FiwahkypUf;f Efh;nghUl;fs; NghJkhd mstpy; fpilf;f 

Ntz;Lk;.  

8.KOepiw Ntiytha;g;G Fiwthd epiy: nghUshjhuk; KOepiw 

Ntiytha;g;Gf; Fiwthd epiyapNyNa ,Uf;f Ntz;Lk;. tpUg;gkw;w 

Ntiyapd;ik ,Ue;jhy; jhd; ngUf;fp nray;gLtjd; tpisthf 

tUtha; cw;gj;jp Ntiytha;g;G Mfpait $Lk;.  

9. Efh;T elg;G tUthiar; rhh;e;j epiy: Efh;T elg;G tUthia 

rhh;e;jpUf;f Ntz;Lk;. fle;j fhy Nrkpg;ig gad;gLj;jpdhNyh fld; 

thq;fp nrytpl;lhNyh ngUf;fpapd; cz;ikahd msT khWk;.  

10.gpw cw;gj;jpr; rhjdq;fs; fpilj;jy;: cw;gj;jpf;F Ntz;bagpw 

rhjdq;fs; vspjhf Njitahd mstpy; fpilf;f Ntz;Lk;.  

11.tpiyapy; khw;wkpd;ik: tpiyapy; ve;j khw;wKk; Vw;glf; $lhJ. 

Vndd;why; tpiyapy; Vw;gLk; khw;wk; ,Wjpepiy Efh;T tpUg;gj;ij 

khw;Wtjhy; ngUf;fp ghjpf;fg;gLk;. 

 

8.3. epiyahd kw;Wk; khWk; ngUf;fpfs; 
 

KjyPl;bd; Muk;g mjpfupg;Gf;Fk; tUkhdj;jpd; ,Wjp 

mjpfupg;Gf;Fk; ,ilapy; vd;d elf;fpwJ vd;gij nfa;d;]pd; KjyPl;L 

ngUf;ff; Nfhl;ghL ekf;Fj; njuptpf;ftpy;iy. 

nkhj;j tUkhdj;jpd; ,Wjp mjpfupg;G vt;thW> ve;j 

fl;lq;fspy; my;yJ Neu ,ilntspapy; fpilf;fpwJ vd;gij mwpa 

vq;fSf;F ve;j topAk; ,y;iy. nfa;dPrpad; ngUf;fp xU rkepiyapd; 

tUkhd tpupthf;f nray;Kiwiaf; fhl;LfpwJ> mJTk; epiyahd 

mDkhdq;fspd; fPo;. epfo;Tfspd; cz;ikahd tupir Fwpj;J ve;j 

NahridAk; nfhLf;fg;gltpy;iy> NeuKk; ,y;iy. 

tUkhd gutypd; KO nray;KiwAk; jhdpaq;fp> Neuk; my;yJ 

gpw fhuzpfshy; ghjpf;fg;glhJ. vLj;Jf;fhl;lhf> jdpahH kw;Wk; nghJ 
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KjyPl;bd; tpisthf nrytpdq;fspy; khw;wq;fs; epfOk;NghJ kl;LNk 

ngUf;fp ,aq;fhJ vd;gij epidtpy; nfhs;syhk;. Mdhy; EfHT 

nrytpdq;fspd; mjpfupg;G fhuzkhfTk; (fPd;]; FWfpa fhyj;jpy; 

mit epiyahdit vd;W fUjpdhYk;) epfOk;. 

KjyPl;L nryTfs; fhyg;Nghf;fpy; epiyahdjhf ,Ue;jhy;> 

Nrkpg;G rupT my;yJ tupfspy; Fiwg;G Mfpait ePz;lfhykhf 

EfHT nrytpdq;fis mjpfupf;f toptFf;Fk;> ,J ngUf;f 

tpisTfSf;F toptFf;Fk;. gpe;ija nfapdPrpa vOj;jhsHfs;> 

ngUf;fj;jpd; msT fhy jhkjj;jhy; ghjpf;fg;gl Ntz;Lk; vd;W 

Rl;bf;fhl;bAs;sdH> mjhtJ> Fwpg;gpl;l msT KjyPLfs; 

tUkhdj;ij caHj;Jtjpy; jq;fs; KO nry;thf;ifAk; nrYj;j 

Neuk; vLf;Fk; vd;gjd; %yk; czuyhk;. 

,jw;fpilapy;> Gjpa KjyPLfs; ele;jpUf;fyhk; kw;Wk; mit ngUf;f 

tpisTfis Vw;gLj;jf;$Lk;. Neuk; jhkjkhf ,Ue;jhy;> ,Wjp 

rkepiy epiyia mila mjpf Neuk; vLf;Fk;> tUkhdk; gpd;dilT 

,y;yhjij tpl nkJthf caUk;. ,JNghd;w gpd;dilTfspd; 

tpisTfs; Kf;fpakpy;iy vd;W nfa;d;]; epidj;jjhfj; njupfpwJ. 

Mdhy; cz;ikahd ngUf;fp> nghUshjhuj;jpy; nray;gLk; khWk; 

rf;jpfis ftdj;jpy; nfhs;s Ntz;Lk;. 

tpkHrfHfspd; $w;Wg;gb> nfapdPrpad; epiyahd ngUf;fpid 

ildkpf; ngUf;fp %yk; khw;WtJ ey;yJ. ,J epfo;Tfis 

khw;Wtij fzf;fpy; vLj;Jf;nfhs;fpwJ. ,e;j mtjhdpg;Gfs; 

,Ue;jNghjpYk;$l> nfa;d;]; RUf;fkhf> ngUf;fj;jpd; %d;W 

ntt;NtW fUj;Jf;fis tpthjpj;jhH vd;gij epidtpy; nfhs;tJ 

gaDs;sJ: ngUf;fj;jpd; jHf;fuPjpahd Nfhl;ghL Neuk; jhkjkpy;iy 

vd;W fUJfpwJ> Neuk; jhkjkhfpwJ kw;Wk; 'xg;gPL” mbg;gilapy; 

ngUf;fj;jpd; fhy gFg;gha;T fUj;J epiykhw;w nray;Kiw my;yJ 

ghij Kw;wpYk; jtpHf;fg;gl;l ngUf;fj;jpd; Gs;sptptuq;fspd; fhykw;w 

fUj;J. 

tpthjk; ,d;Dk; njhlHfpwJ. xUGwk;> njspTgLj;j Ntz;ba rpy 

Gs;spfs; ,Ue;jd> kWGwk;> N[h`d;rd;> fhd; kw;Wk; nfa;d;]; 

Mfpatw;wpd; kpfTk; vspikg;gLj;jg;gl;l khjpupfs; rpy jpirfspy; 

khw;wq;fs; kw;Wk; ePl;bg;G Njit. jw;Nghija Muha;r;rp rk;ge;jg;gl;l 

gy jpirfspy; ,uz;il ehk; vLf;f tpUk;GfpNwhk;. 

,it gpd;tUkhW tpsf;fyhk;: 

Kjy; jpirahdJ ngUf;fp nray;Kiw jd;idj;jhNd 

nray;gLj;Jtjw;F vLf;Fk; Neuj;Jld; njhlHGilaJ. Kjy;> 



 

92 

 

ngUf;fp 

 

Fwpg;G 

 

,uz;lhtJ> %d;whtJ Nghd;w fhyfl;lj;jpy; (Fwpg;ghf khWk; ngUf;fp 

tp\aj;jpy;) ngUf;f tpisTfisg; gw;wp ehq;fs; NgRfpNwhk;> NkYk; 

xU rpwpa vz;zpf;ifapyhd fhyq;fSf;Fg; gpwF tpisTfspd; msT 

,Wjp rkepiy kjpg;Gf;F kpf mUfpy; cs;sJ vd;gij epidtpy; 

nfhs;f. vdNt> ,e;j fhyq;fs; xU ehs;> xU thuk;> xU khjk; 

my;yJ xU tUlk; ePbf;fpwjh vd;gij ehk; ,d;Dk; njupe;J nfhs;s 

Ntz;Lk;. 

fhuzj;jpw;Fk; tpisTf;Fk; ,ilapyhd ,ilntsp kpf 

ePz;ljy;y vd;W N[h`d;rd; czHe;jhH. khwhf fhuzKk; tpisTk; 

xd;whf ifNfhHj;Jr; nry;Yq;fs;. mtuJ fUj;J rupahdJ vd;gJ 

rhj;jpakhdJ kw;Wk; rhj;jpakhdJ. ,d;Dk; rupahd gjpiyg; ngw> 

mDgtg; gzpfs; kw;Wk; Muha;r;rp epiwa Njit. ,e;j Nfs;tpfSf;F 

gjpyspf;f Kaw;rpfs; v/g;. kf;yg; kw;Wk; rkPgj;jpy; [p. mf;Ny 

MfpNahuhy; nra;ag;gl;lJ. 

MfNt> ngUf;fj;jpd; J}a Nfhl;ghL> ~EfHT Kidg;G| kw;Wk; 

~ngUf;fp| Mfpatw;Wf;F ,ilNaahd tiuaiw cwitf; 

fhl;LfpwJ. ~ngUf;fp| vd;w jiyg;gpd; fPo; mbf;fb vOk; gy 

rpf;fy;fs; ngUf;fj;jpd; J}a Nfhl;ghl;bw;F ntspNa cs;sd. NkNy 

Fwpg;gpl;Ls;s rpf;fy;fisj; jtpu> NtWgl;l rpf;fy;fspd; fPo; 

nfhLf;fg;gl;l msT nrytpdq;fSld; njhlHGila epfu KjyPl;bd; 

msit epHzapj;jy; kw;Wk; ngUf;fj;jpd; vz; kjpg;ig epHzapj;jy; 

Mfpatw;Wld; gpw rpf;fy;fs; njhlHGilait. 

nfa;d;]; mbg;gil cstpay; rl;lk; Fwpg;gpLk; jdpegupd; 

vk;.gp.rp> r%fj;jpd; xl;Lnkhj;j MPS (ngUf;fp) jPHkhdpf;f 

rhjhuzkhf Kf;fpakhd gy fhuzpfspy; xd;whFk;. vdNt> 

fhyg;Nghf;fpy; ngUf;fj;jpd; ];jpuj;jd;ikia ehk; ngupJgLj;j 

Njitapy;iy. 

gFg;gha;T Nehf;fj;jpw;fhf rpy Neuq;fspy; epiyahd 

ngUf;fj;jpw;Fk; khWk; ngUf;fj;jpw;Fk; milapy; NtWghL 

nra;ag;gLfpwJ. epiyahd ngUf;fj;ij> xg;gPl;L epiyahd gy 

Neuq;fs; xNu Neuj;jpy; ngUf;fp> jUf;f ngUf;fk;> fhykw;w ngUf;fy;> 

fhykw;w ngUf;fk; kw;Wk; cldb ngUf;fpahf ,Uf;Fk;. 

epiyahd ngUf;fj;jpd; fUj;J KjyPl;bYs;s khw;wq;fs;  

cldbahf tUkhdj;jpy; khw;wk; vw;gLfpd;wd vd;gijf; Fwpf;fpwJ. 

mjhtJ> KjyPl;L khw;wj;jpw;Fk;> tUkhd khw;wj;jpw;Fk; ,ilapy; ve;j 

fhyj;jpYk; jhkjk; ,y;iy. KjyPl;L jpl;lj;jpy; xU &gha; 

nrytopf;fg;gLk; jUzj;jpy;> r%fj;jpd; tUkhdk; gy klq;F 
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mjpfhpf;fpwJ. fhyk; kw;Wk; ngUf;fk; vd mwpag;gLk; khWk; 

ngUf;fj;jpd; fUj;J MFk;. KjyPl;L khw;wk; my;yJ tUkhdj;jpd; 

kw;w cWjpg;ghl;bd; tpisthf tUtha; khw;wk; ve;j gbg;gbahd 

nray;Kiw cs;sJ. tUkhdj;jpy; khw;wj;jpd; nray;Kiw xU fhy 

jhkjk;. tUtha; cw;gj;jp kw;Wk; Efh;T nrytpdj;jpd; %yk; ngUf;f 

nray;Kiw nray;gLfpwJ. khWk; ngUf;fp tUkhdj;jpy; khw;wk; ngWk; 

nray;Kiw kw;Wk; KjyPl;by; khw;wk; fhuzkhf ntt;NtW 

fl;lq;fspy; Efh;T khw;wk; fzf;fpy; vLj;J mij KjyPl;byhd 

khw;wj;jpd; tpisthf Vw;gLk; tUthapd; khw;wj;jpd; epyf; fzf;fPL 

nra;ag;gLk;. 

8.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
 

1.ngUf;fp vd;why; vd;d? 

2.epfu KjyPl;L $Ljypy; ngUf;fpapd; nray;ghL vd;d? 

 

8.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
 

1. KjyPl;by; Vw;gLk; khw;wj;jpw;Fk;(∆𝑰) tUthapy; Vw;gLk; 

khw;wj;jpw;Fk;;(∆𝒀)  cs;s tpfpjNk ngUf;fp(K) vdg;gLk;. 

K=
∆𝒀

∆𝑰
 

2. nghUshjhuj;jpy; nkhj;jj;jpy; epfu KjyPL $l Ntz;Lk;. xU 

Jiwapy; KjyPL $Lfpd;w nghOJ mNj mstpw;F NtW Jiwapy; 

KjyPL Fiwe;jhy; ngUf;fp nray;glhJ. vLj;Jf;fhl;lhf> xU ehl;by; 

nghJ KjyPL $Lfpd;w mstpw;F jdpahh; KjyPL ngUfp tpl;lhy; 

ngUf;fp nray;glhJ. 

8.6. RUf;fk; 
fPd;rpd; ngUf;fpahdJ njhlf;fj;jpy; KjyPl;by; Vw;gl;l 

mjpfhpg;gpw;Fk;> tUthapy; ,Wjpapy; Vw;gLk; mjpfhpg;gpw;Fk;> tUthapy; 

,Wjpapy; Vw;gLk; mjpfhpg;gpw;Fk; cs;s njhlh;ig tpsf;FfpwJ. 

ngUf;fpapd; gz;Gfis tpthpj;J epiyahd kw;Wk; khWk; ngUf;fpfs; 

Fwpj;J tpthpf;fpd;wJ. 

8.7. Kf;fpa thh;j;ijfs; 
 

fhy ,ilntspapd;ik: tUthiag; ngWtjw;Fk; mjidr; 

nrytpLtjw;Fk; ,ilapy; ePz;l fhy ,ilntsp ,Uf;ff; $lhJ. 
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jhNd KjyPL Vw;gly;: KjyPL jhNd Vw;gLtjhf ,Uf;f Ntz;Lk;. 

jhNd Vw;gLk; KjyPl;by; khw;wk; Vw;gLk;. mj;jifa KjyPL 

J}z;lg;ngw;wjhf ,Uf;fhJ. 

 

8.8. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
 

FWfpa tpdhf;fSf;F tpilasp. 

1.nfapd;\padpd; ngUf;fpf; fUj;J vd;d? 

2.%ba nghUshjhuk; vd;why; vd;d? 

neLtpdhf;fSf;F tpilasp. 

1.ngUf;fpapd; gz;Gfis tpthp. 

2.epiyahd kw;Wk; khWk; ngUf;fpfs; gw;wp tpthp. 

8.8. ghpe;Jiuf;fg;gLk; E}y;fs; 
it\;> M.C. (2005)> “Nghpay; nghUshjhuf; nfhs;if”> tpfh]; 
gg;sp\pq; `T];> GJ nly;yp. 
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myF 9:  KLf;fp 

mikg;G: 

9.1. nghUs; 

9.2. gz;Gfs; 

9.3. J}z;lg;gl;l KjyPL kw;Wk; KLf;fp 

9.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

9.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

9.6. RUf;fk; 

9.7. Kf;fpa thh;j;ijfs; 

9.8. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

9.9. ghpe;Jiuf;fg;gLk; E}y;fs; 

 
9.1.nghUs;: 
 N`d;rd; ngUf;fpiaAk; ,izj;J ,tw;wpd; $l;L tpisthy; 

KjyPl;bYk; Efu;tpYk; vd;ndd;d khw;wq;fs; Vw;gLk; vd;gij 

tpsf;Ffpd;whu;. mtu; ngUf;fp> KLf;fp gpd;dpa nray; tpistpid 

kpifg; ngUf;fp (Super multiplier) vd;wk; nek;GNfhy; ,af;f 

tpisT (leverage effect) vd;Wk; Fwpg;gpLfpd;whu;. 

fUj;J tpsf;fk; 

 jhndOk; KjyPl;by; Vw;gLk; $Ljy; ve;j xU khw;wKk; Njrpa 

tUthapy; ngUf;fy; tpisit Vw;gLj;Jfpd;wJ. tUtha; $Ltjhy; 

Efu;Tk; $Lk;. Efu;T $Ltjhy; KjyPl;by; tpiuthd KLf;fg;gl;l 

tpisT Vw;gLk;. KjyPl;L khw;wk; kWgbAkhf tUthapYk;  

khw;wq;fis Vw;gLj;Jk;. ,e;j tpisTfs; njhlu; tl;lkhf 

Vw;gLfpd;wd. tpuptilAk; nghOJ nghUshjhuk; nropg;G epiyf;Fk;. 

RUq;Fk; nghOJ ke;j epiyf;Fk; khwp khwpr; nry;Yk;. ,e;j njhlu; 

cwtpid. 

    

 

 

    Ia           Y            C            Ii            Y            C             Ii 

vd;W Fwpg;gpLtJ kuG. 

 ,Wjp epiy Nrkpg;G tpUg;Gf;Fk; ,Wjp epiy KjyPl;L 

tpUg;Gf;FKs;s tpj;jpahrj;jpd; jiyfPo;g; gpd;dNk ngUf;fp KLf;fp 
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gpd;dpa nray; tpisT MFk; vd;Wk; tiuaiw nra;fpd;wdu;. 

,jidf; fzpjr; rkd;ghl;bd; mbg;gilapy; 

𝟏

𝑺′ − 𝑰′
 

tiugl tpsf;fk; : 

 ngUf;fp – KLf;fp gpd;dpa nray; tpistpid gpd; fz;l 

tiuglk; xd;whYk; tpsf;fyhk;. 

 

 

 tiuglj;jpy; SS Nrkpg;Gf; NfhlhFk;. II KjyPl;Lf; 

NfhlhFk;. E vd;Dk; Gs;spapy; mt;tpU NfhLfSk; xd;iwnahd;W 

ntl;Lfpd;wd. ,g; Gs;spapy; jhd; nghUshjhur; rk epiy 

Njhd;Wfpd;wJ. ,g;Gs;spapy; Nrkpg;Gk; KjypLk; rkkhf ,Uf;Fk;. 

mit EYf;Fr; rkkhFk;. KjyPL J}z;lg;gLkhapd; tUthAk; OY2 

Mf mjpfupf;fpwJ. $ba tUkhdk; YY2 f;Fr; rkkhFk;. ngUf;fp-

KLf;fp gpd;dpa nray; tpisT nkhj;jk; YY2 MFk;. ,jpy; YY1 

$ba tUtha; ngUf;fpapd; tpisthYk; Y1Y2 tUtha; mjpfupg;G 

KLf;fpapd; tpisthYk; Vw;gLfpd;wd. 

Kf;fpaj;Jtk;  

1. ehl;L tUtha; vt;thW tpiuthfg; ngUFfpwJ vd;gij kpifg; 

ngUf;fpf; fUj;J tpsf;FfpwJ. 

2. thzpgr; Roy;fspd; ,ay;igAk; Nghf;ifAk; mwpa kpifg; 

ngUf;fp fUj;J Jiz nra;fpwJ. 

3. thzpgr; Roy;fspy; Vw;gLk; jpUg;G Kidfis tpsf;Ftjw;F 

kpifg; ngUf;fp  

fUj;J Jiz nra;fpwJ.  
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2.`pf;]pd; thzpgr; Roy; Nfhl;ghL 

Kd;Diu 

 thzpgr; Roy; Nfhl;ghl;Lf;F xU gq;F (A contribution 

to the Trade Cycle) vd;Dk; E}ypy; ngUf;fp kw;Wk; KjyPl;Lf; 

fUj;Jf;fis ,izj;J thzpgr; Roy; Nfhl;ghL xd;wpid 

cUthf;fpdhu;. Nguh. `pf;]; ngUf;fp KjyPL fUj;Jf;fis Vw;fdNt 

fPd;]; mwpKfg;gLj;jpAs;shu;. `pf;]; KjyPl;il jhndOe;j KjyPL 

(autonomous investment). J}z;lg; ngw;w KjyPL (Induced 

investment) vd ,uz;L tifahfg; gFj;Js;shu;. 

jhndOe;j KjyPL 

 KjyPl;Lj; Njit kw;Wk; gy fhuzpfSf;fhf Vw;gLk; KjyPL 

jhndOe;j KjyPL vdg;gLk;. jhndOe;j KjyPL xU Fwpg;gpl;l 

tpfpjj;jpy; mjpfupj;Jf; nfhz;Nl nry;Yk;. jhndOe;j KjyPl;bd; 

fhuzkhf kf;fs; tUtha; xU Fwpg;gpl;l mstpy; mjpfupf;Fk; 

ngUf;fp-KLf;fp gpd;dpa nray; tpisNt ,J MFk;. 

J}z;lg; ngw;w KjypL 

 cw;gj;jpapy; Vw;gLk; khWjy;fshy; J}z;lg;gLk; KjyPL 

J}z;lg; ngw;w KjyPL vdg;gLk; cw;gj;jp mjpfupf;Fk; nghOJ 

J}z;lg; ngw;w KjyPLk; mjpfupf;Fk; vLj;Jf;fhl;L Njit mjpfupg;G 

epue;jukhdjhf ,Uf;Fk; vdf; fUjg;gl;lhy; mjpfsT cw;gj;jpia 

Nkw;nfhs;tJ ,d;wpaikahjJ MFk;. ,jdhy; %yjdg; gz;lq;fspd; 

,Ug;G njhopypy; mjpfupf;Fk; ,jidg; gpd; fz;l tiuglk; %yk; 

tpsf;fyhk;. 

 

 OX mr;rpy;  fhyj;ijAk; IY mr;rpy; nghUshjhu 

eltbf;iffspd; epiyiaAk; Fwpf;fpd;Nwhk;. AA NfhL jhndOe;j 

KjyPl;lsitf; Fwpf;Fk;. ,J Xu; Fwpg;gpl;l Ntfj;jpy; mjpfupj;Jf; 

nfhz;Nl nry;Yk;. LL NfhL ngUf;fp-KLf;fp gpd;dpa nray; 

tpisthy; Vw;gl;l rk epiy tUtha; epiyaf; Fwpf;Fk; NfhlhFk;. 
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EE NfhL rk epiy cw;gj;jpg; ghijiaf; Fwpf;fpFk; NfhlhFk;. AA 

EE NfhLfSf;fpilg;gl;l nrq;Fj;J cauk; ngUf;fp KLf;fp ,tw;wpd; 

gpd;dpa nray; tpisT MFk;. FF vd;gJ KO epiy Ntiy 

tha;g;gpd; cr;r vy;iyiaf; Fwpg;gpLk;. PP vd;gJ tpupthf;fg; ghij 

Kjypy; cw;gj;jp P Mf mjpfupf;fpwJ. ,J jw;fhypfkhd mjpfupg;Ng 

,e;j mjpfupg;G jhndOe;j KjyPl;L mjpfupg;ghy; Vw;gl;ljhFk;. 

jhndOe;j KjyPL ntF tpiutpy; FiwAk;. vdpDk; J}z;lg; ngw;w 

KjyPL cr;r tuk;ig P2f;F cau;Jf;fpwJ P2f;Fk; Nky; mJ Fiwaj; 

njhlq;FfpwJ. ,J thzpgr; Roypd; ,wq;F KfkhFk;. thzpgr; 

Roypd; ,wq;FKfkhdJ P2RR1 vd;Dk; ghijapy; nry;tJ Nghy 

njhlu;r;rpahfTk; nkJthfTk; ,Uf;fyhk;. ,y;iynadpy; P2RR2 vd;Dk; 

ghijapy; nry;tJ Nghy tpiuthfTk; ,Uf;fyhk;. nghJthf ,wq;F 

Kfk; tpiuthdjhfNt ,Uf;Fk;. 

 

vLNfhs;fs;: 

1. jhndOe;j KjyPL njhlu;r;rpahf xU Fwpg;gpl;l Ntfj;jpy; 

mjpfupj;Jf; nfhz;Nl nry;y Ntz;Lk;. 

2. fhyg; Nghf;fpy; Nrkpg;G-KjyPl;Lf; nfOf;fs; ghjpf;fg;gLfpwJ. 

,jdhy; Nky; Nehf;fpr; nry;Yk; rk epiyahdJ rPuhf 

,y;yhky; rWf;Fk; rk epiyahf khWk;. 

3. ngUf;fp> KLf;fp ,it khwhj epiyahd kjpg;igg; ngw;wpUf;f 

Ntz;Lk;. 

4. KO epiw Ntiy tha;g;G epiyf;F xu; cr;r tuk;G ,Uf;fpwJ. 

,e;epiyf;F Nkyhfg; nghUshjhuk; tpuptila KbahJ. 

Fiwfs;: 

1. fPd;]pd; Efu;Tf; rhu;G epiyahdjhFk;. ,jd; mbg;gilapy; 

thzpgr; Roypd; gy;NtW epiyfspYk; ngUf;fpapd; kjpg;G 

epiyahf ,Uf;Fk; vd `pf;]; vLj;Jf; nfhz;Ls;shu;. ,JTk; 

jtNw MFk;. 

2. KLf;fpapd; kjpg;Gk; epiyahdnjd `pf;]; vLj;Jf; 

nfhz;Ls;shu;. ,JTk; jtNw MFk;. 

3. jhndOe;j KjyPL thzpgr; Roypd; gy;NtW epiyfspYk; 

njhlu;r;rpahf ,Uf;Fk; vd;W `pf;]; fUJfpwhu;. ,JTk; 

cz;ikf;Fg; Gwk;ghdNj MFk;. 

4. jhndOe;j KjyPl;Lf;Fk;> J}z;lg; ngw;w KjyPl;Lf;Fk; 

tpj;jpahrk; fhz;gJ fbdkhf ,Uf;fpwJ. Vnddpy; FWfpa 

fhyj;jpy; jhndOe;j KjyPL J}z;lg;ngw;w KjyPlhf khWfpwJ. 
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5. thzpgr; RoYf;F Nky; tuk;G epu;zapj;j `pf;]pd; Nfhl;ghL 

ke;jk; Njhd;WtJ vt;thW vd;gijr; ruptu tpsf;fj; jtwp 

tpl;lJ. 

gzf; fhuzpfspd; gq;F `pf;]pd; Nfhl;ghl;by; R+og;gl;Ls;sJ. 

jdJ E}ypd; xU gFjpapy; gz thl;lk; Njhd;w gzf; fhuzpfs; jhd; 

fhuznkd;Wk; kw;nwhU gFjpapy; ngUf;fp-KLf;fp jhd; fhuznkd;Wk; 

mtu; $Wfpwhu;. 

 

fPd;rpd; Nfhl;ghl;Lf; fUtpfSk; tsu;r;rp Fiwe;j ehLfSk;: 

1.cWjpAs;s Njit: 

 fPd;rpd; Nfhl;ghl;bd;gb tsu;r;rpaile;j ehLfspy; 

Ntiyapd;ikf;F fhuzk; cWjpAs;s Njitf; gw;whf; FiwahFk;. 

khwhf gpd;jq;fpa ehLfspy; Ntiyapd;ikf;F fhuzk; %yjdk; 

gw;whf;FiwahFk;. 

2.Efu;T ehl;lk; 

 Kd;Ndw;wkile;j ehLfspd; njhF Njitg; gw;whf;Fiwf;Ff; 

fhuzk; Fiwthd Efu;T ehl;lKk;> mjpfkhd Nrkpg;G ehl;lKk; 

MFk;. Mdhy; gpd;jq;fpa ehLfspy; ,Wjp epiy Efu;T ehl;lk; 

mjpfkhf cs;sJ. ,e;ehLfpsy; tUthapy; ngUk; gFjpia Efu;T 

gz;lq;fspy; nrytpLfpd;wdu;. ,jd; tpisthf gpd;jq;fpa ehLfspy; 

tUkhdNkh my;yJ Ntiytha;g;Ngh mjpfkhf ,Ug;gjpy;iy. 

3.Nrkpg;G: 

 Nrkpg;G vd;gJ tsu;r;rpaile;j ehLfisg; nghUj;jstpy; 

r%ff; Fw;wkhFk; vd fPd;]; fUJfpwhu;. Vnddpy; Nrkpg;ghdJ nkhj;j 

tpisTs;s Njitiaf; Fiwf;Fk; tsu;r;rpaile;j ehLfspy; ke;j 

fhyj;jpy; cs;s tpisTs;s Njitg; gw;whf;Fiwia Efu;itf; 

$l;Ltjd; %yKk; Nrkpg;igf; Fiwg;gjd; %yKk; jPu;f;f KbAk;. 

 Mdhy; gpd;jq;fpa ehLfisg; nghUj;jstpy; Nrkpg;G 

ey;yjhFk;. Efu;itf; Fiwj;J> Nrkpg;ig mjpfg;gLj;jpdhy;jhd; 

gpd;jq;fpa ehLfs; tsuKbAk;. Efu;it Fiwj;J Nrkpg;igf; $l;LtJ 

Kjyhf;fj;ijAk; KjyPl;ilAk; cau;j;jp Ntiyapd;ikiag; Nghf;fp 

tWikapd; er;Rr;R+oy; tl;lj;ij ePf;f cjTk;. 

 fPd;rpd; Nfhl;ghL nryTf; Nfhl;ghlhFk;. Mdhy; gpd;jq;fpa 

ehLfSf;F Njitg;gLtJ Nrkpg;Gf; Nfhl;ghlhFk;.  

4.%yjdj;jpd; ,Wjpepiy Mf;fj;jpwd;: 

 %yjdj;jpd; ,Wjpepiy Mf;fj;jpwDf;Fk;> KjyPl;bw;Fk; 

jiyfPohd njhlu;G cz;L vd fPd;]; Fwpg;gpLtJ tsu;r;rpaile;j 
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ehLfSf;Fg; nghUe;Jk; Kd;Ndw;wkile;j ehLfspy; KjyPL 

mjpfupf;Fk;NghJ %yjdj;jpd; ,Wjpepiy Mf;fjpwd; Fiwfpd;wJ. 

Mdhy; fPd;]; Fwpg;gpLk; KjyPL %yjdj;jpd; ,Wjpepiy Mf;fjpwd; 

njhlu;G gpd;jq;fpa ehLfSf;Fg; nghUe;jhJ. Vnddpy; ,e;ehLfspy; 

KjyPLk; Fiwthf cs;sJ. %yjdj;jpd; ,Wjpepiy Mf;fj;jpwDk; 

Fiwthf cs;sJ. ,e;j Kuz;ghl;bw;Ff; fhuzk; %yjdk; kw;Wk; 

,ju rhjidg; gw;whf;Fiwfs; FWfpa mq;fhb mjpf cw;gj;jpr; 

nryT gpd;jq;fpa gz mq;fhb Nghd;witahFk;. 

5.tl;btPjk;: 

 fPd;]; fUj;Jg;gb gzj;jpd; mspg;G mjpfkhFk; NghJ 

tl;btPjk; Fiwtjhy; KjyPL J}z;lg;gl;L tUkhdKk; Ntiytha;g;Gk; 

mjpfkhfpd;wd. Mdhy; tsu;r;rp Fiwe;j ehLfspy; gzj;jpd; mspg;G 

mjpfkhFk;NghJ tl;btPjk; Fiwtjw;Fg; gjpyhf tpiyfs; 

mjpfupf;fpd;wd. 

6.ngUf;fp: 

 rpy vLNfhs;fs; cz;ikahf ,Uf;Fk;NghJ ngUf;fp 

nray;gLK; fPd;rpd; ngUf;fpf; Nfhl;ghlhdJ tsu;r;rpaile;j ehLfspy; 

nray;gLtjw;Ff; fhuzq;fs; gpd;tUkhW: 

 tpUg;gkw;w Ntiyapd;ik epyTjy; 

 Efu;Tg; gz;lq;fs; njhopy;fspy; vr;rj;jpwd; epyTjy; (vdNt 

mspg;igf; $l;l KbAk;) 

 kpd;rhuk; fr;rhg; nghUl;fs; Nghd;w %yjdg; nghUl;fspd; 

mopg;G nefpo;r;rpAs;sjhf ,Uj;jy;. 

 gz;lq;fspd; Njit $Lk;NghJ mspg;ig rpukkpd;wp $l;Lk; 

R+o;eiy (njhopy; Kf;fpa Jiwahf cs;sJ) 

 Mdhy; Nkw;fz;l R+o;epiyfs; tsu;r;rp Fiwe;j ehLfspy; 

,y;yhjjhy; fPd;rpd; ngUf;fp Nfhl;ghL ,e;ehLfSf;Fg; nghUe;jhJ. 

gpd;jq;fpa ehLfspy; fPd;rpd; ngUf;fpf; Nfhl;ghlhdJ 

nray;glhjjw;Ff; fhuzq;fs; gpd;tUkhW. 

 tpUg;gkw;w Ntiyapd;ikAk;> kiwKf Ntiyapd;ikAk; 

epyTjy;. 

 Efu;Tg; gz;lq;fs; njhopy;fspy; vr;rjpwd; ,y;iy. 

 kpd;rhuk; fr;rhg;nghUl;fs; Nghd;w %yjdg; nghUl;fspd; 

mspg;G nefpo;r;rpaw;W cs;sJ. 

 gz;lq;fspd; Njit $Lk;NghJ mspg;igf; $l;l KbahJ. 

Vnddpy; gpd;jq;fpa ehLfspy; Ntshz;ik Kf;fpaj;Jiwahf 

cs;sJ. Ntshz;ikg; nghUfl;fspd; mspg;G nefpo;r;rpaw;wJ.  
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,e;ehLfspy; guhkupg;gw;fhf Ntshz;ik Nkw;nfhs;sg;gLfpd;wJ. 

gioa cw;gj;jp Kiwfisg; gpd;gw;Wtjhy; Ntshz;ik cw;gj;jp 

Fiwthf cs;sJ. fPd;rpd; ngUf;fp ,e;jpahtpy; nray;glhjjw;Ff; 

fhuzk; cz;ik tUkhdk; nefpo;r;rpaw;W ,Ug;gjhFk;. 

 

fPd;rpd; nfhs;if eltbf;iffSk; tsu;r;rp Fiwe;j ehLfSk;. 

1.gw;whf;Fiw tuT-nryTj; jpl;lj;ij Nkw;nfhz;L murpd; 

nryTfisf; $l;Lk;NghJ ngUf;fp nray;gLtjd; fhuzkhf 

tUkhdKk;> cw;gj;jpAk; Ntiytha;g;Gk; mjpfupf;fpd;wd. Mdhy; 

gpd;jq;fpa ehLfspy; jpwikahd ciog;G kw;Wk; %yjdk; 

gw;whf;Fiw cs;sJ. vdNt gw;whf;Fiw tuT-nryTj; jpl;lj;jpd; 

%yk; murpd; nryitf; $l;Lk;NghJ cw;gj;jp mjpfupf;fhky; 

gztPf;fk; Vw;gLfpd;wJ. ,e;jpahtpy; murpd; nryTg; ngUf;fk; 

vjpu;ghu;j;j mstpw;F cw;gj;jpiaAk;> Ntiytha;g;igAk; 

ngUf;fhjjhy; gztPf;fk; Vw;gl;Ls;sJ. 

2. kypT gzf;nfhs;if (Cheap Money Policy) : ke;j fhyj;jpy; 

KjyPl;il mjpfupf;f kypT gzf; nfhs;ifia fPd;]; 

typAWj;Jfpwhu;. Mdhy; tsUk; ehLfSf;F ,f;nfhs;if 

nghUj;jkw;wjhFk;. ,e;ehLfspy; nghUshjhu tsu;r;rpf;Fj; jilahf 

,Ug;gJ gzg;gw;whf;Fiway;y. %yjdg; gw;whf;FiwahFk;. 

3.gw;whf;Fiw epjpahf;fk; (Deficit Financing) : thzpgr;Roy; 

Ntiyapd;ikiag; Nghf;f gw;whf;Fiw epjpahfj;jpd; %ykhf 

nghJg;gzpj; jpl;lq;fspy; murpd; nryitf; $l;l Ntz;Lk; vd fPd;]; 

Fwpg;gpl;Ls;shu;. Mdhy; gpd;jq;fpa ehLfspy; gw;whf;Fiw 

epjpahf;fkhdJ. gztPf;fj;ij Vw;gLj;Jk;. tp.Nf.Mu;.tp.uht; fUj;Jg;gb 

gw;whf;Fiw epjpahf;fk; rpf;fdj;ijg; Gwf;fzpj;jy; Nghd;w fPd;]; 

$Wk;KONtiy epiyaia miltjw;fhd nghUshjhuf; nfhs;ifia 

mg;gbNa tsu;r;rp Fiwe;j ehLfspy; gpd;gw;w ,ayhJ. 

 fPd;rpd; Nfhl;ghlhdJ Ntiyf; Nfhl;ghlhFk;. Mdhy; gpd; 

jq;fpa ehLfSf;Fj; Njitg;gLtJ tsu;r;rrp Nfhl;ghlhFk;. fPd;rpd; 

fUj;Jf;fSk;> nfhs;if eltbf;iffSk;> gpd;jq;fpa ehLfspy; epyTk; 

gpur;ridfSf;F Vw;w jPu;thf ,y;yhky; ,Uf;fyhk;. ,jdhy; fPd;rpd; 

nghUshjhuk; Ma;thdJ ve;j ehl;bw;Fk; (tsu;e;j / tsUk;) 

nghUe;jf; $bajhFk;. ehl;L tUtha; fzf;fPL murpd; jiyaPL 

Nghd;w fPd;rpd; fUj;Jf;fs; tsUk; ehLfspy; ngupJk; gad;gLtijf; 

fhzyhk;. 
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9.2.gz;Gfs;: 
 

1.Efh;nghUl;fs; cw;gj;jpapy; vr;r rf;jpapd;ik: KLf;fpf; Nfhl;ghL 

Efh; nghUl;fs; cw;gj;jpj; Jiwapy; vs;ssT $l vr;rrf;jp 

,y;iynad;W fUJfpwJ. ,j;jifa epiyapy; Efh;nghUl;fSf;F 

Njit $Lfpd;wnghOJ mtw;iw cw;gj;jp nra;a Gjpa %yjdg; 

nghUl;fs; Njitg;gLfpd;wd. 

2. %yjdg;nghUl;fs; cw;gj;jpJiwapy; vr;r rf;jp: %yjdg; 

nghUl;fspd; [ve;jpuq;fspd;] cw;gj;jpj; Jiwapy; vr;r rf;jp ,Uf;f 

Ntz;Lk;. mg;nghOJ jhd; $Lfpd;w KjyPl;lhy; Ntiytha;g;Gf; $l 

ngUf;fpr; nray;gLk;. 

3.tpUg;gkw;w Ntiyapd;ik: ,Uf;fpd;w $yp epiyapy; Ntiynra;a 

tpUk;Gfpd;wth;fs; Ntiyaw;wpUf;f Ntz;Lk;. ,g;nghOJ jhd; KjyPL 

$Lfpd;w nghOJ Ntiytha;g;Gk; tUthAk; $Lk;. Ntiyaw;wth;fs; 

,y;yhtpl;lhy; vt;tsT KjyPL ,Ue;jhYk; Ntiytha;g;G $lhJ. 

4.Efh;nfhUl;fs; njhopy; vr;r rf;jp: Efh; nghUl;fs; cw;gj;jp 

njhopypy; vr;rrf;jp ,Uf;f Ntz;Lk;. mg;nghOJ jhd; KjyPl;lhy; 

$Lk; Njitf;Fg; nghUl;fis mspf;f ,aYk;. ngUf;fp nray;gLk; 

,y;iyNay; gz tPf;fk; Vw;gl;LtpLk;. 

 

9.3. J}z;lg;gl;l KjyPL kw;Wk; KLf;fp: 
 

J}z;lg;gl;l KjyPL: Induced Investment 

`pf;]; KjyPl;il J}z;lg;ngw;w KjyPL vd;Wk; jhNd Vw;gLk; 

KjyPL vd;Wk; ,U tiffshf gphpf;fpd;whh;. J}z;lg;ngw;w KjyPL 

vd;Wk; jhNd Vw;gLk; KjyPL vd;Wk; ,U tiffshf gphpf;fpd;whh;. 

J}z;lg;ngw;w KjyPL Mjha Nehf;fKilajhf mjhtJ tUtha; 

Nehf;fKilajhf> mjhtJ tUtha; Nehf;fKilajhf ,Uf;Fk;. 

tpiyfs;> $ypfs;> tl;bfs; khw;wq;fs; Nghd;wit Mjhaj;ij 

ghjpg;gjd; %ykhf KjyPl;il J]z;Lfpd;wd;. tpisTs;s Njit 

KjyPl;bw;F Mf;fk; jUfpd;wJ. tUtha; $Lfpd;w nghOJ Efh;T 

$Lfpd;wJ. mjpfhpf;fpd;w Efh;T Njitf;Nfw;g nghUl;fis cw;gj;jpr; 

nra;a KjyPl;ilf; $l;l Ntz;bAs;sJ. J}z;Lfpd;w KjyPL tUtha; 

rhh;GilajhFk;. I = f(Y) mjhtJ tUtha; nefpo;r;rpAilajhFk;. 

tUtha; tpfpjkk; $Ltjw;Fk; Fiwtjw;Fk; Vw;g KjyPL $lTk; 

FiwaTk; nra;fpd;wJ. ,jid tiuglj;jpd; %yk; tpsf;fyhk;.  
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tiuglj;jpy; I KjyPl;Lf; NfhlhFk;. mJ tUthapd; ntt;NtW 

epiyfspd; J}z;lg;ngw;w KjyPL vt;tsT ,Uf;Fnkd;gijf; 

fhl;Lfpd;wJ. OY tUthpay; KjyPL ,y;iy. tUtha; OY1 Mf 

$Lfpd;w nghOJ KjyPL Y1I1 Mf cah;fpd;wJ. tUtha; OY1 OY2 

Mf kpFfpd;w nghOJ KjyPL Y1I2 Mf khWfpd;wJ. mjhtJ Y1 Y2 

Mf $Lfpd;w nghOJ KjyPL I1I2(AI1AI2) msT cah;fpwJ. 

J}z;lg;gl;l KjyPl;il (1) ruhrhp Kjypl;L tpUg;gk;(The average 

Propensity to invest) vd;Wk; (2) ,Wjpepiy KjyPl;L ttpUg;gk; (The 

Marginal Propensity to Invest)vd;Wk; gFff;fyhk;. (1) ruhrhp KjyPl;L 

tpUg;gk; vd;gJ nkhj;j KjyPl;Lf;Fk; nkhj;j tUtha;f;Fk; cs;s 

tpfpjkhFk;. mjhtJ I/Y xU ehl;bd; tUtha; 25 Nfhbahf 

,Uf;fpd;w nghOJ 50 Nfhb %gha; KjyPL nra;jhy; ruhrhp KjyPl;L 

tpUg;gk; Y2I2 / OY2[2] ,Wjpepiy KjyPl;L tpUg;gk; vd;gJ 

tUthapy; Vw;gLk; khw;wj;jpw;Fk; KjyPl;by; Vw;gLk; khw;wj;jpw;Fk; 

cs;s tpfpjkhFk;. ,jid ∆𝑰/∆𝒀 vd;W $wyhk;. tUtha; 200 Nfhb 

&ghahf $Lfpd;w nghOJ KjyPL 40 Nfhb &ghapypUe;J 50 

Nfhbahff; $bdhy; ,Wjpepiy KjyPl;L tpUg;gk; 10% 50 =0.2 

tiuglj;jpy; aI/Y2Y2 ,Wjpepiy KjyPlhFk;. 

J}z;lg;gl;l KLf;fp: 

ngUf;fj;jpd; nfapd;rpad; fUj;J> KjyPL mjpfupf;Fk; NghJ> 

tUkhdk; gy msT mjpfupf;fpwJ vd;W $WfpwJ. 

kWGwk;> nfa;d;]; fzf;fpy; vLj;Jf; nfhs;sg;glhj KLf;fp 

vd;w fUj;J cs;sJ> ,J nfa;d;]{f;Fg; gpwF gpugykhfptpl;lJ> 
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Fwpg;ghf tHj;jf Row;rpfs; kw;Wk; nghUshjhu tsHr;rpapd; 

Nfhl;ghLfspd; tpthjq;fspy;. 

KLf;fk; nfhs;if ngUf;fj;jpd; tpisTf;F Kw;wpYk; 

NeHkhwhd tpisit tptupf;fpwJ. ,jd;gb> tUkhdk; my;yJ EfHT 

mjpfupf;Fk; NghJ> KjyPL gy njhif mjpfupf;Fk;. kf;fspd; 

tUkhdk; kw;Wk; EfHT mjpfupf;Fk; NghJ> mjpf msT nghUl;fis 

cw;gj;jp nra;a Ntz;bapUf;Fk;. 

Vw;fdNt nfhLf;fg;gl;l %yjd gq;F KOikahfg; 

gad;gLj;jg;gl;lhy;> mtw;iw cw;gj;jp nra;a mjpf %yjdk; 

Njitg;gLk;. ,e;j tp\aj;jpy;> tUkhdk; my;yJ EfHT khw;wq;fshy; 

KjyPL J}z;lg;gLtjhy;> ,J J}z;lg;gl;l KjyPL vd;W 

miof;fg;gLfpwJ. KLf;fp vd;gJ tUkhdj;jpd; mjpfupg;G tpisthf 

KjyPl;bd; mjpfupg;Gf;F ,ilapyhd cwtpd; vz; kjpg;G. 

Njrpa tUkhdk; mjpfupj;jhy; kw;Wk; epfu J}z;lg;gl;l KjyPL 

NeHkiwahf ,Uf;Fk;> NkYk; Njrpa tUkhdk; my;yJ ntspaPL 

epiyahdjhf ,Ue;jhy; J}z;lg;gl;l KjyPL g+[;[pakhf 

tPo;r;rpailAk;. xU Fwpg;gpl;l msT ntspaPl;il cUthf;f> mjw;F 

xU Fwpg;gpl;l msT %yjdk; Njitg;gLfpwJ. Yt ntspaPL 

jahupf;fg;gl Ntz;Lk; kw;Wk; v vd;gJ %yjd-ntspaPl;L tpfpjkhf 

,Ue;jhy;> Yt ntspaPl;il cw;gj;jp nra;a Njitahd %yjdk; 

gpd;tUk; rkd;ghl;bd; %yk; toq;fg;gLk;: 

Kt = vYt… (i) 

K, %yjd gq;Ffis Fwpf;fpwJ> 

ntspaPL my;yJ tUkhd epiyf;F Yt> kw;Wk; 

v %yjd-ntspaPl;L tpfpjj;jpw;F. 

,e;j %yjd-ntspaPl;L tpfpjk; v / K / Y f;F rkk; kw;Wk; 

KLf;fp Nfhl;ghl;by; ,e;j %yjd-ntspaPl;L tpfpjk; epiyahdJ vd;W 

fUjg;gLfpwJ. vdNt> epiyahd %yjd-ntspaPl;L tpfpjj;jpd; 

mDkhdj;jpd; fPo;> %yjdj;jpd; gq;Ffspy; Vw;gLk; khw;wq;fshy; 

ntspaPl;by; khw;wq;fs; rhj;jpakhFk;. MfNt> tUkhdk; Yt Mf 

,Uf;Fk;NghJ %yjdj;jpd; gq;F Kt = vYt Njitg;gLfpwJ. ntspaPL 

my;yJ tUkhdk; Yt-1 f;F rkkhf ,Uf;Fk;NghJ> Njitahd %yjd 

gq;F Kt-1 = vYt-1 Mf ,Uf;Fk;. 

T - 1 fhyfl;lj;jpy; Yt-1 ,ypUe;J tUkhdk; mjpfupf;Fk; 

NghJ> t> %yjdj;jpd; gq;F Kt-1 ,ypUe;J Kt tiu mjpfupf;Fk; 
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vd;gJ NkNy ,Ue;J njspthfpwJ. NkNy ghHj;jgb> Kt-1 vYt-1 f;Fk; 

Kt vYt f;Fk; rkk;. 

vdNt> fhyfl;lj;jpy; %yjdj;jpd; gq;F mjpfupg;G gpd;tUk; 

rkd;ghl;lhy; toq;fg;gLfpwJ: 

Kt-Kt-1 = vYt - vYt-1 

Kt-Kt-1 = v (Yt - Yt-1)… (ii) 

xU tUlj;jpy; %yjd gq;Ffspd; mjpfupg;G (Kt - Kt-1) me;j 

Mz;by; KjyPl;ilf; Fwpf;fpwJ vd;gjhy;> Nkw;fz;l rkd;ghL (ii) 

fPNo vOjg;glyhk;: 

I1 = V (yt - yt-1)… (iii) 

Ke;ija Mz;L Kjy; 1 Kjy; ve;j Mz;bYk; tUkhdk; 

mjpfupj;jjd; tpisthf> KjyPl;bd; mjpfupg;G tUkhdj;jpd; 

mjpfupg;ig tpl v klq;F mjpfkhf ,Uf;Fk; vd;gij rkd;ghL (iii) 

ntspg;gLj;JfpwJ. vdNt> ,J v> mjhtJ> %yjd-ntspaPl;L tpfpjk;> 

,J KLf;fpapd; msitf; Fwpf;fpwJ. %yjd-ntspaPl;L tpfpjk; 3 f;F 

rkkhf ,Ue;jhy;> tUkhdj;jpy; xU Fwpg;gpl;l mjpfupg;gpd; tpisthf> 

KjyPL %d;W klq;F mjpfkhf mjpfupf;Fk;> mjhtJ> ,q;Nf KLf;fp 

3 f;F rkkhf ,Uf;Fk;. 

KjyPL vd;gJ tUkhdj;jpy; Vw;gLk; khw;wj;jpd; nray;ghL 

vd;gij ,J gpd;tUkhW $WfpwJ. fhyg;Nghf;fpy; tUkhdk; my;yJ 

ntspaPL mjpfupj;jhy;> mjhtJ> mb -1 I tpl Yt mjpfkhf 

,Uf;Fk;NghJ KjyPL NeHkiwahf ,Uf;Fk;. tUkhdk; 

Fiwe;Jtpl;lhy;> mjhtJ> Yt-1 I tpl Yt Fiwthf ,Ue;jhy;> KjyPL 

KjyPL eilngWk;. tUkhdk; epiyahdjhf ,Ue;jhy;> mjhtJ> Yt = 

Yt-1 KjyPL g+[;[paj;jpw;F rkkhf ,Uf;Fk;. 

xU vz;fzpj cjhuzk; KLf;fpapd; nray;ghl;il 

njspTgLj;JfpwJ. ,J mjDld; cs;s ml;ltizapy; 

Fwpg;gplg;gl;Ls;sJ. 

,e;j ml;ltizia cUthf;Ftjpy; gpd;tUk; mDkhdq;fis 

ehq;fs; nra;Js;Nshk;: 

(i) %yjd-ntspaPl;L tpfpjk; epiyahdJ kw;Wk; 3 f;F rkk;. 

(ii) %yjd gq;Ffspy; epfOk; Nja;khdk; Ke;ija Mz;by; 

,Uf;Fk; gq;Ffspy; Ie;jpy; xU gq;fpw;F rkk;. vdNt> xt;nthU 

Mz;Lk; %yjd gq;Ffspy; Ie;jpy; xU gq;F khw;wg;gl cs;sJ. 
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ml;ltiz 11.1 ,y;> b -1 kw;Wk; mjw;F Ke;ija gy 

fhyfl;lq;fspy;> ntspaPL my;yJ tUkhdk; &. 500. %yjd-

ntspaPl;L tpfpjk; 3 f;F rkkhf ,Ug;gjhy;> cw;gj;jp nra;a? 500 

kjpg;Gs;s ntspaPL> &. 1>500 kjpg;Gs;s %yjdk; Njitg;gLk;. [K = 

vY@ 1500 = 3 (500)] ,J neLtupirapy; (3) vOjg;gl;Ls;sJ. 

%yjdj;jpd; Nja;khdk; t-1 fhyfl;lj;jpy; epfo;e;jjhy;> ,J 

Ke;ija fhyfl;lj;jpy; ,Uf;Fk; %yjd gq;Ffspy; Ie;jpy; xU 

gq;fhf ,Uf;Fk; (,J &. 1>500). vdNt> b -1 fhyfl;lj;jpy; khw;W 

KjyPL &. 300. Ke;ija fhyj;Jld; xg;gpLk;NghJ> t-1 fhyfl;lj;jpy; 

ntspaPl;by; ve;j khw;wKk; ,y;iy vd;gjhy;> t-1 fhyfl;lj;jpy; epfu 

KjyPL g+[;[paj;jpw;F rkkhf ,Uf;Fk;. ,jd; tpisthf> b -1 

fhyfl;lj;jpy; nkhj;j KjyPL &. 300. 

,g;NghJ ,e;j fhyfl;lj;jpy; cw;gj;jp &. murhq;f 

nrytpdq;fs; my;yJ jd;dhl;rp KjyPL mjpfupj;jjd; tpisthf 510 

Nfhb &gha;. &. 510 Nfhb> nkhj;j %yjdk; &. 1530 Njitg;gLfpwJ 

[Kt = vYt 1530 = 3 (510)] ,J neLtupirapy; (3) vOjg;gl;Ls;sJ. 

,t;thW> cw;gj;jp (tUkhdk;) &. 10> epfu KjyPL &. 30> mjhtJ> 

1530- 1500 = 30 mjhtJ KLf;fp ,q;F 3 f;F rkk;. 

fhyfl;lj;jpy;> b -1 fhyj;jpd; %yjd gq;Ffspy; 1/5 f;F 

rkkhd Nja;khd rkd;ghL epfOk;> mjhtJ %yjd Nja;khdk; &. 

300 (1/5 x 1500 = 300) t fhyfl;lj;jpy; Vw;gLk;. Mifahy;> 

fhyfl;lj;jpy; %yjd khw;W KjyPL &. 300. ,t;thW> t 

fhyfl;lj;jpy; nkhj;j KjyPL 30 + 300 = 330 f;F rkkhf ,Uf;Fk;. 

,e;j topapy;> ntspaPL (my;yJ tUkhdk;) &. 15 b + 1> &. T 

+ 2 fhyfl;lj;jpy; 25> kw;Wk; & T + 3 fhyfl;lj;jpy; 25> epfu KjyPL 

cw;gj;jpapy; (my;yJ tUkhdk;) mjpfupg;gij tpl %d;W klq;F 

mjpfupf;Fk;> mjhtJ epfu KjyPL &. 45> b + 1> &. 75 fhyfl;lj;jpy; 

b +2 kw;Wk; &. 75 fhyfl;lj;jpy; t + 3. 
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ml;ltiz 11.1 ,ypUe;J ntspaPL t + 5 fhyfl;lj;jpy; &. 15> 

epfu KjyPL mjd; 3 klq;F FiwAk;> mjhtJ &. 45. mNjNghy;> 

ntt;NtW fhyfl;lq;fspy; cw;gj;jpapy; Vw;gl;l khw;wq;fspypUe;J> 

ve;jnthU fhyfl;lj;jpYk; epfOk; epfu KjyPl;ilf; fhzyhk; kw;Wk; 

%yjd khw;W KjyPl;ilf; nfhz;L ve;jf; fhyj;jpYk; epfOk; nkhj;j 

KjyPl;ilg; ngwyhk;. 

2> 5 kw;Wk; 6 neLtupirfspy; xU ghHit ntspaPl;by; 

khw;wj;Jld;> KjyPL mjd; gy klq;F mjpfupf;Fk; vd;gijf; 

fhz;gpf;Fk;. KLf;fk; nfhs;if vd;gJ nghUshjhuj;jpy; nray;gLk; 

xU rf;jptha;e;j ];jpukpd;ik rf;jpahFk; vd;gij ,J fhl;LfpwJ. 

KLf;fp kl;LNk gzpapy; ,Ue;jhy;> nghUshjhuj;jpy; ekf;F mjpf 

cWjpaw;w jd;ik ,Uf;Fk; cz;ikapy; fhzg;gLtij tpl mjpfk;. 

ep[ tho;f;ifapy;> Nky;Nehf;fp kw;Wk; fPo;Nehf;fpa jpirapy; 

epiyaw;w jd;ikf;F tuk;Gfs; ,Ug;gijf; fhz;fpNwhk;> ,jdhy; 

nghUshjhu eltbf;iffspy; Vw;w ,wf;fq;fs; my;yJ tzpfr; 

Row;rpfs; vd miof;fg;gLgit cr;repiyiaAk; mbthuj;ijAk; 

nfhz;bUf;f Ntz;Lk;. 

KLf;fk; gw;wpa nfhs;if rkPgj;jpa Mz;Lfspy; xU ey;y 

tpkHrdj;jpw;F te;Js;sJ. vLj;Jf;fhl;lhf> tHj;jf Row;rp KOtJk; 

KLf;fpapd; epiyahd kjpg;ig ehk; fUj KbahJ vd;W fhy;Nlhuhy; 

Rl;bf;fhl;lg;gl;Ls;sJ> mjhtJ> xU msT ntspaPL my;yJ 

tUkhdj;jpd; mjpfupg;G vg;NghJk; gy mjpfupg;Gf;F toptFf;Fk; 

vd;gjpy; cz;ik ,y;iy. 

Vndd;why;> Vw;fdNt> rpy ,ae;jpuq;fs; Rk;kh fple;jhy;> Gjpa 

cgfuzq;fSf;F tpiue;J nry;tjw;F Kd;G mtw;iwg; gad;gLj;j 
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Kaw;rpg;Nghk;. NkYk;> njhopy;KidNthupd; vjpHghHg;G vd;dntd;why;> 

tUkhdk; my;yJ cw;gj;jpapd; mjpfupg;G %yk; Njit mjpfupg;gJ 

xU jw;fhypfkhdJ kl;LNk> mtHfs; xU Gjpa Miyia epWTtij 

tpl> jw;NghJs;s ,ae;jpuq;fis mjpf Ntiy nra;tjd; %yk; 

mijr; re;jpf;f Kaw;rpg;ghHfs;. Mf> KLf;fp Nfhl;ghl;by; EfHNthH 

nghUl;fs; njhopy;fspy; mjpfg;gbahd jpwd; ,y;iy vd;W 

fUjg;gLfpwJ. 

NtW thHj;ijfspy; $Wtjhdhy;> ve;j ,ae;jpuq;fSk; Rk;kh 

fplg;gjpy;iy vd;Wk; $Ljy; \pg;l; Ntiy nra;a KbahJ vd;Wk; 

fUjg;gLfpwJ. mjpfg;gbahd jpwd; kw;Wk; $Ljy; \pg;l; Ntiy 

rhj;jpak; ,Ue;jpUe;jhy;> ,Uf;Fk; cgfuzq;fSld; nghUl;fspd; 

tpepNahfj;ij mjpfupf;f KbAk;> NkYk; KLf;fp nray;ghl;Lf;F tuhJ. 

NkYk;> KLf;fk; nfhs;ifapy;> %yjd nghUl;fs; njhopy;fspy;> 

cgup cw;gj;jp jpwd; cs;sJ vd;Wk; fUjg;gLfpwJ. ,ae;jpuk; 

jahupf;Fk; njhopy;fspy; mjpfg;gbahd jpwd; ,y;yhtpl;lhy;> $Ljy; 

ntspaPl;bd; Njitahy; Vw;gLk; ,ae;jpuq;fSf;fhd Njit mjpfupg;gJ 

,ae;jpuq;fspd; tpepNahfj;jpy; mjpfupg;Gf;F toptFf;fhJ. 

,ae;jpuq;fs; toq;fg;glhj epiyapy;> FWfpa fhyj;jpy; KjyPL 

mjpfupf;f KbahJ. Mf;rpyNul;lH Nfhl;ghl;by; ,ae;jpuj;ij 

cUthf;Fk; njhopy; Fiwe;jgl;rk; mjd; ntspaPl;il jw;Nghijf;F 

mjpfupf;Fk; jpwd; nfhz;lJ vd;W fUjg;gLfpwJ. Kbf;fg;gl;l 

,ae;jpuq;fspd; gq;Ffis Fiwg;gjd; %yKk;> $Ljy; khw;wq;fisr; 

nra;tjd; %yKk;> kw;Wk; gytw;iwAk; toq;Ftjd; %yk; 

tpepNahfj;ij mjpfupf;f KbAk;. Mdhy; gq;Ffis g+[;[paj;jpw;Ff; 

fPNo Fiwf;f KbahJ> NkYk; ,ul;il khw;wq;fs; my;yJ gpw 

Nrhjidfis Vw;Wf;nfhs;tJ tpiy caHe;jjhff; fhzg;gLfpwJ. 

Njit epue;jukhf mjpfupj;jhy; kl;LNk> njhopy;KidNthH ,ae;jpuk; 

jahupf;Fk; njhopy;fspy; KjyPl;il mjpfupg;gJ gaDs;sJ. 

KLf;fpd; msT fhyg;Nghf;fpy; khwhky; ,Uf;Fk;. Gjpa 

Miyfis epWTtjd; yhgk; Fwpj;j tzpfHfspd; fzf;fPl;lhy; mjd; 

kjpg;G ghjpf;fg;gLk;> mtw;wpd; rhj;jpakhd Ntiy tho;f;ifapd; 

mbg;gilapy; mjpf ,ae;jpuq;fis cUthf;fyhk;. vjpHfhyj;jpy; 

,ae;jpuq;fspd; Njit epiyahdjhf ,Uf;Fk; vd;Wk; fUjg;gLfpwJ> 

,Ug;gpDk; Njit mjpfupg;G jpBnud mjpfupj;Js;sJ. 

,Ug;gpDk;> KLf;fk; nfhs;ifapd; NkNy tuk;Gfs; 

,Ue;jNghjpYk;> ,J nghUshjhuj;jpy; nghUshjhu Vw;w ,wf;fq;fis 

Vw;gLj;Jk; xU Kf;fpakhd rf;jpia Rl;bf;fhl;LfpwJ. rhKNty;rd;> 
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`pf;]; kw;Wk; Lrd;ngHup Nghd;w nghUshjhu ty;YeHfs;> 

ngUf;fj;Jld; ,ize;j KLf;fp vt;thW jilaw;w re;ij 

nghUshjhuq;fspy; epfOk; tzpfr; Row;rpfspd; NghJkhd kw;Wk; 

jpUg;jpfukhd Nfhl;ghl;il toq;FfpwJ vd;gijf; fhl;Lfpd;wd. 

9.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
 

1.Efh;T ehl;lk; gw;wpf; $Wf. 

2.jhndOe;j KjyPL vd;why; vd;d? 

9.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
 

1.Kd;Ndw;wkile;j ehLfspd; njhF Njitg; gw;whf;Fiwf;Ff; fhuzk; 

Fiwthd Efu;T ehl;lKk;> mjpfkhd Nrkpg;G ehl;lKk; MFk;. Mdhy; 

gpd;jq;fpa ehLfspy; ,Wjp epiy Efu;T ehl;lk; mjpfkhf cs;sJ. 

,e;ehLfpsy; tUthapy; ngUk; gFjpia Efu;T gz;lq;fspy; 

nrytpLfpd;wdu;. ,jd; tpisthf gpd;jq;fpa ehLfspy; tUkhdNkh 

my;yJ Ntiytha;g;Ngh mjpfkhf ,Ug;gjpy;iy. 

2.KjyPl;Lj; Njit kw;Wk; gy fhuzpfSf;fhf Vw;gLk; KjyPL 

jhndOe;j KjyPL vdg;gLk;. jhndOe;j KjyPL xU Fwpg;gpl;l 

tpfpjj;jpy; mjpfupj;Jf; nfhz;Nl nry;Yk;. jhndOe;j KjyPl;bd; 

fhuzkhf kf;fs; tUtha; xU Fwpg;gpl;l mstpy; mjpfupf;Fk; 

ngUf;fp-KLf;fp gpd;dpa nray; tpisNt ,J MFk;. 

9.6. RUf;fk; 
 

KLf;fp fUj;jpid tpsf;fp `pf;]pd; thzpg Roy; Nfhl;ghL %yk; 

KLf;fpg; gz;Gfis tpsf;Ffpd;wJ. J}z;lg;gl;l KjyPL kw;Wk; 

J}z;lg;gl;l KLf;fpapd; tpisTfisf; $Wfpd;wJ. 

9.7. Kf;fpa thh;j;ijfs; 
 

gw;whf;Fiw epjpahf;fk; (Deficit Financing) : thzpgr;Roy; 

Ntiyapd;ikiag; Nghf;f gw;whf;Fiw epjpahfj;jpd; %ykhf 

nghJg;gzpj; jpl;lq;fspy; murpd; nryitf; $l;l Ntz;Lk; vd fPd;]; 

Fwpg;gpl;Ls;shu;. Mdhy; gpd;jq;fpa ehLfspy; gw;whf;Fiw 

epjpahf;fkhdJ gztPf;fj;ij Vw;gLj;Jk;. 

Nrkpg;G: Nrkpg;G vd;gJ tsu;r;rpaile;j ehLfisg; nghUj;jstpy; 

r%ff; Fw;wkhFk; vd fPd;]; fUJfpwhu;. Vnddpy; Nrkpg;ghdJ nkhj;j 

tpisTs;s Njitiaf; Fiwf;Fk; tsu;r;rpaile;j ehLfspy; ke;j 

fhyj;jpy; cs;s tpisTs;s Njitg; gw;whf;Fiwia Efu;itf; 

$l;Ltjd; %yKk; Nrkpg;igf; Fiwg;gjd; %yKk; jPu;f;f KbAk;. 
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9.8. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
FWfpa tpdhf;fSf;F tpilasp. 

1. KLf;fpapd; Kf;fpaj;Jtj;ij $Wf. 

2. KLf;fp gpd;dpa nray; tpisT vd;why; vd;d? 

neL tpdhf;fSf;F tpilasp. 

1. KLf;fpapd; gz;Gfs; ahit? 

2. J}z;lg;gl;l KjyPL kw;Wk; KLf;fpia tpthp. 

 

9.9. ghpe;Jiuf;fg;gLk; E}y;fs; 

1. kpjhdp D.M. (2003)> “etPd nghUshjhu gFg;gha;T” 
`pkhyah gg;sp\pq; `T];> Kk;ig 
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myF 10:  Ntiy KLf;fp 
mikg;G: 

10.1. nghUs; 

10.2. kf;fs; njhlh;G  

10.3. mbg;gil tUkhdk; kw;Wk; Ntiytha;g;G ngUf;fpfs; 

10.4. nfapdp\pad; gul;rp kw;Wk; Fiwthd tsh;e;j 

ehLfSf;F mjd; 

    gad;ghL  

10.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

10.6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

10.7. RUf;fk; 

10.8. Kf;fpa thh;j;ijfs; 

10.9. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

10.10. ghpe;Jiuf;fg;gLk; E}y;fs; 

 

10.1. nghUs; 
 

Mt;lhypadpd; KLf;fp fUj;J mJ kl;LNk kpfTk; Mw;wy; 

tha;e;jjhf ,Uf;ftpy;iy. mjidg; ngUf;fpf; Nfhl;ghl;NlhL 

,izf;Fk; nghOJ mJ kpfTk; Kf;fpaj;Jtk; tha;e;jjhfpd;wJ. 

KLf;fpg; ngUf;fpNahL ,ize;J nray;gLtjhy; kpFe;j thzpgr; 

Roy;fis Vw;gLj;Jfpd;wJ. Nguhrphpah; N`d;rd; KLf;fpiaAk;> 

ngUf;fpiaAk; ,izj;J> ,tw;wpd; $l;L tpisT KjyPl;L kPJk; 

Efh;T kPJk; vg;gb ,Uf;Fnkd;gij tpsf;Ffpd;whh; Nguhrphpah; `pf;]; 

njhlf;f KjyPl;bdhy; tUthapy; Vw;gLk; nkhj;j tpisit msf;f 

fzpj mbg;gilapy; ngUf;fpiaAk; KLf;fpiaAk; ,izj;jhh;. 

ngUf;fpAk; KLf;fpAk; xd;wpd; kPJ kw;nwhd;W nray;gl;L tpisitAk; 

vjph; tpisitAk; $l;L tpisitAk; Vw;gLj;Jtij N`d;rd;> 

`pf;];> Mfpath;fisg; Nghd;Nw rhKNty;rDk; `h;uhLk;> FhpFuhTk; 

tpsf;fpAs;sdh;. 

 

10.2. kf;fs; njhlh;G  
ngUf;fp-KLf;fp gpd;dpa nray; tpisit N`d;rd; 'kpifg; 

ngUf;fp" vd;W Fwpg;gpLfpd;wdh;. ngUf;fp-KLf;fpapd; xUq;fpize;j 

tpisit 'nek;GNfhy; ,af;f tpisT" vd;W $WtJz;L. 



 

112 
 

Ntiy KLf;fp 

 

Fwpg;G 

 

      ,izg;G Ma;Tf;Ff; fhuzk;: Nguhrphpah; N`d;rd; ngUf;fp 

KLf;fpapd; $l;bdhy; Vw;gLk; nek;GNfhy; tpisitg; gw;wp Muha 

Nrhtpaj;u\;ag; nghUspaywpQuhd Mh; fhgpNrht; $wpa fUj;J 

fhuzkhf ,Ue;jJ. fhgpNrht;> ngUf;fpf; fUj;J> xd;iwnahd;W 

rhhe;jpUf;fpd;w KjyPL Efh;T gw;wp xU gf;fj;jpd; tpisit kl;LNk 

Muha;tjhff; $wpdhh;. mjhtJ KjyPl;bd; tpisthf Efh;T 

ngUFtij kl;LNk $Wfpd;wJ. ,Wjpepiy gFj;jha;tpy; KjyPNl 

jdpahh; Efh;itr; rhh;e;jpUf;Fk; cz;ikia Kw;wpYk; Gwf;fzpf;fpwJ. 

,e;j xUgf;f Ma;Tf; Fiwghl;il czh;e;jjd; fhuzkhf N`d;rd; 

,uz;bd; $l;Ltpisit tpsf;f Kad;whh;. 

fUj;J tpsf;fk;: KjyPl;Lf;Fk; Efh;Tf;FKs;s neUf;fkhd 

njhlh;gpid          tpsf;fyhk;. jhNd Vw;gLfpd;w KjyPl;by; 

Vw;gLfpd;w ve;j khw;wKk; Njrpa tUthapy; ngUf;fy; tpisit 

Vw;gLj;Jfpd;wJ. $Lfpd;w tUtha; Efh;itg; ghjpf;fpd;wJ. Efh;tpy; 

Vw;gLk; khw;w KjyPl;by; tpiuthd KLf;fg;gl;l tpisTfis 

Vw;gLj;Jfpd;wJ.  

 

10.3. mbg;gil tUkhdk; kw;Wk; Ntiytha;g;G ngUf;fpfs; 
 

tUkhdk; kw;Wk; Ntiytha;g;G Nfhl;ghL> xU nghUshjhuj;jpy; 

cw;gj;jp> Ntiytha;g;G kw;Wk; tpiyfspd; xg;gPl;L epiyfSld; 

njhlHGila nghUshjhu gFg;gha;tpd; xU mikg;G. ,e;j nghUshjhu 

nghUshjhu fhuzpfspd; njhlHGfis tiuaWg;gjd; %yk;> 

murhq;fq;fs; nghUshjhu ];jpuj;jd;ikf;F gq;fspf;Fk; 

nfhs;iffis cUthf;f Kaw;rpf;fpd;wd. 

mnkupf;fhtpYk; INuhg;ghtpYk; 1930 fspd; ngUk; ke;jepiyapd; 

jPtpuj;jpdhy; tUkhdk; kw;Wk; Ntiytha;g;G Nfhl;ghl;by; etPd 

MHtk; J}z;lg;gl;lJ. njhlHr;rpahd caH Ntiyapd;ik kw;Wk; 

Fiwe;j mstpyhd tzpf cw;gj;jpj;jpwid tpsf;fj; jtwpajpy;> 

eilKiwapy; cs;s ghuk;ghpa nghUspay; gs;spapy; me;j 

rfhg;jj;jpd; gpur;rpidfSf;F jPHTfs; ,y;iy. 

nghJ Ntiytha;g;G> tl;b kw;Wk; gzk; (1936) ntspaPl;bd; 

%yk; [hd; NkdhHl; nfa;d;]; tUkhdk; kw;Wk; Ntiytha;g;G 

Nfhl;ghL Fwpj;j Gjpa rpe;jidia toq;fpdhH. mtuJ Nfhl;ghl;il 

mbg;gilahff; nfhz;L> nfapdPrpaHfs; tUkhdk;> ntspaPL kw;Wk; 

nryT Mfpatw;Wf;F ,ilapyhd cwit typAWj;jpAs;sdH. 

guptHj;jidfs; ,U gf;fq;fshf ,Ug;gjhy;-me;j egupd; tUkhdk; 
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kw;nwhU egupd; nryT-cwit xU vspa rkd;ghl;bd; tbtj;jpy; 

ntspg;gLj;jyhk;: Y = O = D> mq;F Y vd;gJ Njrpa tUkhdk; (mjhtJ 

thq;Fk; jpwd;)> O vd;gJ Njrpa cw;gj;jpapd; kjpg;G> kw;Wk; b vd;gJ 

Njrpa nryT MFk;. ,e;j rkd;ghl;bd; nghUs; vd;dntd;why;> 

gaDs;s Nfhupf;if tUkhdj;jpw;Fk; ntspaPl;bw;Fk; rkk;. EfHNthH 

jq;fs; tUkhdj;ij nrytplyhk; my;yJ Nrkpf;f KbAk; vd;gjhy;> 

Y = C + S, mq;F C vd;gJ EfHT kw;Wk; S vd;gJ Nrkpg;G. 

,NjNghy;> ntspaPl;L gf;fj;jpy;> cw;gj;jp ,Wjp 

thbf;ifahsHfSf;F tpw;fg;gLfpwJ my;yJ ruf;F my;yJ Gjpa 

%yjd cgfuzq;fspy; KjyPL nra;ag;gLfpwJ (cw;gj;jp Miyfs; 

my;yJ ,ae;jpuq;fs; Nghd;wit). vdNt O = C + I> mq;F rp ,Wjp 

thbf;ifahsHfSf;fhd tpw;gidia Fwpf;fpwJ kw;Wk; ehd; KjyPL 

nra;fpNwd;. vdNt> C + S = C + I kw;Wk;> S = I. ,Ug;gpDk;> Nrkpg;G 

kw;Wk; KjyPL ,t;thW xU fzf;F epiyg;ghl;by; ,Ue;J 

rkd;gLj;jg;glyhk;> cz;ikapy;> cz;ikahd jpl;lkplg;gl;l Nrkpg;G 

kw;Wk; jpl;lkpl;l KjyPL cz;ikahd tho;f;ifapy; NtWglyhk;. 

Nrkpg;gpw;Fk; KjyPl;bw;Fk; ,ilapyhd ,e;j Kuz;ghl;bypUe;J 

nghUshjhu cWjpaw;w jd;ik cUthfpwJ vd;W nfapdPrpaHfs; 

$Wfpd;wdH. 

cjhuzkhf> xU Fwpg;gpl;l fhyfl;lj;jpy; Nrkpg;G mtw;wpd; 

Ke;ija epiyfis tpl caUk; vd;W itj;Jf;nfhs;Nthk;. ,jd; 

tpisT vjpHfhy Njit mjpfupf;Fk; tha;g;Gld; jw;Nghija 

Njitia Fiwg;gjhf ,Uf;Fk;. jw;nrayhf> $Ljy; %yjd 

cUthf;fk; (ruf;F Nghd;wit) KjyPL mNj msT mjpfupj;jhy;> 

cw;gj;jp tsq;fs; njhlHe;J jpwdpy; nray;gLk;@ nray;ghl;L 

kl;lj;jpy; ve;j khw;wKk; ,Uf;fhJ> nghUshjhuk; rkepiyapy; 

,Uf;Fk;. ,Ug;gpDk;> %yjd cUthf;fk; cautpy;iy vd;why;> 

njhopyhsH Njit FiwAk;> Cjpaq;fs; FiwahJ vd;W fUjp> rpy 

njhopyhsHfs; Ntiyaw;wtHfshfp> jw;Nghija tUkhdj;jpy; 

rpytw;iw ,og;ghHfs;. 

tUkhdq;fspd; tPo;r;rp EfHNthH Njitia NkYk; Fiwf;fpwJ> 

mNj Neuj;jpy; Nrkpg;G tPjj;ijAk; Fiwf;fpwJ. toq;fg;gl;l 

cw;gj;jpahsHfs; jq;fs; KjyPl;Lj; jpl;lq;fis khw;Wtjpy;iy> 

Fiwe;j kl;l tUkhdj;jpy; rkepiy epWtg;gLk;. cz;ikapy;> ,J 

epiyaw;w Nrkpg;G my;y> Mdhy; KjyPl;bd; epiy: KjyPl;bd; tPo;r;rp 

kw;Wk; Nrkpg;gpd; mjpfupg;G ,uz;Lk; nghUshjhuj;jpy; xU Nkhrkhd 
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tpisit cUthf;Fk;. khwhf> KjyPl;bd; mjpfupg;G my;yJ EfHNthH 

nrytpdq;fspd; mjpfupg;G nghUshjhuj;ijj; J}z;Lk;. 

Nrkpg;G my;yJ KjyPl;by; Vw;gLk; khw;wq;fs; Njrpa 

tUkhdj;jpy; Vw;gLk; khw;wq;fis vt;thW ghjpf;Fk; vd;gij ,e;j 

vLj;Jf;fhl;L tpsf;FfpwJ> Mdhy; mJ me;j khw;wq;fspd; msitf; 

fhl;lhJ. nfa;d;]; “EfHT nray;ghL" (mjhtJ nrytopg;G 

tUkhdj;ij mbg;gilahff; nfhz;l nrytpdq;fspd; msT) vd;W 

miof;fg;gLtjd; %yk; cz;ikahd khw;wj;jpd; msT 

jPHkhdpf;fg;gLfpwJ. mtuJ Nfhl;ghl;il tsHg;gjpy; nfa;d;]pd; 

Kjd;ik Nehf;fk;> rpy epge;jidfspd; fPo; nghUshjhuk; xU NehAw;w 

epiyapy; rpf;fpj; jtpf;ff;$Lk; vd;gijf; fhz;gpg;gjhFk;> cgup 

cw;gj;jp tsq;fisf; nfhz;L (mjhtJ> mjpf Ntiyapd;ik) Mdhy; 

tUkhdk; kw;Wk; ntspaPL xU rkepiyia mila NghJkhd msT 

cau Kbatpy;iy. vspikahfr; nrhy;tjhdhy;> Fiwe;j Njit 

fhuzkhf tHj;jfk; tpUg;gkpy;yhky; my;yJ KjyPl;il mjpfupf;f 

Kbahky; ,Ue;jNghJ> $Ljy; murhq;f nrytpdq;fs; Gjpa 

nrytpdq;fisj; J}z;lf;$Lk;> ,Wjpapy; nghUshjhuj;ij 

rkepiyapypUe;J ntspNaw;wf;$Lk; vd;W nfa;d;]; thjpl;lhH. 

murhq;f nrytpdq;fspd; mjpfupg;G my;yJ tuptpjpg;G Fiwg;G Nghd;w 

epjpf; nfhs;if jdpahH Nfhupf;ifapd; gw;whf;Fiwia <Lfl;l kpfTk; 

gaDs;s topahFk; vd;W nfapdPrpaHfs; ek;Gfpd;wdH. 

tUkhdk; kw;Wk; Ntiytha;g;G gw;wpa xU Nghl;bapLk; 

Nfhl;ghL> gztpay; mZFKiw> gzj;ij fl;Lg;gLj;Jk; ghj;jpuj;jpy; 

itf;fpwJ. gz tpepNahfj;ij mjpfupg;gjd; my;yJ Fiwg;gjd; 

tpisTfspd; gFg;gha;T EfHT kw;Wk; Nrkpg;G cwtpd; Njhuhakhf 

,izahf cs;sJ. ,uz;L Nfhl;ghLfspypUe;J ngwg;gl;l fl;iltpuy; 

tpjpfs; cz;ikapy; ,izf;fg;glyhk;: nghUl;fSf;fhd 

mjpfg;gbahd Njit my;yJ mjpfg;gbahd gzk; toq;fy; (,uz;Lk; 

xNu epfo;tpd; mk;rq;fshff; fhzg;glyhk;) caUk; tUkhdj;Jld; 

njhlHGilajhf ,Uf;Fk;@ ,NjNghy;> mjpfg;gbahd nghUl;fspd; 

toq;fy; my;yJ gzj;jpw;fhd mjpfg;gbahd Njit tPo;r;rpaile;j 

tUkhdj;Jld; njhlHGilajhf ,Uf;Fk;. kpy;ld; g;uPl;Nkd; Nghd;w 

ehzathjpfs; ehzaf; nfhs;ifia murhq;fj;jpd; rupahd vjpH 

Row;rp fUtpahf thjpl;ldH. 

nfapdPrpad; kw;Wk; gztpay; Nfhl;ghLfs; ,uz;bYk; 

Fwpg;gplj;jf;f ,uz;L FiwghLfs; cs;sd. Kjyhtjhf> ,uz;Lk; 

Nfhupf;if gf;f Nfhl;ghLfs; kw;Wk; vdNt nghUshjhu tsHr;rpapd; 
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ePz;lfhy fUj;jha;TfSf;F gq;fspf;f ,ayhJ. ,uz;lhtjhf> kf;fs; 

kPz;Lk; kPz;Lk; Kl;lhshf;fg;glyhk; vd;W ,UtUk; fUJfpwhHfs;@ 

cz;ikapy;> gztpay; my;yJ nfapd;rpad; khjpupfspd; mbg;gilapy; 

murhq;ff; nfhs;iffis vjpHghHf;f mtHfs; fw;Wf;nfhs;tjhy;> 

kf;fs; ,e;jf; nfhs;iffis <Lnra;Ak; topfspy; nray;gLfpwhHfs;> 

,jdhy; murhq;f eltbf;iffis kWf;fpwhHfs;. 

 

10.4. nfapdp\pad; Gul;rp kw;Wk; Fiwthd tsh;e;j 
ehLfSf;F mjd; gad;ghL 

nfapd;rpad; Nfhl;ghL Kf;fpakhf Row;rp Ntiyapd;ik Fwpj;J 

mf;fiw nfhz;bUe;jJ> ,J njhopy;kakhf;fg;gl;l Kjyhspj;Jt 

ehLfspy; Fwpg;ghf kdr;NrhHtpd; fhyq;fspy; vOe;jJ. tho;j;J 

ke;jepiyapd; (1929-33) fhyfl;lj;jpy;> tsHe;j Kjyhspj;Jt ehLfs; 

[p.vd;.gp.apy; fLikahd tPo;r;rpia vjpHnfhz;ld. ,jd; tpisthf 

fLikahd Ntiyapd;ik Vw;gl;lJ. 

N[.vk;. nfa;d;]; tpsf;fkspj;jhH> ,J kdr;NrhHT kw;Wk; 

ngUk; Ntiyapd;ikf;F fhuzkhd nghUl;fs; kw;Wk; NritfSf;fhd 

xl;Lnkhj;j gaDs;s Njitapd; tPo;r;rpahFk;> ,J kdr;NrhHtpd; 

fhyj;jpy; vOe;jJ. nfa;d;]; tUkhdk; kw;Wk; Ntiytha;g;G gw;wpa 

xU Nfhl;ghl;il Kd;itj;jhH> ,J nkhj;j Njit kw;Wk; nkhj;j 

toq;fy; %yk; tUkhdk; kw;Wk; Ntiytha;g;ig epHzapg;gij 

tpsf;FfpwJ. 

Ik;gJfspd; Kw;gFjpapy;> Nkw;F ehLfspd; Kd;Ndwpa tsHe;j 

ehLfSf;Fg; nghUe;jpa rpy nghUshjhu ty;YeHfs; nfapdPrpad; 

Nfhl;ghl;bd; nry;YgbahFk; vd;gjpy; re;Njfk; Vw;gLj;jpdhYk;> gy 

gpugy ,e;jpa nghUshjhu ty;YeHfs; ,e;jpah Nghd;w tsUk; 

ehLfSf;F nfapdPrpa nghUshjhuj;jpd; nghUe;jf;$ba jd;ik 

Fwpj;J re;Njfk; vOg;gpdH. 

tsHr;rpailahj nghUshjhuq;fspd; #oypy; nfapd;rpad; 

Nfhl;ghL nghUe;jhJ vd;W fUjpatHfspy; Kf;fpakhdtHfs;> lhf;lH 

tp.Nf.MH.tp. uht; kw;Wk; lhf;lH V.Nf. tsHe;J tUk; ehLfspd; 

nghUshjhu rpf;fy;fspd; jd;ik Nkw;F ehLfspd; tsHe;j ehLfspy; 

ngUk; ke;jepiyapd; NghJ vOe;j gpur;rpidfspypUe;J Kw;wpYk; 

khWgl;lJ vd;Wk; vdNt tUkhdk; kw;Wk; Ntiytha;g;G gw;wpa 

nfapd;rpad; Nfhl;ghL kw;Wk; nfhs;if gupe;Jiufs; ,y;iy vd;Wk; 

Rl;bf;fhl;ba jh]; Fg;jh mg;NghJ tsHe;j ehLfspd; #oypy; kpfTk; 

cjtpahf ,Ue;jJ. 
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,e;jpah Nghd;w tsUk; ehLfSf;F nfapd;rpad; 

nghUshjhuj;jpd; nghUe;jhj jd;ik kw;Wk; nghUj;jkw;w jd;ik 

Fwpj;j ,e;j ghuk;gupa ghHitia ehk; gpd;tUtdtw;wpy; Kjypy; 

tpsf;FfpNwhk;. vt;thwhapDk;> rkPgj;jpa Mz;Lfspy;> vd; ghHitapy;> 

,e;jpa Nghd;w tsUk; nghUshjhuq;fspy; Ie;J jrhg;j fhy 

nghUshjhu tsHr;rp kw;Wk; tsHr;rpapd; gpd;dH> nfapdPrpad; 

Nfhl;ghl;bd; gy nfhs;iffs; kw;Wk; epakdq;fs; ,d;iwa mgptpUj;jp 

ehLfspd; gpur;rpidfSf;F kpfTk; nghUj;jkhdit. 

Njit-FiwghL rpf;fy;: 

gaDs;s Nfhupf;ifapd; Fiwghl;bd; nfhs;if> N[.vk;. 

nfa;d;]; Kd;itj;j kpf Kf;fpakhd fUj;jhFk;. GNP-apd; fLikahd 

rupT kw;Wk; kdr;NrhHtpd; NghJ Vw;gl;l jd;dpr;irahd Ntiyapd;ik 

mjpfupg;G Mfpait KjyPl;L Njit Fiwtjhy; Vw;gl;l nkhj;j 

Njitapd; FiwghL fhuzkhf ,Ue;jd> Mdhy; nghUshjhu tsHr;rp> 

tWik kw;Wk; Ntiyapd;ik Mfpatw;wpd; gpur;rpidfs; vd;W 

nfa;d;]; tpsf;fpdhH. Kw;wpYk; khWgl;l fhuzq;fshy;. tsUk; 

ehLfspy; tWik kw;Wk; Ntiyapd;ik> ,e;j nghUshjhuq;fspd; 

njhopyhsH rf;jpAld; xg;gpLk;NghJ %yjd gq;F ,y;yhjJ Nghd;w 

mbg;gil kw;Wk; fl;likg;G fhuzpfshy; Vw;gl;lJ vd;W 

Rl;bf;fhl;lg;gl;lJ. 

,t;thW> lhf;lH V.Nf. jh]; Fg;jh vOjpdhH> “cz;ikapy; 

nghJf; Nfhl;ghl;bd; nghJthd jd;ik vJthf ,Ue;jhYk;> 

nfa;d;]hy; 'n[duy;” vd;w nrhy; gad;gLj;jg;gl;l mHj;jj;jpy; 

,Uf;fyhk;> tsHr;rpailahj nghUshjhuj;jpd; epiyikfSf;F 

nghJf; Nfhl;ghl;bd; Kd;nkhopTfspd; nghUe;jf;$ba jd;ik kpff; 

FiwthfNt cs;sJ".  

Mifahy;> tUkhdk; kw;Wk; Ntiytha;g;gpd; tsHr;rpia 

tpiuTgLj;Jtjw;fhf gw;whf;Fiw epjpaspg;gjd; %yk; murhq;f 

nrytpdq;fis mjpfupg;gJ Nghd;w xl;Lnkhj;j Nfhupf;ifia 

caHj;Jtjw;fhd nfapd;rpad; nfhs;if gupe;Jiufis Vw;f KbahJ 

vd;W tpsf;fg;gl;lJ. 

tsUk; ehLfspy; epyTk; Ntiyapd;ikapd; jd;ik NtWgl;lJ 

vd;gJ typAWj;jg;gl;lJ> ,J cly; %yjdj;jpd; FiwghL kw;Wk; 

Cjpag; nghUl;fspd; gw;whf;Fiw Mfpatw;why; Vw;gl;l ePz;lfhy 

khWNtlkpl;l Ntiyapd;ik> ,J typAWj;jg;gl;l nray;jpwd; Njit 

Fiwtijf; fhl;bYk; Row;rp> tpUg;gkpy;yhj kw;Wk; jpwe;j 

Ntiyapd;ik mjpfupg;gjw;F nfa;d;]; nghWg;Ngw;f Ntz;Lk;. 
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nfapd;rpad; nghUshjhuj;jpd; gpd;tUk; $Wfs; ,d;iwa 

tsUk; ehLfSf;F nghUj;jkhdit: 

1. Njit Fiwghl;bd; rpf;fy; 

2. njhopy;KidNthupd; KjyPl;L elj;ij 

3. ,yhfh tha;g;G 

4. EfHT nray;ghl;bd; Nfhl;ghL 

5. tUkhd ngUf;fj;jpd; nfhs;if 

6.nghUshjhu ];jpuj;jd;ikia miltjw;Fk; nghUshjhu tsHr;rpia 

Nkk;gLj;Jtjw;Fk; murhq;f jiyaPL. 

tsUk; ehLfspy; KjyPl;L elj;ij: 

nfa;dPrpa nghUshjhuk; tsUk; ehLfSf;Fk; rpwg;G 

gFg;gha;tpypUe;J NtWgl;l KjyPl;L elj;ij gw;wpa mjd; gFg;gha;T 

njhlHghdJ. nrk;nkhop nghUshjhu ty;YeHfs; Nrkpg;gjw;fhd 

KbTf;Fk; KjyPL nra;tjw;fhd KbTf;Fk; ,ilapy; NtWghL 

fhl;ltpy;iy. mtHfisg; nghWj;jtiu> Nrkpg;G kw;Wk; KjyPL 

njhlHghd KbTfs; kpfr; rpwe;jit. nfa;d;]; KjyPL kw;Wk; 

Nrkpg;gjw;fhd KbtpypUe;J NtWgLfpwhH> NkYk; ,J Nrkpg;igj; 

jPHkhdpf;Fk; KjyPL vd;W thjpl;lhH> NtW topapy;iy. mtiug; 

nghWj;jtiu> KjyPL mjpfupf;Fk; NghJ> ngUf;fj;jpd; nray;ghl;bd; 

%yk; tUkhdk; mjpfupf;Fk; kw;Wk; mjpf tUkhdj;jpy; mjpf 

Nrkpf;fg;gLk;. 

KjyPl;Lf; Nfhl;ghl;bw;F nfa;d;]; nra;j xU Kf;fpakhd 

gq;fspg;G KjyPl;il epHzapg;gjpy; tzpf vjpHghHg;Gfspd; gq;iff; 

Fwpf;fpwJ. mtiug; nghWj;jtiu> KjyPl;L tPjk; xUGwk; tl;b 

tPjj;jhYk;> kWGwk; %yjdj;jpd; XusT nray;jpwdhYk; 

jPHkhdpf;fg;gLfpwJ. %yjdj;jpd; XusT nray;jpwd; KjyPl;by; 

vjpHghHf;fg;gLk; tUtha; tpfpjj;ijf; Fwpf;fpwJ. %yjdj;jpd; XusT 

nray;jpwd; jw;NghJ nra;ag;gl;l KjyPl;by; ,Ue;J tUq;fhy kf#y; 

njhlHghd tzpf vjpHghHg;Gfspd; epiyiag; nghWj;jJ. 

vjpHfhy tUq;fhy tpisr;riyg; gw;wp tzpfHfs; mtek;gpf;if 

nfhs;Sk;NghJ> %yjdj;jpd; XusT nray;jpwd; FiwfpwJ> ,J 

KjyPl;il Nkhrkhf ghjpf;fpwJ. nfa;d;]; fhl;rpg;gLj;jpa ,e;j 

KjyPl;L elj;ij> njhopy;kakhd tsHe;j nghUshjhuq;fisg; 

nghWj;jtiu tsUk; ehLfspd; etPd Jiwapy; KjyPL nra;tjw;F 

kpfTk; nghUj;jkhdJ. ,e;j KjyPl;L elj;ij fhuzkhf> “r%fk; 

Nrkpg;gjw;fhd Kidg;G J}z;lg;gl Ntz;Lk; vd;gJ ,dpNky; 
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NghJkhdjhf ,Uf;fhJ. KjyPl;L fhyepiy Nkk;gl;ljhf ,Ug;gij 

ehq;fs; cWjpg;gLj;j Ntz;Lk;". 

rhjfkhd KjyPl;il cUthf;Ftjpy; fhyepiy tzpf 

vjpHghHg;Gfs; murhq;fj;jhy; Vw;Wf;nfhs;sg;gl;l nghUj;jkhd epjp 

kw;Wk; gz eltbf;iffs; %yk; ghjpf;fg;gl Ntz;Lk;. rkfhy 

ehLfspy; KjyPl;L elj;ij gw;wp vOJifapy;> NguhrpupaH rf;utHj;jp 

NkYk; vOJfpwhH> “njhopy;El;g mwptpd; jw;Nghija epiyiag; 

nghWj;jtiu> njhopy;Jiw nray;Kiwfspy; epiyahd %yjdj;ijg; 

gad;gLj;JtJ kpf mjpfk;. epiyahd %yjdj;jpy; KjyPL 

nra;tjw;fhd KbTfs; ePz;lfhy kw;Wk; epr;rakw;w vjpHfhyj;jpw;fhd 

Mjhuq;fspd; cWjpg;ghl;ilf; Fwpg;gjhy;> Neuk; kw;Wk; epr;rakw;w 

jd;ik gw;wpa Nfs;tp Kf;fpakhdJ. ,e;j fl;lj;jpy; ehk; nfa;d;]; 

Nfhl;ghl;bd; fsj;jpw;F nfhz;L tUk; vjpHghHg;Gfspd; rpf;fiy 

mwpKfg;gLj;j Ntz;Lk;." 

njhopy;Jiw tsHr;rpapy; ke;jepiyia Vw;gLj;Jk; xU Kf;fpa 

fhuzpahf ,Uf;Fk; jdpahH KjyPl;bd; ke;jepiyapd; jw;Nghija 

#oypy;> 'tpyq;F Mtpfs;” mbg;gilapy; Gjpa gq;Ffs; kw;Wk; 

%yjd nrhj;Jf;fspy; jdpahH KjyPL tPo;r;rpailtij ehk; tpsf;f 

KbAk;> KjyPl;lhsHfspd; mtek;gpf;if kw;Wk; ek;gpf;ifahd 

vjpHghHg;Gfspd; miyfisf; Fwpf;f nfa;d;]; gad;gLj;Jk; nrhy;. 

mtHfisg; nghWj;jtiu> murpay; epr;rakw;w jd;ik kw;Wk; 

rpy Kf;fpakhd nghUshjhu rPHjpUj;jq;fisj; njhlu murhq;fj;jpd; 

jpwidg; gw;wpa epr;rakw;w jd;ik fhuzkhf> KjyPl;lhsHfspd; 

ek;gpf;ifapd;ik FiwT> ,J Gjpa gq;Ffs; kw;Wk; %yjd 

nrhj;Jf;fspy; KjyPL nra;tijj; jLj;Js;sJ. NkNyAs;s gFg;gha;T 

nfa;d;]pd; KjyPl;L gFg;gha;tpd; tsHr;rpia Nkk;gl;l ehLfSf;F 

njspthf ntspg;gLj;JfpwJ. 

10.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
 

1. ngUf;fp-KLf;fp gpd;dpa nray; tpisT vd;d? 

2. tsUk; ehLfSf;F nghUj;jkhd nfa;dp\pa nghUshjhuf; $Wfs; 

ahit? 

10.6. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
 

1. ngUf;fp-KLf;fp gpd;dpa nray; tpisit N`d;rd; 'kpifg; 

ngUf;fp" vd;W Fwpg;gpLfpd;wdh;. ngUf;fp-KLf;fpapd; xUq;fpize;j 

tpisit 'nek;GNfhy; ,af;f tpisT" vd;W $WtJz;L. 
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2. nfapd;rpad; nghUshjhuj;jpd; gpd;tUk; $Wfs; ,d;iwa tsUk; 

ehLfSf;F nghUj;jkhdit: 

1. Njit Fiwghl;bd; rpf;fy; 

2. njhopy;KidNthupd; KjyPl;L elj;ij 

3. ,yhfh tha;g;G 

4. EfHT nray;ghl;bd; Nfhl;ghL 

5. tUkhd ngUf;fj;jpd; nfhs;if 

6.nghUshjhu ];jpuj;jd;ikia miltjw;Fk; nghUshjhu tsHr;rpia 

Nkk;gLj;Jtjw;Fk; murhq;f jiyaPL. 

 

10.7. RUf;fk; 
Ntiy KLf;fpapd; nghUis tpsf;fp ngUf;fpf;Fk; 

KLf;fpf;Fkhd  xUq;fpize;j tpisit tpsf;fp nfapdp\padpd; Gul;rp 

kw;Wk; Fiwthd tsh;e;j ehLfSf;F mjd; gad;ghl;bid $Wfpd;wJ. 

10.8. Kf;fpa thh;j;ijfs; 
tUkhdk; kw;Wk; Ntiytha;g;G Nfhl;ghL: tUkhdk; kw;Wk; 

Ntiytha;g;G Nfhl;ghL> xU nghUshjhuj;jpy; cw;gj;jp> Ntiytha;g;G 

kw;Wk; tpiyfspd; xg;gPl;L epiyfSld; njhlHGila nghUshjhu 

gFg;gha;tpd; xU mikg;G MFk;. 

10.9. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
FWfpa tpdhf;fSf;F tpilasp. 

1. kpifg; ngUf;fp vd;why; vd;d? 

2. nfa;dp\pag; nghUshjhuj;jpd; $Wfs; ahit? 

neLtpdhf;fSf;F tpilasp. 

1.mbg;gil tUkhdk; kw;Wk; Ntiytha;g;Gg; ngUf;fpfisf; Fwpj;Jf; 

$Wf. 

2.nfapdp\pad; Gul;rp kw;Wk; Fiwthd tsh;e;j ehLfsf;F mjd; 

gad;ghl;bidf; $Wf. 

10.10. ghpe;Jiuf;fg;gLk; E}y;fs; 
mF[h> H.L. (2000)> “Nghpay; nghUshjhuk;”> S.rhe;j; & fk;ngdp> GJ 

nly;yp. 
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myF 11:  Nghpay; gFg;gha;T 

mikg;G: 

11.1. nfapdp\pad;-f;F Kd;G 

11.2. nghUs; 

11.3. mjd; Kf;fpaj;Jtk; 

11.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

11.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

11.6. RUf;fk; 

11.7. Kf;fpa thh;j;ijfs; 

11.8. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

11.9. ghpe;Jiuf;fg;gLk; E}y;fs; 

 

11.1. nfapdp\pad;-f;F Kd;G 
 

etPd Nghpay; nghUshjhuj;jpd; tuyhW 1936 Mk; Mz;by; 

nfa;d;]; ntspaPL %yk; njhlq;FfpwJ. Ntiytha;g;G> tl;b kw;Wk; 

gzj;jpd; nghJf; Nfhl;ghL nfa;d;]pd; njhlf;f Nkw;NfhspypUe;J 

njspthfpwJ. Gj;jfk; ntspahd Neuk; mjd; ntw;wpf;F xU 

fhuzkhf ,Ue;jJ. 

1936 f;F Kd;dH> nghUshjhu ty;YeHfs; 1929-33 ngUk; 

ke;jepiyf;fhd fhuzq;fis tpsf;fj; jtwptpl;ldH. nghJf; Nfhl;ghL 

(,dpNky; [p.b) ke;jepiyapd; Mok; kw;Wk; ePsk; Fwpj;j tpsf;fj;ij 

mspj;jJld;> Kjyhspj;Jt nghUshjhuj;ij cWjpg;gLj;j 

murhq;fj;jpd; jiyaPl;bw;F miog;G tpLj;jJ. [p.b gaDs;s 

Nfhupf;if my;yJ nkhj;j Nfhupf;ifia typAWj;jpaJ. FWfpa 

fhyj;jpy;> gaDs;s Njit ntspaPl;il jPHkhdpf;fpwJ vd;W nfa;d;]; 

thjpl;lhH. 

nfapdPrpad; kw;Wk; ehzathjpfs;: 

,e;j midj;J Kd;Ndw;wq;fSf;Fk;> nfa;dPrpaHfs; vd 

miof;fg;gLk; nfa;d;i]g; gpd;gw;WgtHfs; vjpHfhyj;ijg; gw;wp 

kpfTk; ek;gpf;ifAld; ,Ue;jdH. nfapd;rpad; nfhs;iffis 

Vw;Wf;nfhs;tjd; %yk; nfhs;if KbTfis kpfTk; jpwk;gl vLf;f 

KbAk;> nghUshjhuk; ed;whf ,Uf;f KbAk;> ke;jepiyfs; 

mfw;wg;glyhk; vd;W mtHfs; epidj;jhHfs;. 
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,Ug;gpDk;> nfapd;rpad; fUj;Jf;fs; g;uPl;Nkd; kw;Wk; gztpay; 

gs;spapd; gpw cWg;gpdHfshy; epuhfupf;fg;gl;ld. nghUshjhuj;ijg; 

gw;wp murhq;f nfhs;if tFg;ghsHfspd; Gupjy; ngupa nghUshjhu 

tpisTfis Nkk;gLj;j NghJkhdjhf ,y;iy vd;w fUj;ij g;uPl;Nkd; 

ntspg;gLj;jpdhH. 

11.2. nghUs; ; 
Nghpay; nghUshjhuk;;: 

tiuaiw: 

Nghpay; vd;w nrhy; fpNuf;f thHj;ijahd ~Af;Ngh| 

vd;gjpypUe;J cUthdJ> mjhtJ ngupaJ. nghUshjhuj;jpd; kw;w 

ghjpahd Nghpay; nghUshjhuk; vd;gJ xl;Lnkhj;j nghUshjhuj;jpd; 

elj;ij gw;wpa Ma;T MFk;. NtW thHj;ijfspy; $Wtjhdhy;: 

“Njrpa tUkhdk;> ntspaPL kw;Wk; Ntiytha;g;G> nkhj;j 

EfHT> nkhj;j Nrkpg;G kw;Wk; nkhj;j KjyPL kw;Wk; tpiyfspd; 

nghJthd epiy Nghd;w nkhj;j my;yJ ngupa jpul;LfSld; Nkf;Nuh 

nghUshjhuk; ifahs;fpwJ". Nghy;bq;fpd; thHj;ijfspy;: 

“Nghpay; nghUshjhuk; vd;gJ jdpg;gl;l msTfSld; my;y> Mdhy; 

,e;j msTfspd; nkhj;jj;Jld;> jdpegUld; my;y> Mdhy; Njrpa 

tUkhdj;Jld;> jdpg;gl;l tpiyfSld; my;y> Mdhy; tpiy 

kl;lj;Jld;> jdpg;gl;l ntspaPLfSld; my;y> Mdhy; Njrpa 

cw;gj;jpapy;. ,J Njrpa cw;gj;jpia epHzapg;gijAk; mjd; tsHr;rp 

$Ljy; Neuj;ijAk; Ma;T nra;fpwJ. ,J ke;jepiy> Ntiyapd;ik 

gztPf;fk;> rHtNjr nfhLg;gdTfspd; ,Ug;G kw;Wk; ,e;j 

rpf;fy;fisr; rkhspf;f murhq;fq;fs; Vw;Wf;nfhz;l nfhs;iffs; 

gw;wpAk; Ma;T nra;fpwJ. 

tpsf;fk;: 

Nghpay; nghUshjhuj;jpy; ciuahw;wg;gLk; Kf;fpa rpf;fy;fs; 

RUf;fkhf cs;sd: 

(i) tUkhdk; kw;Wk; Ntiytha;g;ig epHzapg;gijg; Gupe;Jnfhs;s 

,J cjTfpwJ. kiwe;j N[.vk;. nfa;d;]; Nghpay;-nghUshjhu 

gFg;gha;tpy; ngUk; mOj;jj;ij nfhLj;jhH. jdJ Gul;rpfu 

Gj;jfj;jpy;> “nghJf; Nfhl;ghL> Ntiytha;g;G MHtk; kw;Wk; gzk;" 

Mfpait nghUshjhu rpe;jidapy; fLikahd khw;wq;fisf; nfhz;L 

te;jd. nghUshjhuj;jpy; xl;Lnkhj;j Ntiytha;g;G kw;Wk; 

cw;gj;jpapd; msit epHzapf;Fk; rf;jpfs; my;yJ fhuzpfis mtH 

tpsf;fpdhH. 
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(ii) tpiyfspd; nghJthd msit jPHkhdpj;jy;. Nkf;Nuh 

nghUshjhu gFg;gha;T nghJthd tpiy epiy vt;thW 

epHzapf;fg;gLfpwJ kw;Wk; nghJthd tpiy kl;lj;ij ghjpf;Fk; 

gy;NtW fhuzpfspd; Kf;fpaj;Jtk; vd;d vd;w Nfs;tpfSf;F 

gjpyspf;fpwJ. 

(iii) nghUshjhu tsHr;rp. epiyahd nghUshjhu khjpupfs; 

ePz;lfhy nghUshjhu tsHr;rpia ];jpuj;jd;ikAld; miltjw;fhd 

nghUshjhuf; nfhs;iffis tFf;f cjTfpd;wd. Gjpa tsHe;j 

tsHr;rp Nfhl;ghLfs; tsHe;j ehLfspd; fPo; tWikf;fhd 

fhuzq;fis tpsf;Ffpd;wd kw;Wk; mtw;iw rkhspf;f jPHTfis 

gupe;Jiuf;fpd;wd. 

(iv) Nghpay; nghUshjhuk; kw;Wk; tzpf Row;rpfs;. Nkf;Nuh 

nghUshjhuj;jpd; mbg;gilapy; jhd; Njrpa tUkhdj;jpy; Vw;w 

,wf;fq;fs; Vw;gLfpd;wd. tzpf Row;rpfisf; fl;Lg;gLj;Jtjw;fhd 

nfhs;iffis tFg;gJk; ,g;NghJ rhj;jpakhdJ> mjhtJ gztPf;fk; 

kw;Wk; gzthl;lk;. 

(v) rHtNjr tHj;jfk;. Nghpay;-nghUshjhuj;jpd; kw;nwhU Kf;fpakhd 

nghUs;> nghUl;fs;> Nritfs; kw;Wk; fl;lzr; rpf;fy;fspd; rHtNjr 

tHj;jfj;jpd; gy;NtW mk;rq;fis gFg;gha;T nra;tJ> nfhLg;gdT 

rkepiyapy; gupkhw;w tPjj;jpd; tpisT Nghd;wit. 

(vi) Njrpa tUkhdj;jpypUe;J tUkhd gq;Ffs;. jpU. vk;. fhnyf;fp 

kw;Wk; epf;Nfhy]; nfy;lH> upf;fhHl; Nfhl;ghl;by; ,Ue;J Gwg;gLtjd; 

%yk;> tUkhd tpepNahfj;jpd; Nkf;Nuh Nfhl;ghl;il Kd;itj;Js;sdH. 

,e;j nghUshjhu ty;YdHfspd; $w;Wg;gb> Cjpaq;fs; kw;Wk; 

,yhgq;fspd; xg;gPl;L gq;Ffs; Njrpa tUkhdj;jpw;fhd KjyPl;bd; 

tpfpjj;ijg; nghWj;jJ. 

(vii) Ntiyapd;ik. kw;nwhU Nghpay; nghUshjhu gpur;rpid 

nghUshjhuj;jpy; Ntiyapd;ikf;fhd fhuzq;fis tpsf;FtJ. etPd> 

nghUshjhuj;jpd; kw;nwhU Kf;fpakhd gpur;rpid Njf;fepiy. 

nfa;dPrpad; kw;Wk; gpe;ija nfa;dPrpa nghUshjhu ty;YeHfs; 

Row;rpapd; Ntiyapd;ik kw;Wk; mjpf Ntiyapd;ik Mfpatw;Wf;fhd 

fhuzq;fis tpsf;fp gztPf;fj;Jld; ,ize;J mtw;iw 

vjpHnfhs;tjw;fhd jPHTfis gupe;Jiug;gjpy; epiwa Kaw;rpfis 

Nkw;nfhz;L tUfpd;wdH. 

(viii) Nghpay; nghUshjhu nfhs;iffs;. epjp kw;Wk; gztpay; 

nfhs;iffs; nghUshjhuj;jpd; nray;jpwid ghjpf;fpd;wd. ,e;j 
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,uz;L Kf;fpa tiffspd; nfhs;iffs; nghUshjhuj;jpd; Nghpay; 

nghUshjhu gFg;gha;tpy; ikakhf cs;sd. 

(ix) cyfshtpa nghUshjhu mikg;G. Nghpay; nghUshjhu 

gFg;gha;tpy;> xU ehl;bd; nghUshjhuk; cyfshtpa nghUshjhu 

mikg;gpd; xU gFjpahFk; vd;gJ typAWj;jg;gLfpwJ. xU ehl;bd; 

nghUshjhuj;jpd; ey;y my;yJ gytPdkhd nray;jpwd; xl;Lnkhj;j 

cyf nghUshjhuj;jpd; nray;jpwid ghjpf;Fk;. 

tuk;Gfs;: 

Nghpay; nghUshjhuj;jpd; Kf;fpa tuk;Gfs; gpd;tUkhW: 

(i) Nghpay; nghUshjhuq;fs; jdpegupd; eyid Gwf;fzpf;fpd;wd. 

cjhuzkhf> jdpegH eyd;Gup nrytpy; Njrpa Nrkpg;G 

mjpfupf;fg;gl;lhy;> mJ xU Gj;jprhypj;jdkhd nfhs;ifahf 

fUjg;gLtjpy;iy. 

(ii) Nghpay; nghUshjhu gFg;gha;T nkhj;jq;fis xNutpjkhdjhff; 

fUJfpwJ> Mdhy; mjd; cs; mikg;igf; ftdpf;ftpy;iy. 

cjhuzkhf> vOj;jHfspd; Cjpaq;fs; tPo;r;rpaile;J MrpupaHfspd; 

Cjpak; caHe;jhy;> ruhrup Cjpak; mg;gbNa ,Uf;fyhk;. 

(iii) nkhj;j khwpfs; midj;Jk; Kf;fpakhdit vd;gJ 

mtrpakpy;iy. cjhuzkhf> Njrpa tUkhdk; vd;gJ jdpegH 

tUkhdq;fspd; nkhj;jkhFk;. ehl;by; Njrpa tUkhdk; caHe;jhy;> 

ehl;by; cs;s midj;J jdpegHfspd; tUkhdKk; caUk; vd;gJ 

mtrpakpy;iy. ehl;bd; xU rpy gzf;fhu FLk;gq;fspd; tUkhdk; 

mjpfupg;gjd; fhuzkhf Njrpa tUkhdj;jpy; mjpfupg;G Vw;gl 

tha;g;Gs;sJ. 

 

11.3. mjd; Kf;fpaj;Jtk; 
 

jpwikahd Nfhupf;ifapd; jdJ Nfhl;ghl;il tsHj;Jf; 

nfhs;Sk;NghJ> nfa;d;]; etPd Nghpay; nghUshjhuj;jpd; %d;W 

Kf;fpakhd fl;llq;fis mwpKfg;gLj;jpdhH: 

(i) tUkhdj;Jf;fhd EfHT cwT> ,jpypUe;J ngUf;fp 

nghwpKiwahdJ ntspg;gLfpwJ> ,J NfhUtjw;fhd mjpHr;rpfis 

vt;thW ngUf;fyhk; kw;Wk; ntspaPl;by; ngupa khw;wq;fSf;F 

toptFf;Fk; vd;gij tpsf;FfpwJ. 

(ii) gzg;Gof;fk; tpUg;gk; (gzj;jpw;fhd Njit)> ,J gztpay; 

nfhs;if tl;b tpfpjq;fs; kw;Wk; nkhj;j Njitia vt;thW ghjpf;Fk; 

vd;gij tpsf;FfpwJ. 
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(iii) EfHT kw;Wk; KjyPl;il ghjpf;Fk; vjpHghHg;Gfspd; 

Kf;fpaj;Jtk; kw;Wk;  (vjpHghHg;Gfspy; khw;wq;fs;) Njit kw;Wk; 

ntspaPl;by; khw;wq;fSf;Fg; gpd;dhy; xU Kf;fpa fhuzpahFk;. 

[p.b njspthd nfhs;if topfhl;Ljy;fis toq;fpaJ> mit 

fhyj;jpw;F Vw;wjhf ,Ue;jd. nghUshjhuk; kdr;NrhHtpypUe;J 

kPl;Gf;Fk; gpd;dH nropg;Gf;Fk; nry;y jhdpaq;fp topKiw vJTk; 

,y;iy. kdr;NrhHtpd; NghJ gl;n[l;il rkepiyg;gLj;JtJ 

Mgj;jhdJ. 

Gjpa ghuk;ghpa njhFg;G: 

xU jrhg;jj;jpw;Fs;> [p.b Nkf;Nuh nghUshjhuj;ij 

khw;wpaikj;jJ. 1950 fspd; Kw;gFjpapy;> nfa;d;]pd; gy 

fUj;Jf;fis ghuk;ghpa nghUshjhu ty;YdHfSld; xUq;fpizf;f 

Kaw;rpfs; Nkw;nfhs;sg;gl;ld. ,e;j xUq;fpizg;ig ghy; 

rhKnty;rd; rpwe;j Gjpa-fpshrpf;fy; njhFg;G vd;W mioj;jhH> 

mjhtJ> ghuk;ghpa (ehza) gFg;gha;T kw;Wk; nfapdPrpad; (tUkhdk;) 

gFg;gha;T Mfpatw;wpd; njhFg;G Gjpa ghuk;ghpa njhFg;ghFk;. 

IS-LM khjpup: 

1937 Mk; Mz;by;> [hd; `pf;]; Gfo;ngw;w I.v];-vy;vk; 

khjpupia Kd;itj;J nfapd;rpad; Nahridfis Kiwg;gLj;jpdhH> 

,J 1940 fspy; V. vr;. N`d;rd; (mnkupf;f nfa;d;]; vd;W 

miof;fg;gLgtH) Rj;jpfupf;fg;gl;L khw;wpaikf;fg;gl;lJ. nghUl;fspd; 

re;ijAk; gzr; re;ijAk; xNu Neuj;jpy; rkepiyapy; ,Uf;ff;$Lk; 

vd;gij ,e;j khjpup fhl;baJ. vdNt khjpup mbg;gilapy; xU 

nghJthd rkepiy khjpupahf ,Ue;jJ. Kjypy;> vjpHghHg;GfSf;F 

ve;jg; gq;Fk; ,y;iy. ,uz;lhtjhf> tpiyfs; kw;Wk; Cjpaq;fspd; 

rupnra;jy; Kw;wpYk; ,y;iy. 

EfHT> KjyPL kw;Wk; gzj;jpw;fhd Njit Mfpatw;wpd; Nfhl;ghLfs;: 

nfa;d;]pd; FWfpa fhy EfHT nray;ghL fUJNfhspd; 

mbg;gilapy; (KOikahd tUkhd fUJNfhs; vd miof;fg;gLfpwJ) 

/gpuhq;Nfh nkhbfpypahdp kw;Wk; kpy;ld; g;uPl;Nkd; MfpNahH EfHT 

elj;ij gw;wpa ,uz;L ePz;lfhy fUJNfhs;fis RahjPdkhf 

cUthf;fpdH> mjhtJ> tho;f;if Row;rp fUJNfhs; kw;Wk; epue;ju 

tUkhd fUJNfhs;. 

11.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
1.Nghpay; nghUshjhuf; fUj;Jf;fis $Wf. 

2.rh;tNjr th;j;jfk; gw;wpf; $Wf. 
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11.5. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
 

1. Nghpay; vd;w nrhy; fpNuf;f thHj;ijahd ~Af;Ngh| vd;gjpypUe;J 

cUthdJ> mjhtJ ngupaJ. nghUshjhuj;jpd; kw;w ghjpahd Nghpay; 

nghUshjhuk; vd;gJ xl;Lnkhj;j nghUshjhuj;jpd; elj;ij gw;wpa 

Ma;T MFk;. 

2. rHtNjr tHj;jfk;. Nghpay;-nghUshjhuj;jpd; kw;nwhU Kf;fpakhd 

nghUs;> nghUl;fs;> Nritfs; kw;Wk; fl;lzr; rpf;fy;fspd; rHtNjr 

tHj;jfj;jpd; gy;NtW mk;rq;fis gFg;gha;T nra;tJ> nfhLg;gdT 

rkepiyapy; gupkhw;w tPjj;jpd; tpisT Nghd;wit. 

11.6. RUf;fk; 
nfapdp\paDf;F Ke;ija Nghpay; nghUshjhug; gFg;gha;T 

nra;J Nghpay; nghUshjhur; rpf;fy;fis vLj;Jf; $Wfpd;wJ. mjd; 

tuk;Gfis Muha;e;J Kf;fpaj;Jtj;ij czh;j;Jfpd;wJ. 

11.7. Kf;fpa thh;j;ijfs; 
Gjpa ghuk;ghpa njhFg;G: ghuk;ghpa (ehza) gFg;gha;T kw;Wk; 

nfapdPrpad; (tUkhdk;) gFg;gha;T Mfpatw;wpd; njhFg;G Gjpa 

ghuk;ghpa njhFg;ghFk;. 

gzg;Gof;fk; tpUg;gk;: gzg;Gof;fk; tpUg;gk; (gzj;jpw;fhd Njit)> 

,J gztpay; nfhs;if tl;b tpfpjq;fs; kw;Wk; nkhj;j Njitia 

vt;thW ghjpf;Fk; vd;gij tpsf;FfpwJ. 

11.8. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
FWfpa tpdhf;fSf;F tpilasp. 

1.Nghpay; nghUshjhuk; vtw;iw Ma;T nra;fpwJ? 

2.IS-LM khjphp gw;wpf; $Wf. 

neLtpdhf;fSf;F tpilasp. 

1.Nghpay; nghUshjhuj;jpd; Kf;fpaj;Jtj;ijf; $Wf. 

2.Nghpay; nghUshjhuj;ij tpsf;fp mtw;wpd; tuk;Gfisf; Fwpg;gpLf. 

11.9. ghpe;Jiuf;fg;gLk; E}y;fs; 
1. it\;> M.C. (2005)> “Nghpay; nghUshjhuf; nfhs;if”> tpfh]; 
gg;sp\pq; `T];> GJ nly;yp. 
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myF-12:  gzk; kw;Wk; cz;ikahd 
gphpTfspy; nghJthd rkepiy 

mikg;G: 

12.1 gzk; kw;Wk; cz;ikahd gphpTfspy; nghJthd 

rkepiy 

12.2. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

12.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

12.4. RUf;fk; 

12.5. Kf;fpa thh;j;ijfs; 

12.6. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

12.7. ghpe;Jiuf;fg;gLk; E}y;fs; 

 

12.1.gzk; kw;Wk; cz;ikahd gphpTfspy; nghJthd 
rkepiy 
1. nghJ rkepiyapd; nghUs;: 

nghJ rkepiy gFg;gha;T vd;gJ gy nghUshjhu khwpfs;> 

mtw;wpd; njhlHGfs; kw;Wk; xl;Lnkhj;j nghUshjhu mikg;gpd; 

nray;ghl;ilg; Gupe;Jnfhs;tjw;fhd xUtUf;nfhUtH rhHe;jpUj;jy; 

gw;wpa tpupthd Ma;thFk;. ,J KO nghUshjhuj;Jld; njhlHGila 

nghUl;fs; kw;Wk; Nritfspd; tpiyfs; kw;Wk; msTfspy; Vw;gLk; 

khw;wq;fspd; fhuzk; kw;Wk; tpisT tupirfis xd;whff; 

nfhz;LtUfpwJ. 

midj;J EfHNthH> midj;J epWtdq;fs;> midj;J 

njhopy;fs; kw;Wk; midj;J fhuzp-NritfSk; xNu Neuj;jpy; 

rkepiyapy; ,Ue;jhy; kw;Wk; mit nghUl;fs; kw;Wk; fhuzp 

tpiyfs; %yk; xd;Nwhnlhd;W ,ize;jhy; kl;LNk nghUshjhuk; 

nghJthd rkepiyapy; ,Uf;f KbAk;. ];bf;yH $wpaJ Nghy;: “nghJ 

rkepiyapd; Nfhl;ghL nghUshjhuj;jpd; midj;J 

gFjpfSf;fpilNaahd njhlHGfspd; Nfhl;ghlhFk;." 

midj;J tpiyfSk; rkepiyapy; ,Uf;Fk;NghJ nghJ 

rkepiy epyTfpwJ@ xt;nthU EfHNthH jdJ nfhLf;fg;gl;l 

tUkhdj;ij mtUf;F mjpfgl;r jpUg;jpia mspf;Fk; tifapy; 

nrytpLfpwhHfs;. xt;nthU njhopw;JiwapYk; cs;s midj;J 

epWtdq;fSk; vy;yh tpiyapYk; ntspaPl;bYk; rkepiyapy; 

cs;sd@ kw;Wk; cw;gj;jp tsq;fSf;fhd toq;fy; kw;Wk; Njit 

(cw;gj;jp fhuzpfs;) rkepiy tpiyapy; rkkhf ,Uf;Fk;. 
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2. mDkhdq;fs;: 

nghJthd rkepiy gFg;gha;T gpd;tUk; mDkhdq;fis 

mbg;gilahff; nfhz;lJ: 

(1) nghUl;fs; kw;Wk; fhuzp re;ijfspy; rupahd Nghl;b cs;sJ. 

(2) EfHNthupd; RitfSk; gof;fq;fSk; nfhLf;fg;gl;L epiyahdit. 

(3) EfHNthupd; tUkhdk; toq;fg;gLfpwJ kw;Wk; epiyahdJ. 

(4)cw;gj;jpapd; fhuzpfs; ntt;NtW njhopy;fSf;Fk; ,lq;fSf;Fk; 

,ilapy; efUk;;. 

(5) mstpw;F epiyahd tUtha; cs;sJ. 

(6) midj;J epWtdq;fSk; xNu khjpupahd nryT epiyikfspd; fPo; 

nray;gLfpd;wd. 

(7) cw;gj;jpr; Nritapd; midj;J myFfSk; xNu khjpupahdit. 

(8) cw;gj;jp El;gq;fspy; ve;j khw;wq;fSk; ,y;iy. 

(9) ciog;G kw;Wk; gpw tsq;fspd; KO Ntiytha;g;G cs;sJ. 

3. nghJ rkepiy mikg;gpd; Ntiy: 

,e;j mDkhdq;fspd; mbg;gilapy;> xt;nthU nghUl;fs; 

kw;Wk; Nritf;fhd Njit mjw;fhd tpepNahfj;jpw;F rkkhf 

,Uf;Fk;NghJ nghUshjhuk; nghJthd rkepiyapy; cs;sJ. 

midj;J re;ij gq;Nfw;ghsHfSk; vLf;Fk; KbTfspd; rupahd 

,zf;fj;ij ,J Fwpf;fpwJ. xt;nthU gz;lj;ijAk; thq;Ftjw;fhd 

EfHNthupd; KbTfs; xt;nthU nghUl;fspd; cw;gj;jp kw;Wk; 

tpw;gidf;fhd jahupg;ghsHfspd; KbTfSf;F Vw;wjhf ,Uf;f 

Ntz;Lk;. 

,NjNghy;> xt;nthU fhuzp NritiaAk; tpw;gid 

nra;tjw;fhd cupikahsHfspd; KbTfs; mtHfspd; Kjyhspfspd; 

KbTfSld; rupahd ,zf;fkhf ,Uf;f Ntz;Lk;. nghUl;fs; kw;Wk; 

Nritfis thq;FgtHfspd; KbTfs; tpw;gidahsHfspd; 

KbTfSld; rupahf nghUe;Jk;NghJjhd; re;ij nghJthd 

rkepiyapy; ,Uf;Fk;. 

jahupg;G re;ij: 

nghUshjhuj;jpy; EfHNthupd; Rit> tpUg;gj;NjHTfs; kw;Wk; 

Nehf;fq;fspd; mbg;gilapy;> Nfhug;gLk; xt;nthU nghUl;fspd; 

msTk; mjd; nrhe;j tpiyia kl;Lky;y> re;ijapy; fpilf;Fk; 

xUtUf;nfhUtH nghUl;fspd; tpiyiaAk; rhHe;Js;sJ. ,jdhy;> 

xt;nthU EfHNthH re;ijia MSk; tpiyfSld; xg;gpLk;NghJ 
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jdJ jpUg;jpia mjpfupf;fpwJ. mtiug; nghWj;jtiu> xt;nthU 

nghUl;fspd; tpspk;G gad;ghLk; mjd; tpiyf;F rkk;. 

xt;nthU EfHNthH jdJ KO tUkhdj;ijAk; EfHTf;fhf 

nrytpLtjhf fUjg;gLfpwJ> vdNt mtuJ nryT mtuJ 

tUkhdj;jpw;F rkk;. mtuJ tUkhdk;> mtH jdJ cw;gj;jp 

Nritfis tpw;Fk; tpiyfisg; nghWj;jJ. NtW thHj;ijfspy; 

$Wtjhdhy;> xU EfHNthH jdf;Fr; nrhe;jkhd cw;gj;jp Nritfis 

tpw;W rk;ghjpf;fpwhH. ,t;thW> gy;NtW nghUl;fSf;fhd EfHNthupd; 

Njit mtw;wpd; tpiy kw;Wk; Nritfspd; tpiyfisg; nghWj;jJ. 

toq;fy; gf;fj;ij vLj;Jf; nfhs;Nthk;. re;ij fl;likg;G> 

njhopy;El;gj;jpd; epiy kw;Wk; epWtdq;fspd; Nehf;fq;fs; 

Mfpatw;iwf; fUj;jpy; nfhz;L> xU nghUs; tpw;Fk; tpiy mjd; 

cw;gj;jp nryTfisg; nghWj;jJ. cw;gj;jp nryTfs;> gy;NtW 

cw;gj;jp Nritfspd; msT kw;Wk; mtw;Wf;F nrYj;jg;gLk; 

tpiyfisg; nghWj;jJ. 

midj;J epWtdq;fSf;Fk; mstpw;Fk; xNu khjpupahd nryT 

epiyikfSf;Fk; epiyahd tUthiaf; fUjp> xt;nthU 

jahupg;ghsUk; me;j cw;gj;jpapd; msit cw;gj;jp nra;J tpw;gid 

nra;thHfs;> mjpy; nghUl;fspd; Njit tpiy Fiwe;jgl;r ruhrup 

nryT kw;Wk; tpspk;G nryT Mfpa ,uz;bw;Fk; rkk;. nghUl;fs; 

re;ijapd; rkepiy glk; 1 (V) ,y; tpsf;fg;gl;Ls;sJ. 

 

re;ij Njit kw;Wk; tpepNahf tisTfs; P kw;Wk; S ntl;Lk; 

,lj;jpy; E Gs;spapy; re;ij rkepiyapy; cs;sJ. cw;gj;jpapd; 

OQM msT re;ijapy; thq;fg;gl;L tpw;fg;gLk; OP tpiyia ,J 

jPHkhdpf;fpwJ. xNu khjpupahd nryT epiyikfs; ,Ug;gjhy;> 

re;ijapy; cs;s xt;nthU epWtdKk; nfhLf;fg;gl;l tpiyapy; OP 

f;F nghUl;fis cw;gj;jp nra;J tpw;gid nra;fpd;wd. 

Ngdy; B ,y; fhl;lg;gl;Ls;sgb> nghUl;fspd; OQ myFfis 

cw;gj;jp nra;Ak; E1 Gs;spapy; MC = MR kw;Wk; AC = AR 

rkepiyapy; ,Uf;Fk;> re;ijapy; 100 epWtdq;fs; cs;sd vdpy;> 

xt;nthd;Wk; 60 a+dpl; nghUl;fis cw;gj;jp nra;fpd;wd vd;why;> 

nkhj;j cw;gj;jp 6000 (= 100 x 60) myFfshf ,Uq;fs;. ,e;j 
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gFg;gha;T nghUshjhuj;jpy; cw;gj;jp nra;ag;gLk; midj;J 

nghUl;fSf;Fk; tpupthf;fg;glyhk;. 

 

fhuzp re;ij: 

Njit kw;Wk; nghUl;fspd; tpepNahfj;jpd; rkj;Jtj;ijg; 

NghyNt> nghJthd rkepiy mikg;gpw;Fk; Njit kw;Wk; fhuzp 

Nritfspd; toq;fy; rkj;Jtk; mtrpak;. cw;gj;jp NritfSf;fhd 

Njit cw;gj;jpahsHfsplkpUe;Jk; EfHNthuplkpUe;Jk; tUfpwJ. 

njhopy;El;gj;jpd; epiy kw;Wk; cw;gj;jpahsHfspd; ,yhg mjpfupg;G 

Nehf;fk; Mfpatw;iwf; fUj;jpy; nfhz;L> xU nghUis cw;gj;jp 

nra;tjw;Fg; gad;gLj;jg;gLk; xU fhuzpapd; msT me;j fhuzpapd; 

tpiyfSf;Fk; kw;w vy;yh fhuzpfSf;Fk; ,ilapyhd cwitAk; 

nghUl;fspd; tpiyiaAk; nghWj;jJ. 

xt;nthU jahupg;ghsUk; MSk; fhuzp tpiyfSld; 

xg;gpLifapy; jdJ ,yhgq;fis mjpf tpfpjhr;rhuj;jpYk; 

msTfspYk; gad;gLj;Jtjd; %yk; mtw;wpd; tpspk;G tUtha; 

cw;gj;jpj;jpwd; mtw;wpd; tpiyfSf;F rkkhf ,Uf;Fk;. 

nghUshjhuj;jpy; KO Ntiytha;g;G ,Ug;gjhy;> toq;fg;gl;l 

fhuzpfspd; nkhj;j msTfSk;> gad;gLj;jg;gLk; nkhj;j msTfSk; 

rkkhf ,Uf;Fk;NghJ fhuzpfSf;fhd re;ijfs; rkepiyapy; cs;sd. 

fhuzp re;ijapd; rkepiy glk; 2 ,y; tpsf;fg;gl;Ls;sJ> 

mq;F FO (A) ,y;> xU fhuzp OP ,d; tpiy kw;Wk; mjd; msT 

ON Mfpait re;ijapy; mjd; Njit kw;Wk; tpepNahf tisTfs; 

D kw;Wk; 5 ,d; gupkhw;wj;jhy; KiwNa E Gs;spapy; 

jPHkhdpf;fg;gLfpd;wd. FO (B) xU jdpg;gl;l epWtdj;jpw;F ,e;j 

fhuzpapd; tpepNahf tisT Kw;wpYk; kPs; kw;Wk; me;j fhuzpapd; 

tpspk;G nryT> MFC Nghd;wJ vd;gijf; fhl;LfpwJ. 

nfhLf;fg;gl;l fhuzp tpiy OP ,y; epWtdk; fhuzpapd; 

myFfisg; gad;gLj;Jk;> mq;F MFC = MRP kw;Wk; ruhrup fhuzp 

nryT> AFC = ARP (ruhrup tUtha; jahupg;G) epWtdj;jpw;F. 

mj;jifa rkepiy Gs;sp E1 MFk;> ,J fhuzpapd; OM 

myFfisg; gad;gLj;JfpwJ. xNu khjpupahd 10 nryT epWtdq;fs; 

,Ue;jhy;> xt;nthd;Wk; 100 a+dpl; fhuzpfisg; gad;gLj;Jfpd;wd 

vd;why;> ,e;j fhuzpapd; nkhj;j re;ij Njit kw;Wk; toq;fy; 

re;ijapy; 1000 a+dpl;Lfshf ,Uf;Fk;. ,e;j gFg;gha;T xl;Lnkhj;j 

nghUshjhuj;jpw;Fk; tpupthf;fg;glyhk;. 
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mj;jifa xU nghJthd rkepiy ,uz;L fhuzp;fshy; 

tifg;gLj;jg;gLfpwJ> ,jpy; midj;J jahupg;G kw;Wk; fhuzp 

re;ijfspy; tpiyfspd; njhFg;G ,JthFk;: 

(1) midj;J EfHNthH jq;fs; jpUg;jpia mjpfupf;fpwhHfs; kw;Wk; 

midj;J jahupg;ghsHfSk; jq;fs; yhgj;ij mjpfupf;fpwhHfs;@ 

kw;Wk; 

(2) midj;J re;ijfSk; mopf;fg;gLfpd;wd> mjhtJ Nfhug;gl;l 

nkhj;j njhif jahupg;G kw;Wk; fhuzp re;ijfs; ,uz;bYk; 

NeHkiwahd tpiyapy; toq;fg;gl;l nkhj;j njhiff;F rkk;. 

mij tpsf;f> tPL kw;Wk; tzpfk; vd;w ,uz;L Jiwfs; 

kl;LNk cs;s xU vspa fw;gidahd nghUshjhuj;Jld; 

njhlq;FfpNwhk;. nghUshjhu nray;ghL ,e;j ,uz;L JiwfSf;Fk; 

,ilapyhd nghUl;fs; kw;Wk; Nritfspd; Xl;lk; kw;Wk; 

mtw;Wf;fpilNaahd gzg;Gof;fk; Mfpatw;wpd; tbtj;ij vLf;fpwJ. 

 

cz;ikahd kw;Wk; gztpay; vd miof;fg;gLk; ,e;j ,uz;L 

gha;r;ry;fs; glk; 3 ,y; fhl;lg;gl;Ls;sd> mq;F jahupg;G re;ij 

Fiwe;j gFjpapYk;> fhuzp re;ij Nky; gFjpapYk; fhl;lg;gl;Ls;sJ. 

jahupg;G re;ijapy;> EfHNthH cw;gj;jpahsHfsplkpUe;J nghUl;fs; 

kw;Wk; Nritfis thq;FfpwhHfs;> fhuzp re;ijapy;> EfHNthH 

Nritfis toq;Ftjw;fhf Ke;ijatHfsplkpUe;J tUkhdj;ijg; 

ngWfpwhHfs;. 

,jdhy; EfHNthH jahupg;ghsHfshy; toq;fg;gLk; midj;J 

nghUl;fs; kw;Wk; Nritfis thq;FfpwhHfs; kw;Wk; ,tw;Wf;F 

gjpyhf gpe;ijatHfSf;F gzk; nrYj;JfpwhHfs;. jahupg;ghsHfs;> 

tzpfj;jpw;F gpe;ijatHfs; toq;fpa Nritfs;> njhopyhsH 

NritfSf;fhd Cjpaf; nfhLg;gdTfs;> toq;fg;gl;l %yjdj;jpw;fhd 

tl;b Nghd;wtw;Wf;fhf EfHNthUf;F gzk; nrYj;JfpwhHfs;. ,jdhy; 

nfhLg;gdTfs; jahupg;ghsHfsplkpUe;J EfHNthH kw;Wk; EfHNthH 
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Kjy; tl;l tbtj;jpy; nry;fpd;wd jahupg;ghsHfs;> cUtj;jpd; 

ntspg;Gwj;jpy; mk;Gfshy; fhl;lg;gl;Ls;sJ. 

gzk; nrYj;Jk; gha;r;ry;fSf;F vjpH jpirapy; nghUl;fs; 

kw;Wk; Nritfspd; gha;r;ry;fSk; cs;sd. jahupg;G re;ijapy; 

tzpfj; JiwapypUe;J tPl;Lj; Jiwf;F nghUl;fs; gha;fpd;wd> kw;Wk; 

fhuzpfs; re;ijapy; tPl;Lj; JiwapypUe;J tzpfj; Jiwf;F 

Nritfs; gha;fpd;wd> ,J Gs;sptptuj;jpd; cs; gFjpapy; 

fhl;lg;gl;Ls;sJ. 

,e;j ,uz;L gha;TfSk; jahupg;G tpiyfs; kw;Wk; fhuzp 

tpiyfshy; ,izf;fg;gl;Ls;sd. cw;gj;jpahsHfsplkpUe;J 

EfHNthUf;F tUkhd Xl;lj;jpd; msT EfHNthuplkpUe;J 

cw;gj;jpahsHfSf;fhd gzr; nrytpd; mstpw;F rkkhd tpiyfspd; 

njhFg;G mDkjpf;fg;gLk; NghJ nghUshjhuk; nghJthd rkepiyapy; 

cs;sJ. 

12.2. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
 

1. nghJ rkepiy gFg;gha;T vd;why; vd;d? 

2. nghUl;fspd; Njit tpiy –Fwpg;G tiuf. 

12.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
 

1. nghJ rkepiy gFg;gha;T vd;gJ gy nghUshjhu khwpfs;> 

mtw;wpd; njhlHGfs; kw;Wk; xl;Lnkhj;j nghUshjhu mikg;gpd; 

nray;ghl;ilg; Gupe;Jnfhs;tjw;fhd xUtUf;nfhUtH rhHe;jpUj;jy; 

gw;wpa tpupthd Ma;thFk;. 

2. midj;J epWtdq;fSf;Fk; mstpw;Fk; xNu khjpupahd nryT 

epiyikfSf;Fk; epiyahd tUthiaf; fUjp> xt;nthU 

jahupg;ghsUk; me;j cw;gj;jpapd; msit cw;gj;jp nra;J tpw;gid 

nra;thHfs;> mjpy; nghUl;fspd; Njit tpiy Fiwe;jgl;r ruhrup 

nryT kw;Wk; tpspk;G nryT Mfpa ,uz;bw;Fk; rkk;. 

12.4. RUf;fk; 
 

nghJr; rkepiyapd; nghUis tpsf;fp mtw;wpd; 

mDkhdq;fis Fwpg;gpl;L mtw;wpd; mbg;gilapy; jahhpg;Gr; re;ij 

kw;Wk; cw;gj;jp re;ij fUj;Jf;fis tpthpf;fpd;wJ. 
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12.5. Kf;fpa thh;j;ijfs; 
 

toq;fy; gf;fk;: toq;fy; gf;fj;ij vLj;Jf; nfhs;Nthk;. re;ij 

fl;likg;G> njhopy;El;gj;jpd; epiy kw;Wk; epWtdq;fspd; Nehf;fq;fs; 

Mfpatw;iwf; fUj;jpy; nfhz;L> xU nghUs; tpw;Fk; tpiy mjd; 

cw;gj;jp nryTfisg; nghWj;jJ. cw;gj;jp nryTfs;> gy;NtW 

cw;gj;jp Nritfspd; msT kw;Wk; mtw;Wf;F nrYj;jg;gLk; 

tpiyfisg; nghWj;jJ. 

jahhpg;G tpiy: nghUshjhuj;jpy; EfHNthupd; Rit> tpUg;gj;NjHTfs; 

kw;Wk; Nehf;fq;fspd; mbg;gilapy;> Nfhug;gLk; xt;nthU nghUl;fspd; 

msTk; mjd; nrhe;j tpiyia kl;Lky;y> re;ijapy; fpilf;Fk; 

xUtUf;nfhUtH nghUl;fspd; tpiyiaAk; rhHe;Js;sJ. ,jdhy;> 

xt;nthU EfHNthH re;ijia MSk; tpiyfSld; xg;gpLk;NghJ 

jdJ jpUg;jpia mjpfupf;fpwJ. mtiug; nghWj;jtiu> xt;nthU 

nghUl;fspd; tpspk;G gad;ghLk; mjd; tpiyf;F rkk;. 

12.6. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
 

FWfpa tpdhf;fSf;F tpilasp. 

1.nghJthd rkepiyapd; ,U fhuzpfisf; $Wf. 

2.nghJ rkepiyapd; mDkhdq;fisf; Fwpg;gpLf. 

neL tpdhf;fSf;F tpilasp. 

1. nghJr; rkepiyapd; nghUs;> mDkhdq;fs; kw;Wk; Ntiyiaf; 

Fwpg;gpLf. 

2. nghJr; rkepiyapy; jahhpg;Gr; re;ij> fhuzpr; re;ij Mfpatw;iw 

tpthp. 

12.7. ghpe;Jiuf;fg;gLk; E}y;fs; 
1. i\gpNuh> vl;th;l;(2008)> “Nghpay; nghUshjhu gFg;gha;T” 

fypNahl;bah gjpg;gfk;> GJ by;yp. 
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myF 13:  Nghpay; nghUshjhu khjphp 
 

mikg;G: 

13.1. `pf;];> `hd;rd; gq;fspg;G 

13.2. IS-LM tiuglk; 

13.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

13.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

13.5. RUf;fk; 

13.6. Kf;fpa thh;j;ijfs; 

13.7. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

13.8. ghpe;Jiuf;fg;gLk; E}y;fs; 

 

13.1. `pf;];> `hd;rd; gq;fspg;G(Hicks and Hanson 

Involvement) 
 nghUl;fs; re;ij rkepiy fhy ml;ltiz IS tisT 

(ml;ltiz) MFk;. ,J tl;b tpfpjq;fspd; Nrh;f;if kw;Wk; 

jpl;lkpl;l(tpUk;gpa) nryT (nrytpdk;) Nghd;w tUkhdk; rkkhd 

ntspaPLfspd; msitf; fhl;LfpwJ.  

 nghUl;fspd; re;ij rkepiy ml;ltiz 450 thp 

tiug;glj;Jld; $ba tUkhd eph;zaj;jpd; vspikahd 

tphpthf;fkhFk;. ,g;NghJ KjyPL KOikahf ntspg;gilahf ,y;iy. 

Mdhy; tl;b tPjj;jhy; jPh;khdpf;fg;gLfpwJ. 

 xU nghJthd KjyPL(Njit) ml;ltiz fhl;LfpwJ. tl;b 

tpfpjj;jpy; jpl;lkplg;gl;l mstpyhd KjyPL fhl;LfpwJ. mjpf tl;b> 

tl;b tpfpjk; %yjd gq;FfSf;F $Ljy; yhgj;ij Fiwf;Fk; 

vd;gjhy; mit KjyPl;Lr; nrytpdq;fis Fiwthd jpl;lkpl;l 

tpfpjq;fisf; Fwpf;fpd;wd. 
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IS fh;t; tisT: 

 IS tisT vt;thW ngwg;gLfpwJ. vd;gij glk;-3 fhl;LfpwJ. 

tl;b tpfpjj;jpy; nghUl;fspd; re;ijapy; R rkepiy vd;gJ Y-d; 

tUkhd msTld; cUtj;jpd; Nky; gFjpapy; Gs;sp E MFk;.     

(d)IS tisNfhl;bd;; gz;Gfs;: 

1.IS tistpd; rhpT:  

tl;b tpfpjk; cah;e;j kl;lj;jpy; KjyPl;Lr; nrytpdq;fisf;; 

Fiwf;fpwJ. ,jd; %yk; xl;L nkhj;j Njit kw;Wk; tUthapd; 

rkepiy msT Fiwf;fg;gLtjhy; IS tisT vjph;kiwahff; 

Fiwf;fg;gLfpwJ. tistpd; nrq;Fj;jhd jd;ik KjyPl;bd; 

tl;b nefpo;Tj; jd;ik NkYk; KjyPL ngUf;fj;jpy; cs;sJ.    

 

2. IS fh;tpd; epiy: 

 IS tistpd; epiy jd;dhl;rp nrytpd; msitg; nghWj;jJ. 

jd;dpaf;f nrytpd; msitg; nghWj;jJ. jd;dpaf;f nryT 

mjpfhpf;fpwJ vd;why;> IS tisT tyg;gf;fk; khw;wg;gLk;. 

3.IS fh;tpd; Kidfs;: 

E
1
, F

1 Mfpait MFk;.      

 X 

         

 

          r1  

      H   ESG  

         r2                      F  
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(e)IS tisNfhL gw;wp Kf;fpa Gs;spfs; : 

IS tisT vd;gJ tl;b tPjj;jpd; $l;Lj; njhif kw;Wk; 

tUthapd; msT re;ijr; rkepiyap;y; ,Uf;Fk; fhykhFk;. 

tl;b tPjj;jpy; mjpfhpg;G jpl;lkpl;l KjyPl;Lr; nryTfis 

Fiwj;J> mjdhy; nkhj;j Njitfis Fiwf;fpwJ. ,jd; %yk; 

tUthapd; rkepiy msT Fiwf;fg;gLfpwJ  

ngUf;Fjy; kw;Wk; Fiwe;j  KjyPl;Lr; nryT tl;b tpfpjj;jpy; 

khw;wq;fs; ];Bg;gh; IS tisT. 

jd;dhl;rp nrytpy; khw;wq;fs; %yk; IS tisT 

khw;wg;gLfpwJ. KjyPl;Lr; nrytpdk; my;yJ muR nrytpdk; Nghd;w 

jd;dhl;rp nrytpdq;fspd; mjpfhpg;G IS tisT tiu tyJGwkhf 

khw;Wk;. 

tistpd; tyJGwk; Rl;bf;fhl;LtJ> re;ijapy; mjpfkhf 

toq;fg;gLtJ> tistpd; ,lJGwj;jpy; Gs;spfSf;F Nkyjpf 

nghUl;fs; Njitg;gLk;. 

N`d;rdpd; kpifg; ngUf;fp cU KLf;fp 

 N`d;rd; ngUf;fpiaAk; ,izj;J ,tw;wpd; $l;L tpisthy; 

KjyPl;bYk; Efu;tpYk; vd;ndd;d khw;wq;fs; Vw;gLk; vd;gij 

tpsf;Ffpd;whu;. mtu; ngUf;fp> KLf;fp gpd;dpa nray; tpistpid 

kpifg; ngUf;fp (Super multiplier) vd;wk; nek;GNfhy; ,af;f tpisT 

(leverage effect) vd;Wk; Fwpg;gpLfpd;whu;. 

fUj;J tpsf;fk; 

 jhndOk; KjyPl;by; Vw;gLk; $Ljy; ve;j xU khw;wKk; Njrpa 

tUthapy; ngUf;fy; tpisit Vw;gLj;Jfpd;wJ. tUtha; $Ltjhy; 

Efu;Tk; $Lk;. Efu;T $Ltjhy; KjyPl;by; tpiuthd KLf;fg;gl;l 

tpisT Vw;gLk;. KjyPl;L khw;wk; kWgbAkhf tUthapYk;  

khw;wq;fis Vw;gLj;Jk;. ,e;j tpisTfs; njhlu; tl;lkhf 

Vw;gLfpd;wd. tpuptilAk; nghOJ nghUshjhuk; nropg;G epiyf;Fk;. 

RUq;Fk; nghOJ ke;j epiyf;Fk; khwp khwpr; nry;Yk;. ,e;j njhlu; 

cwtpid. 

     

 

   Ia           Y            C            Ii            Y            C             Ii 

vd;W Fwpg;gpLtJ kuG 

 

. 
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 ,Wjp epiy Nrkpg;G tpUg;Gf;Fk; ,Wjp epiy KjyPl;L 

tpUg;Gf;FKs;s tpj;jpahrj;jpd; jiyfPo;g; gpd;dNk ngUf;fp KLf;fp 

gpd;dpa nray; tpisT MFk; vd;Wk; tiuaiw nra;fpd;wdu;. 

,jidf; fzpjr; rkd;ghl;bd; mbg;gilapy; 

𝟏

𝑺′ − 𝑰′
 

tiugl tpsf;fk; : 

 ngUf;fp – KLf;fp gpd;dpa nray; tpistpid gpd; fz;l 

tiuglk; xd;whYk; tpsf;fyhk;. 

 

 

 tiuglj;jpy; SS Nrkpg;Gf; NfhlhFk;. II KjyPl;Lf; 

NfhlhFk;. E vd;Dk; Gs;spapy; mt;tpU NfhLfSk; xd;iwnahd;W 

ntl;Lfpd;wd. ,g; Gs;spapy; jhd; nghUshjhur; rk epiy 

Njhd;Wfpd;wJ. ,g;Gs;spapy; Nrkpg;Gk; KjypLk; rkkhf ,Uf;Fk;. 

mit EYf;Fr; rkkhFk;. KjyPL J}z;lg;gLkhapd; tUthAk; OY2 

Mf mjpfupf;fpwJ. $ba tUkhdk; YY2 f;Fr; rkkhFk;. ngUf;fp-

KLf;fp gpd;dpa nray; tpisT nkhj;jk; YY2 MFk;. ,jpy; YY1 

$ba tUtha; ngUf;fpapd; tpisthYk; Y1Y2 tUtha; mjpfupg;G 

KLf;fpapd; tpisthYk; Vw;gLfpd;wd. 

Kf;fpaj;Jtk;  

1. ehl;L tUtha; vt;thW tpiuthfg; ngUFfpwJ vd;gij kpifg; 

ngUf;fpf; fUj;J tpsf;FfpwJ. 

2. thzpgr; Roy;fspd; ,ay;igAk; Nghf;ifAk; mwpa kpifg; 

ngUf;fp fUj;J Jiz nra;fpwJ. 

3. thzpgr; Roy;fspy; Vw;gLk; jpUg;G Kidfis tpsf;Ftjw;F 

kpifg; ngUf;fp fUj;J Jiz nra;fpwJ. 
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2.`pf;]pd; thzpgr; Roy; Nfhl;ghL 

Kd;Diu 

 thzpgr; Roy; Nfhl;ghl;Lf;F xU gq;F (A contribution 

to the Trade Cycle) vd;Dk; E}ypy; ngUf;fp kw;Wk; KjyPl;Lf; 

fUj;Jf;fis ,izj;J thzpgr; Roy; Nfhl;ghL xd;wpid 

cUthf;fpdhu;. Nguh. `pf;]; ngUf;fp KjyPL fUj;Jf;fis Vw;fdNt 

fPd;]; mwpKfg;gLj;jpAs;shu;. `pf;]; KjyPl;il jhndOe;j KjyPL 

(autonomous investment). J}z;lg; ngw;w KjyPL (Induced 

investment) vd ,uz;L tifahfg; gFj;Js;shu;. 

jhndOe;j KjyPL 

 KjyPl;Lj; Njit kw;Wk; gy fhuzpfSf;fhf Vw;gLk; KjyPL 

jhndOe;j KjyPL vdg;gLk;. jhndOe;j KjyPL xU Fwpg;gpl;l 

tpfpjj;jpy; mjpfupj;Jf; nfhz;Nl nry;Yk;. jhndOe;j KjyPl;bd; 

fhuzkhf kf;fs; tUtha; xU Fwpg;gpl;l mstpy; mjpfupf;Fk; 

ngUf;fp-KLf;fp gpd;dpa nray; tpisNt ,J MFk;. 

J}z;lg; ngw;w KjypL 

 cw;gj;jpapy; Vw;gLk; khWjy;fshy; J}z;lg;gLk; KjyPL 

J}z;lg; ngw;w KjyPL vdg;gLk; cw;gj;jp mjpfupf;Fk; nghOJ 

J}z;lg; ngw;w KjyPLk; mjpfupf;Fk; vLj;Jf;fhl;L Njit mjpfupg;G 

epue;jukhdjhf ,Uf;Fk; vdf; fUjg;gl;lhy; mjpfsT cw;gj;jpia 

Nkw;nfhs;tJ ,d;wpaikahjJ MFk;. ,jdhy; %yjdg; gz;lq;fspd; 

,Ug;G njhopypy; mjpfupf;Fk; ,jidg; gpd; fz;l tiuglk; %yk; 

tpsf;fyhk;. 

 

 OX mr;rpy;  fhyj;ijAk; IY mr;rpy; nghUshjhu 

eltbf;iffspd; epiyiaAk; Fwpf;fpd;Nwhk;. AA NfhL jhndOe;j 

KjyPl;lsitf; Fwpf;Fk;. ,J Xu; Fwpg;gpl;l Ntfj;jpy; mjpfupj;Jf; 

nfhz;Nl nry;Yk;. LL NfhL ngUf;fp-KLf;fp gpd;dpa nray; 
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tpisthy; Vw;gl;l rk epiy tUtha; epiyaf; Fwpf;Fk; NfhlhFk;. 

EE NfhL rk epiy cw;gj;jpg; ghijiaf; Fwpf;fpFk; NfhlhFk;. AA 

EE NfhLfSf;fpilg;gl;l nrq;Fj;J cauk; ngUf;fp KLf;fp ,tw;wpd; 

gpd;dpa nray; tpisT MFk;. FF vd;gJ KO epiy Ntiy 

tha;g;gpd; cr;r vy;iyiaf; Fwpg;gpLk;. PP vd;gJ tpupthf;fg; ghij 

Kjypy; cw;gj;jp P Mf mjpfupf;fpwJ. ,J jw;fhypfkhd mjpfupg;Ng 

,e;j mjpfupg;G jhndOe;j KjyPl;L mjpfupg;ghy; Vw;gl;ljhFk;. 

jhndOe;j KjyPL ntF tpiutpy; FiwAk;. vdpDk; J}z;lg; ngw;w 

KjyPL cr;r tuk;ig P2f;F cau;Jf;fpwJ P2f;Fk; Nky; mJ Fiwaj; 

njhlq;FfpwJ. ,J thzpgr; Roypd; ,wq;F KfkhFk;. thzpgr; 

Roypd; ,wq;FKfkhdJ P2RR1 vd;Dk; ghijapy; nry;tJ Nghy 

njhlu;r;rpahfTk; nkJthfTk; ,Uf;fyhk;. ,y;iynadpy; P2RR2 vd;Dk; 

ghijapy; nry;tJ Nghy tpiuthfTk; ,Uf;fyhk;. nghJthf ,wq;F 

Kfk; tpiuthdjhfNt ,Uf;Fk;. 

vLNfhs;fs;: 

1. jhndOe;j KjyPL njhlu;r;rpahf xU Fwpg;gpl;l Ntfj;jpy; 

mjpfupj;Jf; nfhz;Nl nry;y Ntz;Lk;. 

2. fhyg; Nghf;fpy; Nrkpg;G-KjyPl;Lf; nfOf;fs; ghjpf;fg;gLfpwJ. 

,jdhy; Nky; Nehf;fpr; nry;Yk; rk epiyahdJ rPuhf 

,y;yhky; rWf;Fk; rk epiyahf khWk;. 

3. ngUf;fp> KLf;fp ,it khwhj epiyahd kjpg;igg; ngw;wpUf;f 

Ntz;Lk;. 

4. KO epiw Ntiy tha;g;G epiyf;F xu; cr;r tuk;G ,Uf;fpwJ. 

,e; epiyf;F Nkyhfg; nghUshjhuk; tpuptila KbahJ. 

Fiwfs;: 

1. fPd;]pd; Efu;Tf; rhu;G epiyahdjhFk;. ,jd; mbg;gilapy; 

thzpgr; Roypd; gy;NtW epiyfspYk; ngUf;fpapd; kjpg;G 

epiyahf ,Uf;Fk; vd `pf;]; vLj;Jf; nfhz;Ls;shu;. ,JTk; 

jtNw MFk;. 

2. KLf;fpapd; kjpg;Gk; epiyahdnjd `pf;]; vLj;Jf; 

nfhz;Ls;shu;. ,JTk; jtNw MFk;. 

3. jhndOe;j KjyPL thzpgr; Roypd; gy;NtW epiyfspYk; 

njhlu;r;rpahf ,Uf;Fk; vd;W `pf;]; fUJfpwhu;. ,JTk; 

cz;ikf;Fg; Gwk;ghdNj MFk;. 

4. jhndOe;j KjyPl;Lf;Fk;> J}z;lg; ngw;w KjyPl;Lf;Fk; 

tpj;jpahrk; fhz;gJ fbdkhf ,Uf;fpwJ. Vnddpy; FWfpa 

fhyj;jpy; jhndOe;j KjyPL J}z;lg;ngw;w KjyPlhf khWfpwJ. 
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5. thzpgr; RoYf;F Nky; tuk;G epu;zapj;j `pf;]pd; Nfhl;ghL 

ke;jk; Njhd;WtJ vt;thW vd;gijr; ruptu tpsf;fj; jtwp 

tpl;lJ. 

gzf; fhuzpfspd; gq;F `pf;]pd; Nfhl;ghl;by; R+og;gl;Ls;sJ. jdJ 

E}ypd; xU gFjpapy; gz thl;lk; Njhd;w gzf; fhuzpfs; jhd; 

fhuznkd;Wk; kw;nwhU gFjpapy; ngUf;fp-KLf;fp jhd; fhuznkd;Wk; 

mtu; $Wfpwhu;. 

13.2. IS-LM tiuglk; 
 

Nghpay; nghUshjhuk; 

ehl;by; midtUf;Fk; Ntiy fpilf;f Ntz;Lnkd;W 

tpUk;Gfpd;Nwhk;. vy;NyhUf;Fk; Ntiy tha;g;gspg;gJ jw;fhyj; 

jpl;lq;fspd; jiyaha Nehf;fkhf ,Uf;fpd;wJ. Ntiyapd;ikahy; 

Vw;gLfpd;w rKjha> nghUshjhur; rPh;NfLfis ehkwpNthk;. 

Ntiyapd;ikr; rpf;fiyj; jPh;j;J> Ntz;Lfpd;wth;fSf;nfy;yhk; 

Ntiytha;g;gspf;f Ntiy tha;g;gpd; gy;NtW epiyfisAk; gw;wp 

mwpe;Jf; nfhs;tJ NjitahFk;. 

13.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
1. IS tisT vd;why; vd;d? 

2.KLf;fpg; gpd;dpa nray; tpisT vd;gJ vd;d? 

13.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
1. nghUl;fs; re;ij rkepiy fhy ml;ltiz IS tisT 

(ml;ltiz) MFk;. ,J tl;b tpfpjq;fspd; Nrh;f;if kw;Wk; 

jpl;lkpl;l(tpUk;gpa) nryT (nrytpdk;) Nghd;w tUkhdk; rkkhd 

ntspaPLfspd; msitf; fhl;LfpwJ. nghUl;fspd; re;ij rkepiy 

ml;ltiz 450 thp tiug;glj;Jld; $ba tUkhd eph;zaj;jpd; 

vspikahd tphpthf;fkhFk;. ,g;NghJ KjyPL KOikahf 

ntspg;gilahf ,y;iy. Mdhy; tl;b tPjj;jhy; jPh;khdpf;fg;gLfpwJ. 

2. ,Wjp epiy Nrkpg;G tpUg;Gf;Fk; ,Wjp epiy KjyPl;L 

tpUg;Gf;FKs;s tpj;jpahrj;jpd; jiyfPo;g; gpd;dNk ngUf;fp KLf;fp 

gpd;dpa nray; tpisT MFk; vd;Wk; tiuaiw nra;fpd;wdu;.  

,jidf; fzpjr; rkd;ghl;bd; mbg;gilapy; 

𝟏

𝑺′ − 𝑰′
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13.5. RUf;fk; 
`pf;]; kw;Wk; N`d;rd; Fwpg;gpl;l IS tisNfhl;bd; tpguq;fisf; 

Fwpg;gp;l;L> jhndOe;j KjyPL kw;Wk; J}z;lg;ngw;w KjyPL 

Mfpatw;wpd; Kyk; ngUf;fp – KLf;fp tpisitf; Fwpg;gpLfpd;wJ. 

 

13.6. Kf;fpa thh;j;ijfs; 
jhndOe;j KjyPL 

 KjyPl;Lj; Njit kw;Wk; gy fhuzpfSf;fhf Vw;gLk; KjyPL 

jhndOe;j KjyPL vdg;gLk;. jhndOe;j KjyPL xU Fwpg;gpl;l 

tpfpjj;jpy; mjpfupj;Jf; nfhz;Nl nry;Yk;. jhndOe;j KjyPl;bd; 

fhuzkhf kf;fs; tUtha; xU Fwpg;gpl;l mstpy; mjpfupf;Fk; 

ngUf;fp-KLf;fp gpd;dpa nray; tpisNt ,J MFk;. 

J}z;lg; ngw;w KjypL 

 cw;gj;jpapy; Vw;gLk; khWjy;fshy; J}z;lg;gLk; KjyPL 

J}z;lg; ngw;w KjyPL vdg;gLk; cw;gj;jp mjpfupf;Fk; nghOJ 

J}z;lg; ngw;w KjyPLk; mjpfupf;Fk;  

 

13.7. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
 

FWfpa tpdhf;ffSf;F tpilasp. 

1.IS tisNfhl;bd; gz;Gfs; ahit? 

2.N`d;rd; kpif ngUf;fp cUtpd; Kf;fpaj;Jtk; ahit? 

neLtpdhf;fSf;F tpilasp. 

1.`pf;]; kw;Wk; N`d;rdpd; gq;fspg;gpy; IS-LM tiuglj;ij tpthp. 

2.`pf;]pd; thzpgr; Roy; Nfhl;ghl;bid tpthp. 

13.8. ghpe;Jiuf;fg;gLk; E}y;fs; 
mF[h> H.L. (2000)> “Nghpay; nghUshjhuk;”> S.rhe;j; & fk;ngdp> GJ 

nly;yp. 
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myF 14:  Nghpay; nghUshjhuf; 
nfhs;if 

mikg;G: 

14.1. nghUs; 

14.2. Nghpay; nghUshjhuf; nfhs;if Nehf;fq;fs; kw;Wk; 

Kf;fpaj;Jtk; 

14.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 

14.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 

14.5. RUf;fk; 

14.6. Kf;fpa thh;j;ijfs; 

14.7. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 

14.8. ghpe;Jiuf;fg;gLk; E}y;fs; 

14.1.nghUs;: 

Nghpay; nghUshjhuk; xU nfhs;if rhh;e;j mwptpay; MFk;. 

Ntiy tha;g;G kw;Wk; tUkhdk; kw;Wk; gztpay; nghUshjhuk; 

kpFe;j eilKiw rhh;e;jjhf ,Uf;Fk; ngupa nghUshjhuj;jpd; Kf;fpa 

JiwfshFk;. 

14.2.Nghpay; nghUshjhu nfhs;ifapd; Nehf;fk; kw;Wk; 
Kf;fpaj;Jtk; : 
 Nghpay; nghUshjhuk; Kjd;ikahd xU nfhs;if mwptpay; 

MFk;. Mifahy; nghUshjhuk; vd;gJ xU nfhs;if rhh;e;j nghUs;. 

,J gy gpur;rpidfs; kw;Wk; rpf;fy;fis jPh;f;f Nghpay; nghUshjhuk; 

,aw;ifapd; gy nfhs;iffis Nkw;nfhs;fpwJ. gu];gu nghUshjhu 

nfhs;iffs; epiwNtw;Wtjw;F nghUshjhu ,yf;Ffis 

nfhz;Ls;sd. 

gu];gu nghUshjhu nfhs;iffs;: 

1.tpiy epiyj;jd;ik  

2.nghUshjhu ];jpuj;jd;ik  

3.ghpkhw;w tpfpjk; ];jpuj;jd;ik  

4.KO Ntiy tha;g;G kw;Wk; guhkhpg;G  

5.nghUshjhu tsh;r;rp  

6.nghUshjhu ePjp  

7.nghJthd tho;f;ifj; juj;ij Nkk;gLj;Jjy;  

8.tWik xopg;G 
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gy nghpa nghUshjhu nfhs;iffs; cs;sd. 

1. gztpay; nfhs;if  

2. ePjp nfhs;if  

3. tUkhd nfhs;if  

4. th;j;jf nfhs;if  

5. njhopy;Jiw nfhs;if  

6. Vw;Wkjp ,wf;Fkjp nfhs;if  

7. tq;fp nfhs;if  

8. jpl;lkply; nfhs;if 

Nghpay; nghUshjhuf; nfhs;ifapd; Kf;fpaj;Jtk;: 

Nghpay; nghUshjhuk; jdpg;gl;l jj;Jthh;j;j kw;Wk; eilKiwj; 

jj;Jtj;ijf; nfhz;Ls;sJ. 

1.nghUshjhuk; nghJtpy; xU nghUshjhuk; nray;ghl;Lf;F xU Ma;T 

toq;FfpwJ. nghUshjhu Ma;tpay; kw;Wk; nghUshjhu gFg;gha;T 

El;gj;ij gad;gLj;jp> xU rpwe;j nghUshjhu mikg;gpd; gzpia 

Ghpe;J nfhs;s KbAk;.  

2.mDgt Mjhuq;fs;: Nfhl;ghL uPjpahd rpf;fy;fspd; mDgt 

Mjhuq;fis mbg;gilahf nfhz;ld. Nkf;Nuh nghUshjhuk; kpfTk; 

ajhh;j;jkhdJ. 

3. nfhs;if Nehf;Fepiy: Nghpay; nghUshjhuk; xU nfhs;if rhh;e;j 

mwptpay; MFk;. ,J etPd fhyq;fspy; ehl;bd; vjph;nfhs;Sk; 

Ntiyapd;ik> tWik> rkj;Jtkpd;ik> gztPf;fk; Nghd;w rpf;fy;fis 

rkhspf;f epjp nfhs;if> gztpay; nfhs;if> tUkhd nfhs;if 

Nghd;w gy nfhs;if eltbf;iffis ,J ghpe;Jiuf;fpwJ. 

Nghpay; nghUs;jhuk; kpfTk; eilKiw. mjd; Ma;tpy; xsp-

jhq;fp kw;Wk; gok; jhq;Fk;. Nguhrphpah; lu;d;gu;f; ,ij ,t;thW 

Fwpg;gpLfpwhh;: “gztPf;fk; rhh;e;j gzpfs; nghUshjhuk; rhh;e;j 

gzpfs;> cz;ikahd gztPf;fj;jpw;Fk;> cz;ikahd tsh;r;rp 

tPjj;jpw;Fk; ,ilapy; cz;ikahd Ntiytha;g;G kw;Wk; KO Ntiy 

tha;g;gpw;Fk; ,ilapyhd ,ilntspfisf; Fiwf;f vt;thW 

gad;gLj;jg;gLfpd;wd vd;gijf; fhl;LtNj MFk;. rhj;jpakhd 

ntspaPL tsh;r;rp”. 

4. Njrpa tUkhdk;: Njrpa tUkhdk; jutpd; fzf;fPL> gad;ghL 

kw;Wk; gad;ghL Mfpatw;iwf; fw;Wf; nfhLf;fpwJ. Njrpa tUkhd 

Gs;spapay; kw;Wk; fzf;fpay; cjtpAld; xU fhyg;gFjpapy; xU 

nghUshjhuj;jpd; tsh;r;rp nray; jpwid Ghpe;J nfhs;s KbAk;. 
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5. tUkhdk; kw;Wk; Ntiytha;g;G Nfhl;ghL kw;Wk; ehzaf;Nfhl;ghL: 

Ntiy tha;g;G kw;Wk; tUkhdk; kw;Wk; gztpay; nghUshjhuk; 

kpFe;j eilKiw rhh;e;jjhf ,Uf;Fk; ngupa nghUshjhuj;jpd; Kf;fpa 

JiwfshFk;. ,e;j ,U Jiwfs; gw;wpa Gupe;Jzh;T ,y;yhky; 

jpl;lkply; kw;Wk; nfhs;if cUthf;fk; rhj;jpaNk ,y;iy. 

6. khWk; mwptpay;;;: Nghpay; nghUshjhuk; xU khWk; mwptpay; MFk;. 

,J Mo;e;j ghh;itapy; ,Ue;J gpur;rid kw;Wk; rpf;fy;fSf;F 

jPh;Tfis Muha;e;J $WfpwJ. ,J khw;wq;fSf;F mDkjpf;fpwJ. 

cz;ikahd nghUshjhu cyfpy; khngUk; nghUshjhu fUtpfs; 

kw;Wk; mjd; nghJ rkepiy gFg;gha;T Mfpatw;wpd; ntspr;rj;jpy; 

xU khWk; Kd;Ndhf;F xU rpwe;j Nahrid ,Uf;f KbAk;. 

 

14.3. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; tpdhf;fs; 
1.Nghpay; nghUshjhuf; nfhs;if vd;why; vd;d? 

2.Nghpay; nghUshjhuf; nfhs;iffs; ahit? 

14.4. cq;fs; Kd;Ndw;wj;ij rhpghh;f;Fk; gjpy;fs; 
 

1. Nghpay; nghUshjhuk; Kjd;ikahd xU nfhs;if mwptpay; MFk;. 

Mifahy; nghUshjhuk; vd;gJ xU nfhs;if rhh;e;j nghUs;. ,J 

gy gpur;rpidfs; kw;Wk; rpf;fy;fis jPh;f;f Nghpay; nghUshjhuk; 

,aw;ifapd; gy nfhs;iffis Nkw;nfhs;fpwJ. gu];gu nghUshjhu 

nfhs;iffs; epiwNtw;Wtjw;F nghUshjhu ,yf;Ffis 

nfhz;Ls;sd. 

2. 1. gztpay; nfhs;if  

   2. ePjp nfhs;if  

   3. tUkhd nfhs;if  

   4. th;j;jf nfhs;if  

   5. njhopy;Jiw nfhs;if  

   6. Vw;Wkjp ,wf;Fkjp nfhs;if  

   7. tq;fp nfhs;if  

   8. jpl;lkply; nfhs;if 

 

14.5. RUf;fk; 
Nghpay; nghUshjhuf; nfhs;ifapd; nghUs; tpsf;fp> gu];gu 

nghUshjhuf; nfhs;iffs; kw;Wk; nghap nghUshjhuf; nfhs;iffis 

Fwpg;gpl;l Nghpay; nghUshjhuf; nfhs;ifapd; Kf;fpaj;Jtj;ij 

tpthpf;fpd;wJ. 



 

146 
 

Nghpay; nghUshjhuf; nfhs;if 
 

 

Fwpg;G 

 

14.6. Kf;fpa thh;j;ijfs; 
Njrpa tUkhdk;: Njrpa tUkhdk; jutpd; fzf;fPL> gad;ghL kw;Wk; 

gad;ghL Mfpatw;iwf; fw;Wf; nfhLf;fpwJ. Njrpa tUkhd 

Gs;spapay; kw;Wk; fzf;fpay; cjtpAld; xU fhyg;gFjpapy; xU 

nghUshjhuj;jpd; tsh;r;rp nray; jpwid Ghpe;J nfhs;s KbAk;. 

khWk; mwptpay;;;: Nghpay; nghUshjhuk; xU khWk; mwptpay; MFk;. 

,J Mo;e;j ghh;itapy; ,Ue;J gpur;rid kw;Wk; rpf;fy;fSf;F 

jPh;Tfis Muha;e;J $WfpwJ. ,J khw;wq;fSf;F mDkjpf;fpwJ. 

cz;ikahd nghUshjhu cyfpy; khngUk; nghUshjhu fUtpfs; 

kw;Wk; mjd; nghJ rkepiy gFg;gha;T Mfpatw;wpd; ntspr;rj;jpy; 

xU khWk; Kd;Ndhf;F xU rpwe;j Nahrid ,Uf;f KbAk;. 

14.7. Ra kjpg;gPl;L gapw;rp tpdhf;fs; 
FWfpa tpdhf;fSf;F tpilasp. 

1.gu];gu nghUshjhuf; nfhs;iffs; ahit? 

2.nfhs;if Nehf;F epiy – Fwpg;G tiuf. 

neL tpdhf;fSf;F tpilasp. 

1.Nghpay; nghUshjhuf; nfhs;ifapd; Nehf;fq;fs; ahit? 

2.Nghpay; nghUshjhuf; nfhs;ifapd; Kf;fpaj;Jtk; vd;d? 

14.8. ghpe;Jiuf;fg;gLk; E}y;fs; 
1.Nrj;> M.L (1999)> “Nghpay; nghUshjhuk;”> yf;\;kp ehuhazd; 

mfh;thy; gg;sp\h;];> GJ nly;yp. 
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khjphp tpdhj;jhs; 

Nghpay; nghUshjhuk; 

FWfpa tpdhf;fSf;F tpilasp. 

1.Njrpa tUkhdk; vd;why; vd;d? 

2.nkhj;j Njrpa cw;gj;jp vd;why; vd;d? 

3. gz mq;fhb vd;why; vd;d? 

4. Nrapd; mq;fhb tpjp vd;why; vd;d? 

5. rkepiy msT Ntiytha;g;gpd; fhuzpfs; ahit? 

6. .jhndOe;j KjyPL vd;why; vd;d? 

7. KLf;fpapd; gz;Gfs; ahit? 

8 .nghJthd rkepiyapd; ,U fhuzpfisf; $Wf. 

9.IS tisNfhl;bd; gz;Gfs; ahit? 

10. kpifg; ngUf;fp vd;why; vd;d? 

neLtpdhf;fSf;F tpilasp. 

1. Ez;zpay; nghUshjhuj;ijAk; Nghpay; nghUshjhuj;ijAk; 
NtWgLj;jpf; $Wf. 

2. Njrpa tUkhd juT Kf;fpaj;Jtj;ij RUf;fkhff; $Wf. 

3.Nrapd; mq;fhb tpjpy; vs;s vLNfhs;fis RUf;fkhff; $Wf. 

4. Nghpay; nghUshjhuf; nfhs;ifapd; Kf;fpaj;Jtk; vd;d? 

5.%yjdj;jpd; XusTj; jpwidAk;> ,Wjpepiy Mf;fj; jpwidj; 
jPh;khdpf;Fk; fhuzpfisAk; gw;wpf; $Wf. 

6. KjyPl;bidj; jPh;khdpf;Fk; fhuzpfis tpsf;Ff. 

7. nfapdp\pad; Gul;rp kw;Wk; Fiwthd tsh;e;j ehLfsf;F mjd; 
gad;ghl;bidf; $Wf. 

8.ngUf;fpapd; gz;Gfis tpthp. 

9. nghJr; rkepiyapy; jahhpg;Gr; re;ij> fhuzpr; re;ij Mfpatw;iw 
tpthp. 

10. `pf;]; kw;Wk; N`d;rdpd; gq;fspg;gpy; IS-LM tiuglj;ij 
tpthp.   

 


